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124, and 1244, are ; nome on market.
Western Canada Bui Soc: sold at 120 and
3204 ; none now in market. hold Building
Bociety sold at 120; sellers now ask 1204. No
Montreal Telegraph Company now on market ;
buyers would give 134. uyers offer 80, ex-divi-
dend, for Canada Landed Credit ; there is very
little on market. Several small mortgages have
been placed at § per cent.
B.l;ixx oF| hcm\‘v.h—e'l'he {emm" rmgxhuu;
of England for the week ending 18th "o
Aug., gives the following results when compared
with
Rest

4

previous week :

.................. £3,483,268 ... Increase ..£20,714
. 80,437
! ! deposits. .... 18,606,805.. Increase... {,461

by _ On'the other side of the account : "
: Gov. securities...£14,304,767 ... Decrease .. 95,912
Other securities... 13,790,738... Decrease.. 223,784
Notes unemployed 11,223,350.. . Increase.. 408,535
The amount of notes in circulation is £23,687,-
£l 435, being a  decrease of £108,220 ; and the stock
o o{ bullion in beth departments is £20,957,809,
K 1 ing an increase of £258,148, when compared

1 witht the preceding return.

Revexve Axp Exresxprrure.—The following
is a statement of revenue and expenditure of the
Dominion for July :

T TSR B R A $662,475 01
l ORGSR R R A 244,684 88 |,

; B I b s aebts s iiis oo 46,903 21
Public Works, inicluding Railways. 120,103 51

Bill Stamp Duty .......cooo.ooruenrenn 14,815 71
Miscellaneous ..................... RS 149,937 95

W i \eitisnn oo ol pt s il $1,198,920 27
IERDUMIINDS 1.5 . .. oacido< a0 viidys cooson $2,459,781 52

—

. Brrtisa CorLoNiAy SteaMsii? COMPANY.—
The affairs of this corypany are being wound up
voluntarily. Stockholders have received £26 2s.
per share, and £2 10 additional will, we under-
stand, be paid at an edrly day.

—The quarterly report of the Quebec Proyident
Savings Bank shows a balance at the credit of
deyouton on the 31st May, of $533,519.61. Re-
o'ca\{u during the quarter, $95,140.19; withdrawn,

713.10; increase during quarter, $12,427.09;
making the amount due 31st lugnst $545,046.70,
. =The annual average loss from all causes of the
bills circulated by the old New York State Banks,
amounts to less than three-hundredths of one per
cent. This is but a trifling loss on a circulation
of $200,000,000 extending over a wide district
of country for thirty or forty yesrs.
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LIMITED LIABILITY.

t The experience of Limited Liability in England
since the passage of the existiii lnw:yfor theglre;nu-
lation of compapies organized and doing business
on this principle has not béen satisfactory. A
want of numerous wholesomd and necessary res-
2 { trictions as to subscribed and paid up capital and
the amount of sharés, has led to abuses which

::Iimt now _finds 'I'll: .il,;vfi“b]e to' correct

against. e Life Assurance Bill

inhm but laid over till next session, is a step

*in that direction. The English Press is now urg-

?ﬂn of & comprehensive law to cover

- joint stock associations for whatevar purpose

« The Investor's Guardian summarizes the histo

: of Joint Stock Legislation in England thns—-lgy
. to the year 1844 nearly the whole of the assurance
companies were mere private partnerships formed

under deeds enrolled -terhncery, some few only

being established by charter, or under special Acts

of Parliament. The majority also of the banking

houses were private firms, and until that year no

ﬁcﬂl statutes sufficiently wide or liberal, either

the purpose of assurance or banking companies,

~

were in force to en such an increase of new
institutions of bdth kinds as were deemed necessary
by the requirements of the time.

The growth of frade, commerce and manufac-
tures rendered it also expedient to legislate for the
formation and incorporation of joint stock com-
panies, where the nymber of partners therein was
seven or more. All companies whatg¢ver, formed
for trading purposes and profit (except banks),
were with assurahce companies brought therefore
under the Joint Stack Companies Act of 1844
(7 & 8 Vic. c. 110), and by the Joint-Stock Bank
Act of the same year (7 aad 8 Vic. c. 111) the for-
mation of all new banks was regulated ; by which
statute no additional private banks nor:any new
banks of issue could be ¢reated. But in all cases
of banks, assurance institutions, and othﬂ;joint-
stock companies, the principle of unlimited per-
sonal liability to the shareholders was again rigidly
enforced. But there were certain safeguards in-
serted inthe Bank and Companies’ Acts, by which,
in theformer case, no share ¢ould be less than 100L
each, one half of which was to be paid up, and
the whole cdpital subscribed for at the time of in-
corporation of a bank. In the latter case, no
joint-stock comﬁany could be registered unless one
fourth part of the authorized capital were in like
manner subscribed, and for the purpose of publicity
the deeds of settlement, and alT their proceedings
in public meeting were required to be recorded in
the office of the registrar of joint-stock companies.

In the year 1856 the Limited Liability Act was
ipassed, but so far as related to ‘trading companies
pnly; banking companies and aggurance companies
still continuing under the old law of unlimitel
liability. It was not until the year 1861 that the
Legislature ventured to accord gimit(-d liability to
the two latter classes of companies, rendering it
optional whether they would or not engraft that
principle into their practical constitution.

Railway Rews. -

RAILWAY TRAFFIC RETURNS
FOR THE MONTH JULY, 1869,
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“No Returns

Ecuador, | Peru and Chili.

GrEAT WESTERN RA1LwAy.—Traffic for week
ending August 20th 1869.

PRSSCRGETS ... ... .jobesberes 33,287 89
Freightl.....;0 .. c00iedes.] . ... 28,685 15
Mails and Sundries. .......... 2,065 98

Total Receipts for week...... $63,939 05
Coresponding week, 1868... 64,346 02

Decrease ............ $406 97

TestinG IRoN Raiis.—An English patenthas
been nted, for a method of testing iron rails
for railroads, by subjecting them to the pressure
of a rolling mass, equal to the maximum to which
they are liable in actual use. A circular track of
dbout 50 or 100 feet diameter is made up of the
rails to be tested, which are bent after rolling, to
the required curve. In the centre of this circle is
placed a vertical spindle, moved by steam or water
power, from which pass a number of arms reaching
over the track, over which they carry an annular
framework, in which a number of heavy rollers are
placed. These rollers, which weigh over 10,000
pounds each, are moved around the track with a
velocity ¢qual to that of a railroad train, which is
kept u{v for a suitable length of time. The test ¢an
be modified in various ways, so as to impart to
rails all the'trials to which they would sub-
jocted in a mailroad, as a sliding and thumping,
instead of an evenly rolling one, &c. The number
of rollers is to be $o adjusted as to produce no
injurious heating of thé rails by the velocity im-
parted.

RaiLway CoxsoripaTioN,—The consolidation
of the Michigan Southern and Lake Shore, and
Toledo, Wabash and Western Railways, is now
virtually completed. The financial terms of the
consolidation ure, that the Michigan and Southern
stock will be put in at an advance of 20 per ¢ent,
and that of the other roads, at par, thus :—
Present stock M. 8. &L. S............ ‘3?,000,000
Add 20 per eamt...........cco i ennninnae , 000,000

Toledo, Wabash & Western............ 8,000,000
Bonded debt of Lake Shore & M. S.. 20,000,000
Bonded debt of T. W. & W............ 15,000,000

Total consolidated debt and capital $85,000,000

This gives a continuous line of 1,500 miles from
Buffalo to Chicago, with a brarich from Toledo to
St. Louis.

—A Joint Stock Company is pro to be
organized in Montreal, to raise $400,000 for the
better equipment of the Grand Trunk, in order to
obviate the complaints of Western buyers of the
difficulty in getting goods from that city.

~There is great activity in the sawed lumber
trade of Ottawa. About 40 millions of feet are
now piled at the mills there, ahd about 40 millions
of feet have been shipped to the United States,
tAhu season, commencing in May and ending 81st
ug. :

—At the annual méeting of the shareholders of
the N. B, Electric Télegraph Company, on Aug. 9,
Edward Sears, Robert Reed, Jo [ eats, T.
Clinch, and G. E. Morton, were elected Directors
for the ensuing year. At a meeting of the Direc-
tors held shortly afterwards, E. Sears was re-
elected President, and Thomas M. Robinson was
appointed Secretary.

—One of the most egtensive schemes for tele-

aphic extension recently considered will shortly,
it is believed, assume a definitive Is
vides for connecting Jamaica'with other West Indi
Islands, and also with Surinam on the South
American coast and New Granada. From Surinam
communication would be effected with the existi
Brazilian lines, and from . New Granada wi
: The means of tele-
graphic correspondence would then exist between
the West Indian Islands and Buenos Ayres, the
Argenting Confederation, and the Republics on

the east coast of South America.
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