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wween electric rails and metal mines, of course. But
a company which finds itself saddled with the manage-
ment of .(Vn unsuccessful line has to be very careful m
peralizing about the wisdom of a regime of pro-
cumulations of bonus stocks.
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IS THE OLD BETTER?
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{f it were 3\«\\\((\(( tQ speak as safely of the new
banker as it was, at one time, to talk of the new woman
we should dwell in doubly interesting financial times.
How can there be a new banker when all the essential
forms of law which hedge him about are as they were
decades ago? A chartered bank is a chartered bank.
[he promissory note, the overdraft, the deposit are
what they were. Simple addition, the ‘multiplication
table, and interest tables are without variableness. 1n-
tegrity knows no shadow of turning.

Still l"'ﬂ(‘lt' will talk about the new banking, all
And, in truth, things are not quite as they
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Ol ne . the land which likes progress, but
Kes it to wear well-accustomed guises—that is all,
Indeed, it were easier to divide the sheep from the
I\{(\t\\ K’ an .' ,':W'“M\ the old bankers and d\rt‘_ new.
at 18 happening is merely a readjustment of ideas
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Ppomting 1o high positions fellows whose years, not

variations of Anno Domini.

THE MONETARY TIMES

so fong ago,

g ag they would have :

to live daily i the purlieus ot d

gentiemen who all but remembier George the Third
and who, at one time, could have-hidden all the 1 ey
in loronto in a g« od bre«¢ ches ]n-,;<'.. accept as com-
monplaces the things they would once have solemnly
(»r‘-:lwunrml 1:;,lr-’~\1]u’y 1 In-.\ have achieved so ;;:;;r:’l

more than they dared expect for themselves that the)
believe more for their juniors. But, however liberal
IL.engih of Years may be to the Younger Operator,.Youth
will be served: and will found its own institutions. It
will glory in its own. conservatism, and confound the

S >
professors of more hoary ways.
The new banking is really the old: only that it

The
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fooks at things from an altered point of view.
old began with r(-IuU\rl.\ small prospects. - The
tion of the Canzidian banker to his brother in a more
afluent Yand was that of a difident person regarding
from a rcwu‘cu‘ul distance the magnificent transactions
of hisprander colleague.
nothing more—has gone with the clothes of a bygone
fashion, Canadian stalwarts who proffered, with fear
and trembling, to the financiers of far-distant capitals
thetr schemes of transportation across the Rocky
Mouuntains, have obtained command of the most
opulent rialtos of the world. business
man in Canada can lace the future 'with a conhdence
founded on the records of the immediate past, com-
pre-
decessors was founded on the fabric of 2 dream. The
new generation flouristies on the hard expetience of the
old. With the
new gene ration does not l\:l\\«nv over 1its ﬂl.’ln\\‘.\u’.l\"m;ga
for the older ways of doing things. [t-inherits their
advantages ‘n«l it scarcely takes time to assure itself
that it iswnot taking half the chances which the
Old Style took in the days of its strenuous, adventur-

ous vduth.

That framé of mind—it was

Every gritty

pared with which the assured vcourage of his

a common infirmity of human nature,

Banking l‘,””“‘”. nature is pretty _mnch the same
as any other kind of human nature, You should hear
some fine old fellows, who are enjoying repose ecarned
ten times over, talk about what I'.“'-\'. did \\hcn_ they
had mighty little money, and unlimited supplies of
confidence; and then watch them shake their heads
over the appalling nerve of some young chap whom
they would like 1o place across their financial kuee.
Mutatis mutandis, it is the familiar story of the irate
father of a winsome damsel, as irate as hades with her
wise and persistent lover, for doing exactly what he
did himself a generation ago. The setting is different,
but the display of human nature is the same.

Much schooling at the feet of experience, then,
teaches vou that there is nothing dreadful about re-
visions of method, provided they be unaccompanied by

sacrihce_ of 1~r1m‘1;n\u Hall the unnecessary

any
anxieties of life arc caused by failure to understand the
lifference between a passing expedient and an immut-

able principle. 1n banking as well as in ethies i s
the {etter of ancicnt observance that killcth.

Take one or two aspects of so self-evident a pro-
n. There 1s the ]i\‘t\\t'l\ '.\'rIW\ “.'l\'«‘H!n'iHr.\I!‘.‘UIH =
to be suggested to the baunker with bated
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brea and whispering humbleness almost as though
his customer was inviting him to do something 1n
‘\‘(\ly\\}‘, \\\\.,\‘A‘\‘ no \.'\"‘V‘y\ nt H'\- 1< ,.:‘\\."\\‘ ( "\"\Hl'\ cnie red
into the negotiation, 1t rv.ua:‘w}\ of a semi-sacramenta
character. .

But now? There is a larger temper in the wind

[0 the man who can pPay for it there is no more*neced
to be tremulous about hiring money than there 1s when
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he goes to thedivery for a horse. That may be a brutal

\\.’\\\ of stating a simple truth; but it is simple truth,
and nothing more. A horse is money. So.is a bank
deposit. Talk to the firs} hali-dozen business men n
the street, and they will agree that the higher the office
held in a bank by a man, the easier of-access, and the
more friendly in'discussion he is. Of course, it is said
that the new banking makes it casier for mgn who.




