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Meetings

THE LONDON AND CANADIAN LOAN AND AGENCY

COMPANY, LIMITED.

The ‘thirty-second gnnual meeting of the company was
held it the company’s/| offices, 103 Bay Street, Toronto, on

Wednesday, 21st Fepryary, 1906, at 12 o'clock noon.

On mofion the prfsident, Mr. George R. R. Cockburn;
occupied the chajr, and the secretary of the company,

MA.,
Mr. W. Webb, Jr.,,

The following repdrt was unanimously adopted

acted as secretary of the meeting.

Report.

The directors have| pleasure in submitting to the share-
holders the 32nd annyal report
stateiment of accounts|/[for the year ending 3ist December,
1905, the result being s follows:—

The gross earnings, ingluding the balance ($24,-
078.39) brought | forward from last year,
T RS Y | SRS R S $208,714 15

After deducting the|/cost of management, interest

on debentures; and all other charges,
SINONRINE M B Ll o iimein e saioe 116,017 84
) b TP
There remains a net ppofit of ........... $ 91,706 31

Out of which two half-yearly dividends at the
rate of 6 per cent per annum, and the usual
tax on capital |and| income have been paid,
amounting in all tp 61,043 00

L ¢
Leaving a balance| of

Of which $15,000 hds been added to the company’s “Rest
Account,” and $15,753 31 is carried forward at the credit of
“Revenue Account’” to| next year,

The total assets of {the company now amount to $3,556,-
544, and the reserve and surplus funds to $265,335, over all
liabilities.

During the year applications for loans on mortgages
were accepted to the amount of $627,129 on real estate yalued
at $1,553,000.

The company’s bufiness is steadily .increasing in a safe
and satisfactory manneg. The prompt payment by borrowers
in all departments of|| the company’s operations indicates
the prosperity of Ontario, Manitoba, and Saskatchewan, in
which provinces the [qompany’s loaning operations are at
present carried on. ‘

With great regret the directors have to report the death
of two of their colleagges during the past year, namely, Dr
Larratt W, Smith andMr. Thomas R. Wood, both of whom
rendered for many yeats most valuable service to the com-
pany. Their places ofjthe board were filled by the election
of Messrs. F. Barlow (Cumberland and A. H. Campbell, Jr.,
well-kknown busingss mén of the city of Toronto

The various officéss of the company have performed
their duties faithfully and to the satisfaction of the 'directors

The books, accounts, vouchers, and securities, have been
carefully examined. byl ithe auditors, and their certificate of
audit is hereto appended.

G. R. R. CocksurN, President

Toronto, 3rd Febrpry, 1066

Auditors’ Certificate

To the president and adirectors of the London and Can-
adian Loan and Agengy Company, Limited

rentlemen,—We have completed the audit of the books
]

aind accounts of the c@mpany for the year ending 315t De
cember, 1003

We have also examined the mortgages and debentures
and other securities. foF loans, together with the wvarious

tatements thereof, and| ind that they agree with their re

spective entries in the {ledger, and we hereby certify to the
correctness of the accompanying statements of “Assets and
Liabilities,” and “Revéfjue Account” for the past financial

gentlemien, fours faithfully,
G. H- G. McVimy
' George, F.C.A., (Can)),

yvear We are,

nto, 3rd Febrgary, 1906

AND LIABJLITIES, 31st DECEMBI

~

1905
Assets,
12 :!'4i mterest $2 100,406 63
) 1154
{ tbuildings ir
; 75,000 00
by tl 1 )

=8

of the company, and the

Municipal and- other
bentures ewned
l.oans on call er
bonds, stocks,
curities

Sundry debtors

Cash in hand
With company’s
ada.

With company’s bankers in Britain.

Capital stock paid up

fund
stock

Contingent
Debenture

Debentures and certificates payable at fixed dates 1,

shert
and

MONETARY TIMES

negetiable de-

date en
other se-

bankers in Can-

55,287 o1
34,245 02

89,532 o3

$3,556,544 46

Liabilities.

. deSden vumombabb il e $1,000,000 00
Rest account (invested in municipal debentures).

Reserved for interest accrued on debenture stock,

debentures and ce

Sundry creditors

rtificates to date
(principally

225,000 00
24,582 17
479853 34
707,351 04

34,470 28

39,533 72
30,000 00

NEXt FeaAr ...ttt e 753 31
$3,556,544 46
REVENUE ACCOUNT FOR THE YEAR ENDING 31Ist
DECEMBER, 19o0s5.
Cost of management including head office ex-

. benses, inspection charges, and directors’ fees $13,

Commission on debentures i1ssued and loans effected
during the year, and agency charges in Edin-
burgh, Winnipeg, and the North-West

ate interest paid and accrued

Debenture and certific
to 31st December,

Balance available for distributioﬁ.vjxst De-
....991,796 31

cember, 1905

,\pprmprm“tml as

Dividend No. 70, 3 per

July, 1905

January, 1906

Tax on capital and income
Transferred to rest account
credit of
carried to next year

Balance at

Dividend No. 71, 3 per cent., payable 2nd

1Q0S.

1"
ollows

cent.,, paid 2nd

revenue account

30,000 00
1,043 00
15,000 00

15,753 31

——— 91,796 31

$208,714 15

Balance at ¢redit of revenue account, 3Ist

December, 1904
[.ess amount voted to

auditors at the last annual meeting. .

Net interest, etc., rec

to _(Ti\f Decembe r,

..... ....$25678 30

% gre 7
the president and

eived and

1908

accrued

1,600 00
——$24,078 39

184,635 7

$208,714 15

December 31st, 1905—By balance carried to next
year L A 5,753 31
V. B. WapsworTH, Manager.
The following gentle 8
The following gentlemen were duly elected directors:—
Mr. George R. R. Cockburn, M.A.. the Hon. Sir W. P. How-
and, ¢ B, K.CM.G., M Donald Mackay, the Hon.
'I-,.r“. Strathcona and Mount Ron G.CM.G.. and Messrs.
{ ‘vTr“h- vsl F. Barlow Cumberland, and
\ H ( amt
) At 3 g of the newly-elected board, Mr.
Nt ge ., was elected president, and Mr.
homas e
e e
| 1
» g t tcl ceived at Ottawa on
A 144 ¢ n Rritect ~ 1
Y ay m ritest ( "Z',““‘ '}“, f'VY.’l! *il!ﬂ]"ﬂ P \“K
t his - =
I ' 1 t season was 1,167,460 cases. Of this
20,07 packed in the Fraser river, and
0 | S€s n the 1 '.‘,‘A” anneries The total I\.lfL' 1
1 Hie 1 . . )
St ) the last previous large y
n ti ¢ , : " -
it year-cy when ti quantity packed 1S
1,230,150 = In 1897, anothe f the regular years of
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