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cidc which of these opiniorts is correct Much can 
be argued on either side.

Money rates in New York show no very great 
change from a week ago. Call loans are 1 34 V - ■ * 
60 days, 2', to 2'4 ; <>o days, 2*t to 3; and six 
months, 3 p.c. Last Saturday the associated banks 
lost about $5,000,000 in cash—chiefly through the 
completion of the repayments of Treasury deposits 
and through moderate-sized shipments of gold to 
the Argentine Republic; but, as they reduced loans 
a like amount and dcfiosits $10,000,000, the reduc
tion in the surplus amounted to but $2,300,000, 
leaving that item $13,345,85°- 

Nothing of great moment confronts the money 
market in the immediate future, except the pros- 
[icctivc security issues of some of the big corpora
tions. Not all of these will require the provision 
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general financial situation.THE
Nothing sensational develop during ‘hc ^k ' the Pennsylvania Railroad

» ‘he international money markets ^h hu ge > ,ha, hond or stnck lss„es will lie
as occurred in rates of interest are not of great ^ ^ ^ $6oooo ooo of short trrm
importance. The Bank o ng an con mues maturing in March, 1910, and $20,000,000 of gen-

rL,«s».,-god,rr«i;»d ‘"I,*"";1;::";”*;,,............ ........ .
the quotations for the resiK-ctnc^ma un ^ holders of the existing obligations will simply cx-
as follows: Call , R to A if.‘ In all these cases change them for the newly issued 
2 3-8; three months, 2 181. 3 ; ^ djstmct,y pcnnsylvania balance sheet gives the cash
except that of call loans the | ## at j|st i)eCeml>cr, as $56,025,897; and it is ro
under last weeks. fPrrcd to as being ample for construction and im-At Pans the market has receded again to the . ^ cnrrrnt year.
p. c. figure established a fortmgh ’J ^ [t js more or of a certainty that one of the
of France remains at 3 pc. far-reaching effects of the price adjustment now«7» S£T£ *........« '»■ • • -.....

,1,, I,-t .- I -, ill-; n of I, „„| big —. -1 -”1 -1"1 10
this week has been the mark devise extensive plans of construction and improve,
change at the principal “ar£V^™J*o{ „,e ment to Ik- carried out during the years mimed,a ely 
York, in favour of London Lx|*rtssi ahcad. ( )uitS probably little may be heard of these
reason for this as not K-iug appa • _ , for" tierhaps 1 year to come ; but when they
altogether likely that the maintenance 0. ie I • boards some large borrowing by
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surplus capital at 
at the bottom of it.

Rise of sterling exchange at New York took place 
m spite of remittance ut English funds to cover 
subscriptions to the New York city loan o $10 - 
(wo.oca Possibly the Euroix-an sales of Lulled 
States stocks induced by the upset in the iron and 
steel trade have been larger than is currently be- 
licvcd ; they would be calculated to cause a con- April the banks
siderable demand for sterling exchange. j"1* * ' ' But it is to lie remembered that in the past

dm ,idr the T the.- .. " J'S; b„. beeb the „,l, ,-«-r -
tion to believe that the cuts in prices the home money markets. Judging by the figures
very shortly in stimulating trade quite material y, . bank statement the moderate Ik aim
and there are many who think that good crops.11s in ^ ■ (K:currcd in that month was financed
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! In Canada, though no change has

for call loan they being given 
formerly it is aid that some 

bond transactions

urre l in110

the quoted rates 
as 4 and 41p.c. as 
special loans have been made on 
as low as V, p.c. It is rather doubtful if the gen
eral rate will go lower, however, for in March and 

commonly met with an cxpancl- 
from their commercial customers for
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