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BANK OF OTTAWA

Rorowi Axo STATEMONT PRESENTED AT 318T ANNUAL ME.TING MELD 0x 13rn DEcEMBoL, 1905
The 3ist annual meeting of the Sharveholders of tia: Bunk of Ottawa was held on Wednesday the 13th in. |

in taar pankKing house in vitawa,
the president, Mr. Geo. Hay, was in the chair, the general manager, Mr. George Burn, acting as secretar;

The sccretary then ead the

REPORT OF THE DIRECTORS.

The directors beg to submit to the shareholders the thjrty-first annual report, showing the result of busines:
for the year ended s0th November, 1905, together with the balance sheet as on that date.
The balance at credit of profit and loss accounts on the 30th November, 1904, was.. .. ... $T3,382.00
Net profits .or the year ending J0th Novembe:, 1905, afler deducting expenses of mlnmmenl and
muking necessary provision for interest due to depositors, unearned interest on current discounts,

and for all bad and doubtful debts.. .. .. .. «v «¢ o6 oo oo o0 .. . SRR < X 3b0184 57
“88,5!0‘83
Appropriated as rnlhma
Dividend No. 58, 4 1-2 per cent., paid first June, 1905.. .. .. .. .. .o o0 co o0 oo o0 oo oo s ++5112,500.00
Dividend- No. §9, 6 per cent. payable 18t Dec,, 1906.. .. «. .. .. .. tv vv v os o0 os o5 oo oo oo 126,000.00
Appiied in reduction of Bank premises and furniture,. .. .. .. .. .. .. .. o .. 0 ee oee .. 46,998.86
TIRRANTod 10 OWOrE' PORNIOR TG s oo v vo. 68 o0 V9 g we0d-ha- 08 0B wis ARE 8% 0l vy e LTI
$289.498.86
Balan e carried forward credit of Profit and Loss Account, | .. ..5$144,02097

Liranches of the Bank have been opened during the wcr at Bluughton Saskate hewan nn(l nl the following
points in Ontario:—Ottawa, corner Bank St. and Gladstone Ave., Toronto, corner Gerrard St and Broadview Ave,
Chesterville, Martintown, Richmond, Peterborough and a sub-office to Virden, Manitoba, has been opened at Lenore. |t
1% the intention of the Directors to open a Branch at Rovlean Saskatchewan, at an early date, and arrangements
are algo being made for the establishment of an office at Powassan, Ontario, to be, for the present, under the Manage-
ment of the Manager at North Bay.

At the annual meeting of the Shareholders in 1902, authority was given to increase the Capital Stock by $1,000,-
000, of which $500,000 was issued in February, 1903, and your Directors have thought it advisable to issue the re-
maining £500,000 at a premium of 100 per cent.

The usual inspections of the offices of the Bank have been made during the year.

The officers of the Bank continue to perform their respective duties to the uthtu*tlon of the Directors,

All of which is respectfully submitted.
GEORGE HAY, President.

GENERAL STATEMENT OF LIABILITIES AND ASSETS.
As on 30th November,

LIABILITIES.
1904, 1905.
Motas 10 clreulation.. .. .. v oo io coan g vi 58 we sheresss $2,374,017 00 $2,323,279 00
Deposits bearing Interest.. .. .. .. .. .. o o0 o0 oe oe +eee$12,830.579 45 $15,224,291 86 <
Deposits not bearing Interest.. .. .. .. .. .. .. .. .. «0 ceee 2,286,650 41 2,664,975 61
— 15,126,229 86 17,889,267 47
Deposits made by, and balances due to other Banks In Canada...oeiveniians 3,048 69 ..oecvinnnnns 90 00
Balances due to Agencies of the Bank, or to other Banks
or Agencies in the United Kingdom.. .. .. .. ..vees sosssenssses 314,689 97 SN000 NORN 0B 00 B ERNNS S aRAS
cese $17,817,985 52 $20,212,636 47
Capital (plld O R R sho A aauh al ak yusses, STV N 2,500,000 00
Rest, . .. i Ve aB A SRR sh Ba W K o Tan snes. TRENINS B9 2500,000 00
Dividend 'Y per cent.. umynhlr 1st December)+ *+ «+ =+ ... 112413 14 125,000 00
Reserved for interest and exchange.. .. .. .. .. o <1 «0 sose 12,450 00 14,010 00
Rebate on current discounts.. .. Vi Bass 60,904 00 66,722 00
Balance of Profit and Loss Account carrled forward.. .. .ees 73,332 26 144,020 97
e §0,2069,099 40— $5,349,752 97
$23,077,084 02 $25,562,380 44
ASSETS. 1904, 1905.
Specie.. .. R ey DEPREIN, 0 e it ..$ 517,042 33 $ 610,982 96
Dominion Notes.. .. 1,185,199 50 1,528,939 00
Deposits with Ilumlnlnn (.m‘rnnu-nl mr uw urlly uf nute dnu'nlmn. 125 000 00 125.000 00
Notes of, and Cheques on other Banks.. .. ceeess 663,970 95 601,303 89
Deposits made with, and balances due from, ulher mnh m (‘..u .. 600,430 41 762,006 25
Balances due from Agencies of the bank, or from other banks or
Agencies elsewhere than in Canada and the United Kingdom. . 507,530 93 454,453 13
Balances due by Agencies of the Bank or by other Banks or Agpm jes
in the United Kingdom.. .. . Vi hastvans | SavsESEEYE 112,614 23
Dominion and Provinclal (km-rmm-m ‘wec urllhs es oo svessssss 545,981,838 600816 93
British National War Loan and Consols.. .. 631,616 67 634,135 67
Canadian Municipal Securities, or l-‘orplgn or (nlunhul l'nlh%
curities other than Canadian.. .. sevessesr 530587 88 310,800 37
Rallway and other Bonds, Debentures lnd Stocks. . .. . v 452,005 64 4R0,183 64
Call and Short Loans on Stocks and Bonds, in Canada. . ssensens 3,005,088 97 1,084,%¢6 38

$6 803,398 56 $7,296,185, 05
Current Loans.. .. aes Fol BTSN VEEANS 15,150,221 43 17,672,69 48
Overdue Debts (estimated loss prmldml for) . e vase 42522 11 36,616 92

Rea! Estate, other than Bank premises. . . 12,749 59 32,501 056
Mortgages on Real Estate sold by the Bank. 24,886 23 23,129 70
Bank Premises. . 440,000 00 500,000 00
Other Assets not included under !omolnx heads. . 3,307 00 1,463 25

$23,077,084 92 $25,562,380 44




