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OANADIAN BANK EARNINGS 1904,

On the 11th of March, 1904, there was published
in Tur CuoxicLe a table showing the earnings of
the Canadian banks for 1903. It was pointed out
then that to discover the true position and the true
carning power of each bank it was necessary to
take into consideration other things besides the
mere statements issued. Some banks would be in-
clined to put the best foot foremost, while others
would be disposed to have the real condition of their
affairs no better than their statements disclosed.
Or course, also, there is a greater element of risk
of loss present in the assets of some institutions
than in others. All these and other considerations
enter into the question as to what are and what are
not true exhibitions of pront-earning capacity,

All that can be done here is to take the various
banks at their word and to accept their figiires as
shown in the published reports. Another point to
be noted is that the period covered is not the same
in the case of every bank. Only some seven or
cight have their fiscal year to run from 1st January
to 31st December. In the case of nearly half of the
banks there is, as a matter of fact, more of the
operations of 1903 shown than of 1904. Those, for
example, whose vear ends on or before 3rst May
have 7 months of 1903 and 5 of 190,
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In the case of a few of the Maritime Provinee
banks the period covered is that from 1st Fehruary,

1904, to 3Ist January, 190S.

It is to be noted that several important hanks
have quite recently changed the date of their annyal
meetings  from the summer to the late fall. Ag
there is a good deal to be said in favour of such 3
change, in all probability, others may see fit to
adopt it. One result, if all the banks come to do
this, would be to permit calculations of bank carn-
ings in the different years to be made with a great-
er degree of precision. The statement which fol-
lows i1s more complete than last year's, inasmuch as
all the banks but two are contained. Last year,
three were missing. The number of banks, how-
ever, remains the same, viz, 30. The Bank of
Yarmouth having failed its figures are not included,

Comparing the results of the two years the fol-
lowing is to be observed:

1903,

$ 73,107,484

118,818,637

1904,
CRIALE™
128,503,516

Average capital..iveiiveeiinane
Av rage capital an | reserve......
Average capital, reserve, circula-
tion and deposits «.oeeiiiiire
Earnings.cooceciseiaicicnnisone
Rate % on capital .coavevinesennes
Rate 7, on capital and reserve. ....
Rate % on capitul, reserve, circula-
tion and deposits. ... ei vuus

586,162,981

9,648,245
13.05
8.03

648,575,200
10,168,41
13.00
1.91

1.63 1.8

TavLE SMOWING THE v‘rn‘l EARNINGS OF 30 Cavapiay Bavks 1x 1904, with vHE RATE PER OENT. ON CAPITAL,
ox Caritat & Keserve & ox Carivar, Reserve, Clrovrarion & Derosir.
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Average Capltal,

3 Yeoar's
Circulation and .
Deposits,

Rate 7 on
e

Reserve.

Bank of Montreal ...oov vvvniirnns
Canadian Bank of Commerce
Merchants Bank of Canada
Bank of British North America. ...
Dominion Bank .....v.u0s
Royal Bank of Canada.....coveene
Imperial Bank of Canada.....
Baok of Toronto......
Molsons Bank .
Burbec Bank ... :

nion Bank of Caoada....u. ..
Bank of Ottawa ...
Eastern Townships Bank
Bank of Hamilton ...veiie venens
Bank of Nova Sootis . eev covansvans
Banque d'Hochelagn....... B asunny
Traders Bank of Canada.. e
Outario Bank ...
Banque Nationa
Union Bank of H -
Sovereign Bauk of Canad
Metropolitan Bank ..
Standard Bank of Ca
People’s Bank of Halifa
Provincial Bank of Canad
Bank of New Bronswick .
Western Bank of Canada. ... .ovues
Merchants Bank ot P. B, Islands. .
. ue de ~t. Hyacinthe .
t People’s Bank of New Brunswick

$13,098 945
#,700,000
6,000,00)
4,866,666
3,000,000
3,000,000
2,992,438
2,976,597
2,971,066
2,500,000
2,496,388
2,491,004
2,466,284
2,119,068
2,000,000
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Towls.....vvenee $77,771,384

$128,608,616

$125,412,668
83,684,851
39,081,810
26,799,232
36,244,072
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16,403,118
13,534,848
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$10,168,410
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# 10 months. {11 months,




