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The Federal Life Assurance Lo.
OF CANADA.

The twenticth annual meeting of the shareholders of this | Our investments have yinldo}l results better l_hln the averag
Company was held at the Head Office, in Hamilton, Tuesday, results of insurance companies doing business in Canada.
the 4th inst. Lieut.-Col. Kerns, Vice-President, was appoint- | . Expenses have been confined o a reasonable limit, con-
od Chairman and Mr. David Dexter, Secretary sistent with due efforts for new business.

(3 : . The field officers and agents of the Company are intelligent
and loyal, and are entitled to much eredit for their able repre-
" centation of the Company’s interests. The members of the

DIRECTORS' REPORT. office staff have also proved faithfal in the Company's service.

Your Directors have the honour to present the Report and | T_In- assurances ﬂlrri.ul by lhs- Company now amount to

Financial Statement of the Company for the year which closed | $13,058,777.61, upon which the Company holds reserves to the

on the 31st December, 1901, duly vonched for by the Auditors. | h'“ll “"|"|""“ required l.‘." h‘“vl‘“"lv in addition thereto, a con-
: y | side ] s e n.

The new business of the year consisted of seventeen hund- . :?':;::":El::; ':: nc::_:_;": ""‘““; now well under way, has

> i e 3 jeati i e sati o year, e 3 'y
red and ninety-three applications for insurance, KR gating | ueed results even better than for the same period last year,

2,479,500 ich sevente ications, | . . 1 :
ful’“'.’ 385 ‘7'0‘@'.}1'“;".‘.,‘,.‘ I::-.::l,:wln-d:“l::,l':.':tli,,?,:'rh::.pl*,'l‘:g%;;;ll‘;ﬂ Lwhng to the belief that a like advantage may be maintained
o v ’ ¢ : throughout the year.

were rejected or held for further information. |
As in previous years, the income of the Company shows a ‘\ WM. KERNS, DAVID DEXTER,
gratifyving increase, and the assets of the Company have been
increased by $178,584.66, and have now reached $1,440,925.08,
exclusive of guarantee capital. \ AUDITORS' REPORT.
|

The Directors presented their annual report as follows: |

Viee-President. Managing Director.

The security of policyholders, including gnarantee ca Hital, 2 . 4 5
amounted at the t"l‘:l' of the year to 6",:‘13%,!0‘.‘.")..‘3!*. and the T"‘h}‘ President and Directors of the Federal Life Assurance
linbilities for reserves and all outstanding claims, §1,200, 840,04, Company : )

showing a surplus of $1,020,075.64. sxclusive of uncalled Gentlemen,—We have made a careful audit of the broks
gnarantee capital, the surplus to policyholders was $160,075.64, | of your Company for the year endiug 31st December, 1901, and
have certified to their correctness.

Policies on fifty-six lives became claims through death, to e . .
(the amount of $126,745, of which £5,000 was reinsured in other The securities have been inspected and compared with the
companies, a rate of mortality considerably under that pro- ledger accounts and found to agree therewith.

vided for. The financial position of your Company, as on 3lst Dec-

ember, is indicated by the accompanying statement.

Including eash dividends and dividends applied to the re-
duction of preminms, $30,638.70, with annuities, the total pay- | Respectfully submitted,

ments to policyholders amounted to $182,925.67.
i L A S 1. & STEPHENS,

Careful attention has been given to the investment of the i .
Company’s funds, in first class bonds, mortgage securities and J. J. MASON, Auditors.
loans on the Company's policies amply secared by reserves. | Hamilton, 1st March, 1902,

FINANCIAL STATEMENT FOR 1901.

Paid to policyholders for death claims, endow-

Premitm INCOME.ees cosses sonssesassnsansees® 439,504 05 ments, surrender values and profits. . 182,025 67
Interest voevaee e 57,054 64 All other payments ... .eovvureoe . 158,310 16
Capital stock.eoe.os AV o6 SHbERIAEeRT 4 Y 7,715 00 Balance.cieee cosarssovens vanee 163,637 86
$ 504,773 60 § 504,778 60

ASSETS. December 31, 1901, LIABILITIES.

Debent ures and bonds ... g 321,072 84 Reserve fund. .o cesniiinaae oe 1,255,066 31

MOMEAZES .o cvunarnees PR 619,601 65 Death losses awaiting proofs.eees ie 20,400 00
Loans secured by poliey reserves . . 235,530 59  Other liabilities.... ....... TR T I IR 15,303 63
Cash in bank and other assets . oo covvesvansos 273,530 50 Surplus on policyholders’ account..oo ceveess 160,075 64
- s e —— c——
$1,449,925 58 $1,440,026 68

Guarantee Capital....oooiiecriisiein s ane e 870,000 00
Total SECUTILY o ovvvs sorwes covase sonase coranss $2,310,026 58
68 860

Polices were issued assuring .oeee cooee oo By |
Total Assurance in force..ooes soseoeans ve0+4. 13,068,777 61

On motion of Lt.-Col. Kerns, seconded by Mr. Macpherson, the report was adopted.
The Melical Director presented a Statistical report ® owing a favourable mortality experience.
The retiring Directors were re-elected, and, at a sul uent meeting, Mr. David Dexter was elected President and Manag-
ng Director, Lt.«Col. Kerns and Mr. Macpl , Vice-President




