
its place, as may be deemed expedient, and to take, hold and ac-
quire ail such other lands and tnminents, real or immovable estate,
as shall have been bona ßde mortgaged to it by wày of secàrity or
conveyed to it ina satisfaction of debts previously c:ntracted in
the course of its dealings or purchased at sales upon judgment 5
ivhich shall have been obtained for such debts or purchased fdr
the purpose of avoidiug a loss to the Company in respect thereof,
or of the owners thereof, and to retain the same for a period not
exceeding ten years ; and the Company nay invest its funds or

Inveatment of any part thereof in the public securities of the Dominion of 10
funds. Canada, or of any of the provinces thereof, or of any foreign state

or states, such investments in the securities of foreign statés not
to exceed fifty per cent. of the capital stock of the Company, or
in the bonds or debentures of any incorporated city, town or
inunicipality authorized to issue bonds or debentures, or in 15
mortgages on· real estate, or such other securities as may be
approved of by the Directors.

Transfer nf 1 8. No tranfer of any share of the stock of the said Company
ohai.a. shall be. 'valid until entered in the books of the said Company

according to such form as may fron time to time be fixed by the 20
by-la-ws, and-until the whole of the capital stock of the said Com-
pany is paid up it shall be necessary to obtain the consent of the
Directors to such transfer being made. Provided always tliat no

Provio. sharcholder indébted to the Company shall be poi mitted to make
a transfer or receive a dividend until such debt is paid or secired 25
to the satisfaction of the Directors, and no transfer of stock shall
at any time bhe made until all calls thereon have been paid in.

Liabilit of 19. In the event of the property and assets of the said Com-
shareho ders pany bcing insufficient to liquidate its debts, liabilities and en-
limited. - gaements the shareholders shall be liable for the deficiency, but 30

to no greater extent than the amount of the balance remaining
upaid upon their respective shares in the capital stock. Provided
always that nothing in this section shall be construed to alter or
diminish the additional liabilities of the Directors of the Company
herein provided for. 35

Dividends. 20. The Directors of the Company may declare such annual
or seini-annual dividends upon the capital stock as they shall
deem justified by its business, so that no part of the capital
thereof be appropriated to such dividends, and also may by resolu-

Policy holders tion order that the holdors of policies or other instruments shaU 40
may partici- be paid such portion of the actual realized profits in such propor-
pate ii profits. tions, at such time and in such manner as the said Directors may

think proper, and may enter into obligations so to do either by
endorsement on the policies or otherwise. Provide d always, that
the holders of policies or other instruments so participating in the. 45
profits shall not be in anywise answerable or responsible for the
debts of the said Company.

Tis Act to be 21. This Act and the Company hereby incorporated and the
a-ibject to pro- exercise of the powers hereby conferred, shall be subject to the
visions of 31 fitVcoicatrfdy-5
v., c. 4s, and provisions contained in the Act thirty-first Victoria, chapter forty- 50
34 V c., . 9, eight, intituled, "'An Act respecting Inswrance Conpanies," as

adotber bD

Acta. amended by the Act thirty-fourth Victoria, chapter nine, and to
such other legislation on the subject of insurance as may from
tine to time be passed.


