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8. Atall meotings of the Board quéstions shall be decided by & Board mest-
majority of votes, and in case of an cquality of votes, the presiding 103
Director shall have an additional or casting vote. '

9. No person shall be eligible to hold office as a Dircctor who §riification
5 shall not hold at least ten sharesof stock, whereon all calls have )
been duly paid, and the manager or sccretary of the Company, if a
holder of at least ten shares, may be clected and serve as a
Dircetor. : L . )
10. The shares of the Company shall bé transferable by the Trausfer of
10 parties holding tho same according to the by-laws and yules of the "Bre
. Company, but not until all calls shall have been duly paid, and
the transmission of interest otherwise than by the ordinary
transfer shall be proved and regulated in such form as the Boord
may from time to time, by any rule or by-law direct, and in any
15 action for the recovery of calls or arrcars of calls it shall be Recovery ot
sufficient for the Company to allege and prove that the defendant *X*
appesrs by the Company’'s books to be the owner of a share or
shares in respect whereof a call or calls duly made has or have
not been paid. -
20 11, The head office of the Company shall be at the village of Head Ofico
Elora, in the county of Wellington, in the Province of Ontario, branches sad
and the Company may establish branches or agencies at such **°=*
places as the Board of Directors shall froin time to time determine.

12. Until otherwise determined by the Board of Dircetors; the Annual
25 books of the Company shall be balanced annually, on the thirty- balanee.
first day of December ; and once in each year, and within three
months from the date of such annual balancing, a general meeting Annual
of the shareholders, to be called the annusl meeting, shall be Tt
called by the Board. of Directors, and at such annual meeting a
30 full statement of the Company’s afiairs shall be submitted ; one
weck's notice of such annual meeting shall be given by advertise-
meot in at least one newspaper published in the said- County” of
Wellington, and also Ly letter addressed to each-shareholder and -
meiled at least six days before the day of meeting. ' :

35 13.,At such annval meeting shareholders shall have one vote Voting®
for each share on which &ll ‘valls shall iave been'paid. Voies may
be cast either in person or by proxy but overy person: voting as a
proxy must be a quelified shareholder. At such annual meeting -
the Directors shall be elected by ballot, but all other proceedings

40 shall be determined by open vote; and the Company shall uot
cease-or- be dissolved by failure to eleck Directors as above.

14. Special meetings may be called by the Board or o requi- o, .
gition of I?s:‘fockhol(iex;;nl%gld.ing not less that{ one-third of subscri%ed ?nl;md mest
_ stock, and one week's'notice of: such :ﬁvedd meetings,. stating ‘the - .
4§ objects for which they aro called, shall be sent t6 each stockholder:
by mail, and & list of shareholders shall at all times be aceessible to- .
any of them, at the head office of the Company.  -. =~ "~ '

) . -
15. The .said Compsny 'chail have power’ to" receivé’ monsy Fowees.
.on-depnsit,- repayable with or withiout notice, and on such tATmE .
50as to interest and: otherwise as’ they shall-Geem expedient; to'desosts.
act as agents for shareholders and others in the purchasing, réceiv- T
. ing a.nag collecting of securities or the interest thereof’; w'“ﬁaié'gm ageat
advances of money on security of real and personal estate, or upon Teleudmoners



