
8. At all meetings of the Board quéstions shall be decided by a Boud me.t-
majority of votes, and in case of an equality of votes, the presiding in3.
Director shall have an additional or casting vote.

9.· No person shal be eligible to hold office as a Director who
5 shall not hold at least ten shareaof stock, whereon ail calls haveof Dinctom.

been duly paid, and the manager or secretary of th Company, if a
holder of at least ton shares, may be elected and serve ns a
Di rcct r.

10. The shares of the Company shall bé transferable by tho 'ranarer of
10 parties holding tho same according to the by-laws and rules of the "t*e"l.

Company, but not intil ail calls shall have been duly paid, and
the transmission of interest otherwise than by the ordinary
transfer shall be proved and regulated in such form as the Boe.xd
may from tine to time, by any rule or by-law direct, and in'any

15 action for the recovery of calls or arrears of calls it shall be Recovery f
sufficient for the Company to allege and prove that the defendant °aus·
appears by the Coipany's books to be the owner of a sbare or
shares in respect whereof a call or calls duly made bas or have
not been paid.

20 11. The head office of the Company shall be at the village of Hcad Office
Elora, in the county of Wellington, in the Province of Ontario, branches nd

and the Company may establish branches or agencies at such "e"ea'
places as the Board of Directors shal from time to time determine.

12. Until otherwiso deterniried by the Board of Directors; the Annuz
25 books of the Company shall be balanced annually, on the thirty- **

first day of December ; and once in eacb year, and within three
months from the date of such annual balancing, a general meeting Annual
of th*e shareholders, to be called the annual meeting, shafflbe me"'°g.
called by the Board. of Directors, and at such annual meeting a

30 full statement of Ahe Company's affairs shall be submitted ; one
w.eek's notice of such annual meeting shall be given by advertise-
ment in at least one newspaper published in the said- County* of
Wellington, and also by letter addressed to each shareholdèr and
mailed at least six days- before the day of meeting.

35 13.,At such annaal meeting shàreholders shal have one*vote Yoitg
for each share on which al calls shall þave been'paid. Votes may
be cast either in person or by proxy but overy person- voting as a
proxy must be a qualifiéd shareholder. At such annual meeting-
the Directors shall be elected by ballot, but all other proceedings

40 shal be determine'd by open vote; and the Company shall. not
cease-or·be dissolved by failure to elect Director-as. above.

14. Special meetings may be called by the Board or orirequi .
sition of stockholders holding not less than one-third of subscribed ingu.

. stock, and ohe week's-notice ofc such-special meetings;. stating the-.
4i objecte for which they aro called, shall be sent tô eaclrstockholder:

by mail, and alist of shareholders·shall at ail times be accéssible to.
any of then, at the head office of the Company.

15. The-.said Comp4nyt ehail have power 'to dreeive' monéy nP"•
on depnsity repayable with or witliout· notice, ànd on suéh torm .
as to -interest and> otherwise as' thky sh1-. déem expedient; téi.jt:
act as agents for sharehùlders and others·in the puréhaaing,réceiv-.

. ing and collectingof securities or the interest thereof; toàiâakèEn ag"st
advances of money on security of real and personal estate, or upon Tosiedm.


