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might be considered pormal, we should now get 10 points
Jower and consider b0 per cent, the danger line. 1 can
reudily believe this suggestion would not meet with popular
favour, but let us hear what an independent authority has
to say on the subject. The nuwrlnlundent of insurance in
his report for 1900 Louches upon the ()slnwu-llull conflagra-
1 quote:

“In prosperous times it s well to prepare for the day of
“adversity. Conflagrations guch as that above referred to
“must be looked for, at {rregular intervals, of course, and
"pmbnbly widely geparated from each other as regards both
“time and space. Such disasters are experh»uced in every
“eountry. The recent fire was the most destructive one
“which has ‘occurred in the Domi. .on since the St. John,
“N.B. fire in June, 1877, but there have been in the interim
vgeveral of minor importance, for example, that at Windsor,
“N.8., on October 17, 1597, and that at New Westminster,
“B.C., September 10, 1898,

“The possibility, indeed, the pmlmhll\ly, of such disasters,
sconstitutes a liability on the part of the fire fnsurance
“seompanies for which provision should be made by the cre-
“ation of special funds, yarying according o the nature of
“the business transacted, and to the many conditions and
seireumstances to which the business of each company is
“gubject, but which it would be impossible to enumerate.

“Such a liability cannot be accurately estimated, but it
wghould always be regarded as gubstantial in amount, and
“the fund created 10 meet It should be Jooked upon as an
“actual Hability and not created as surplus.”

Here are words of wisdom, It would be well if every un-
derwriter cut them out and pasted them in his hat. tadead,
it might not be amiss if the public would read, mark well,
and {nwardly digest, and perhaps they might have & 1itle
more kindly feeling and @ little more sympathy for us in
our endeavour to pruper\y adjust the purden.

By the way, speaking of the publie and conceding their
right to the utmosi consideration, by what process of rea-
soning, ! would ask, is that portion of the public buying
{nsurance entitled to more consideration than that portion
of the publie gelling insurance? Are not the ghareholders
who put up their money, merely as @ guarantee, mind you—
for the losses and expenses ghould be paid out of preminms
—of equal lmlmrunce? It seems 1o me to resolve jtself
simply into & question of fair dealing petween LwWo parties
on an equal footing.

And now a word as to the cause of all our difference with
our good triends the pum\r——lho tariff, As every one knows
a tariff of any Kind is pretty gure 1o cause dissatisfaction.
Greater than we pave found that out, and the best they can
do is 10 admit their tariff has many \mlwr(m-nun;. put in
spite of all it fills the pill fairly well. 1 do not think we can
reasonably calm more for our tarift, but 1 submit that the
making of vhe tariff, guch as it is, through an Assoclation,
{8 far more economical and more in the public interest than
if the companies were 10 make their rates \ndep«ndvnuy
And if the publie would take well to heart the lesson that
thelr interests and our interests are indentical, and if, in-
stead of indulging in carping criticism they would both in-
Alvidually and through municpal guwrnmentl co-operate
with us in our efforts o reduce this fearful national waste
and help stop he losses, the cost of {nsurance would surely
go down, as. when all is gald and done, rates are but the
reflax of 108866,

et

e DEATI OF M 1. LAING, F.LA, FFEA Actuary of
the Northern Assurance Company. hns cansed wldonpr«n\
regret in Nritish fnsurance circles.  Mr. Laing entered the
Northern in I8TO, where he was successively Chief Clerk
of the e llnvmrmw-m. Secretary, Resident Manager,
Aberdeen and Actuary.
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surance Co., has been in Montreal.

fmperial Insurance Company, i8 going into business as an
adjuster of fire losses. He has
Temple puilding.

real, in conaection with the vacancy which takes place in
consequence of Mmr. J. G Thompson entering the gervice of
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Mr B L TeMrLE, late of the Vlcwr\u-lunlrenl Fire In-

Mr. G. R KEARLEY, tormerly Resident Manager of the

taken an

Mi. ALFRED WRIGHT, Toronto, Western Manager of the
London & Lancashire Fire Insurance Company, 18 in Mont-

the Liverpool & Loadon &Globe,

The annual meeting of
Poronto On 14th

TORONTO MEETING. -
held at

BANK OF
the Bank of Toronto will be
January next.

OTTAWA CLEARING HOUSE: Total  for week ending
Dee, 18, 1002, clearings, $2,240,7200 DHalances, §821,170. Cor-
responding week last year, clearings, $1,060,008; Lalances,
315,000,

METROPOLITAN Now OwNs TTHE SoN.—Not the god of
day exactly but the Sun Life of I.on\wvl\lo has been ac-
quired by the Metropolitan. The new husiness taken over
s highly spoken of by Mr. Haley Fiske, Vice-President
of the Metropolitan.

BANK OF MONTREAL Mr:r,nxu.—’l'\u- Bank of Montreal
will hold a meeting on Tth January next at which a by
law will be submitted to increase tue stock, to hold the
annual meeting on 1st Monday In December instead of
June, and to subdivide the shares into a value of $100.00
each.

NEw BANK N NEw YORK. The Western National Bank
of the United States, with a capital of £10,000,000, is be
ing formed in New York, which is stated to be backed by
the Equitable Life Assurance Soclety and the Mutunl
Life. Vice-President Hyde of the Equitable and Pres:
dent MeCurdy of the Mutual will be Vice-Presidents of
the new hank.

Boxgs STOPPED A Fravn.--A woman at Grand Junction.
clahmed the amount of her husbhand’s life poliey alleging
that he had been eremated by their house being burnt.
There were bones found, but her coolness aroused sus-
picious, so the bones were examined and found to be &
mixed lot partly those of a dog and of a deer! The hus-
pand turned up & few days after this exposure.

.

WisE REGULATIONS. In addition to it& “safety matehes”
ordinance, New York's burean of combustibles has ruled
that no gasoline, benzine, paphtha or other bles
ghanll be sold in drug or paint stores or in any ballding=
contalning more than two tamilies. Clothes-cleaning, au-
tomobiling and such like will be attended with Adiffculties
In the metropolis after January 1, says sInsurance World,"
put fire insurance companies ought to make some money
—till the rates go down.




