Another
Viunicipal
Offering

e several issues of lgoal
Icipal debentures which have
 placed on the market have
 remarkably well taken:

ir _recent purchase of Hali.
42 p. c. Debenturts was
ediately - absorbed without
rtisement. The Amherst 5
. Debentures which we had
iously advertised also met
a ready reception and our
ings of this issue are now
wsted. :

ve that discerning investors
gnize the present price: level
Il municipal debenturés as
g unusually attractive. Just
' we offer a block of New
igow 5 p. ¢. Debentures, due
at 99'4 p. c, and interest
ield over 5 p. ¢. Undoubtedly
lot will likewise be prompt-
aken up, Further information
llable on request.

is  activity concluulv‘lyJ

. Mackintosh & Co.

Cstablished 1873

yers Montreal Steck Exchange
Direct Private Wires

D Prince Wm. Street, St. Joha

ise at Halifax, Mentresl,

redericton, N Glasgow.
)

WE OFFER

a Sootia Steel
& Coal Company

5% BONDS

e July 1, 1959
PRICE 91 AND' INT.

YTIC BOND COMPANY, LTD

Bank of Montreal Bldg.,
St. John, N, B.

ward P. Robinson, President.
Tel. M. 2424,

MINION FIRE
INSURANCE CO.

parties in New Brunswick hold
olicies in this company should,
e event of loss, communicate

J. M. QUEEN, St. John,
al Agent for New Brunswiely
Succeeding E. M. Sioprell).

airweather & Porter
Real Estate Brokers

ey, (o Loan on Approved Frzehol
List Your Properties Here

7 Prince Wm, St Shoee

FIRE PROTECTION

re Hose all coupled complete
branch pipes ready to use for
Departments, Mills, Factories,
es, Public Institutions, etc., alsg
len and House Hose. Also Chems
Engines and Chemical Apparatus,
. approved makes. 3

ESTEY & CO,

Hling Agents for Manufacturers.
No, 49 Dock Street.

Landing:
» Carload of LINE in Barrels

andy & Allison.
3 and 4 North Wharf,
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"FINANCIAL MARKET

22.—A slow reces-
down & dogen

- watched the market develop a dispo-

. of stocks u

i eouple of local banks may have ex-

' situation is concerned, was the bad

‘ On Friday of this week it sold as

(F. B, MeCURDY & CO.)

Montreal, August 22--The past
woek has been a rather disappointing
one on the local stock market. After
the activity and strength of the pre-
vious woek, local brokers indulged
the hope that this was the commence-
ment of & period of improvement and
It was with no little regret that they

aition to react to lower levels. This
reaction was in all probability due to
& number of causes, amongst which
might first be mentioned the sharp
advance which took place the previ-
ous week and which carried a number
all the way from 6 to
10 points above previous prices, In
addition to this it may be that a
little calling of loans on the part of &

ercised some bearish pressure on the
market.

Of more importance than the latter
cause, however, so far as the local

toné which developed in Spanish
River and MacDonald. These stocks
have been more or less under pres-
sure for many weeks past and have
been showing a gradual decline with
very few recoveries. During the week
just finished, however, the situation
became more unfavorable than ever
and on Friday of this week quotations
crumbled away on both issues, al-
though in neither case was the sell
ing specially heavy. A week ago
Spanish River was selling at 26 1-2,

low as 14 34, a loss of more than 10
points during the week. Of this loss,
fully five points took place on Friday.
MacDonald a week ago was selling at
37 14, and today fell away to 20, a
Jess of 17 peints. Of this, nine points
were registered on Friday. In the
case of both issues an improvement
took place towards the close, when
Spanish River sold up again to 16,
and MacDonald to 25. The decline
was the marked feature of the week
and was the cause of some realizing
in other stocks.

Dominion Canners fell away slight-
1y in sympathy, going to 65 from 70
8 week -ago. These three stocks,
more especially, move in sympathy
with each other, but the downward
course of the market was naturally
reflected in other stocks also. The
exact cause of the declines in these
issues is not known. The street is
full of tumors but no one seems to
be fully acquainted with the situa-
tion, either as respects the individual
companies, or the concern which has
been more intimately assoclated with
thefr market end. There 'is every
reagon to believe, however, that Can-
ners 15 making a good showing and,
in fact, the same remark applies
equally to MacDonald.

:During the week an announcement
has been made concerhing R. & O
it being) stated that the dealwith the
Inter-Lake has been arranged and
that the financing of the company by
strong and repudiable London financ-
ing concerns is assured. The stock
showed much strength because of this
and also because of continued state-
ments that the earnings were running
very high, more especially in the
freight department, which has been
exceedingly busy all season at high
freight rates, owing to the enormous
quantities of grain which have been
offering. That the boats will be filled
to the decks during the remainder of
the year,is a certainty in view of the
harvesting of the crops.

The stock was selling around 107
on Friday, extra dividend 2 per cent.

Brazilian was some disappointment
during the week also, being below 92
on Friday. This, however, was not
such a very marked decline when fit
is considered that Brazilian will have
a sharp advance as soon as the gener-
al situation improves.

C. P. R, aroused very little interest.
Very few shares were selling during
the week, and the price ranged from
218 to 219.

F. B, MecCURDY & CO.

NOON LETTER ON
NEW YORK

‘emphasis Is: placed, and there was

| approximately $7,000,000 in excess of

; or
more stocks from 1 to 2 points today
was succeeded by an equally slow re-
covery, and at the end of the session
the leading sharés were close to yes-
‘terday's al otati The

vassed without importaut news con-
cerning the affalrs upon which most

conseqiently o general disinclination
to do much in the way of speculation.
Selling on the decline was concen-
trated on Steel, Union Pacific and
Reading, and the heaviness of these
shares affected the remainder of the
market, There were no signs of
weakness, however, and with the ap-
pearance of scale buying orders on
recessions shorts grew uneasy. It
was due principally to short cover
ing that the market recovered its loss-
es. Reports of rains in sections of the
corn and cotton belts helped to b

about the recovery. .

day|news of importance from across the

movements of currency. There was an
easier tendency in the money market,

SHOWN

Affairs in Mexico upon which chiet
emphasis’ is placed just now, in con-
sidering the influences at work upon
the market, occupled less attention to-
day, for the reason that there was no

border. Reports of a record breaking
foeign trade for July and the last
year passed almost unheeded.

A small gain in cash for the banks
on the week was indicated by known

with quotable changes for the shorter
maturities. Commercial paper also
was easier, some paper being placed
at a shade under six per cent., and a
scarcity of cholce names was report-
ed. Country banks continued to buy
in volume, *

Prices of bonds were shaded slightly,
Total sales, par value, §1,150,000,
United States bonds were unchang-
ed on call.

WEEKLY STOCK
LETTER FROM
RANDOLPH

(F. B, McCURDY & CO.)

New York, August 22.—The favor
able influences operative in the stock
market last week have subsequently
been overshadowed by the varying
phases of the Mexican situation and
an apparent disposition to give great-
er ideration to d e that has
resulted to corn and cotton. The un-
certainty <concerning our relations
with Mexico weakened Mexican secur-
ities abroad and induced some selling
of American securities by Europe. Its
principal effect locally has been 1o
inspire a spirit of caution and as a
consequence the market has lapsed
into a state of stagnation, pending
further disclosures. While prices
have ruled heavy, there has thus far
been no appreciable pressure of long
stocks, although the impression
seems to prevail that the interests
largely responsible for the recent ad-
vance are gradually reducing their
holdings on strong spots. Stocks are
in strong hands, the drastic liquida-
tion which culminated in June having
eliminated the less confident holders
and, consequently, it will doubtless re-
quire positive developments of a dis-
tinctly adverse nature to precipitate
any general liquidating movement. On
the other hand the market seems to
have come to a halt, pending some
fresh impulse. In this connection it
is pertinent to mention the apprecia-
tion of $8,000 in the price of stock
exchange seats, represented by a re-
cent sale, which is taken to indicate
a feel of greater fid regard-
ing the speculative future.

The trade outlook continues gener-
ally encouraging. It is claimed that
generally stocks in retailers’ hands
have been reduced to a minimum,
owing to the legislative uncertainties
and as a consequence the inevitable
rehabilitation of supplies suggests an
expanding volume of trade in many
directions. The Steel and Iron situ-
tion, however, appears to be under
more or less of a cloud and reports
are rather conflicting. Announcement
was made yesterday of a reduction
of $2 per ton in the price of Steel bil-
lets, which provoked some selling of
Steel Common, but on the other hand
it is reported that the lower prices|
are resulting in increased sales and!
that indications suggest an improve-
ment in pig fron. Despite the efferts
of a bear clique to depress the price|
of copper in London, Electrolytic Cop-
per sold at 16 cents again yesterday.

The weekly statement of the Bank
of England again made a favorable
showing. The proportion of reserve
to liabilities is now 58.62 per cent,
as compared with 58.07 per cent last
week, and now holds a gold reserve

any year at this time, except one
in its history. The Bank of France
also strengthened its position during
the past week, gold holdings being
fnoreased in excess of 20,000,000
francs. This rapid increase in re-
serves is distinctly reassuring.

weather forecast and private weather
advices have in some measure con-

or whether there have been compara-

CLOSING LETTER
ON COTTON
MARKET

(F. B. McCURDY & CO.)
New York, Aug. 22.—Today’s official

firmed yesterday's predictions of rains
in the belt. , The high barometer
spoken of by local weather -experts
yesterday extended its influence
southward as far as Texas over night,
causing scattered showers, and today,
we have heard maay reports of rain
or showers in various points in Texas
and Oklahoma. It is realized, how-
ever, that this is a shower formation
rather than a rain formation, and the
trade is still in doubt whether the
drouth has been effectually broken,

tively light showers, which, if follow-
ed by an early renewal of clear, hot
weather, would do more harm  than
good
—————.
AN IMPORTANT SUIT BROUGHT
BY A WIDELY KNOWN BRITISH
COLUMBIA FINANCIAL FIRM.

Vancouver, B. C.-~The Canadian
Home Investment Company, Limited,
whose head office is located in this
city, have brought suit against the
“Toronto Saturday Night,” and have
obtained from the Supreme Cour: of
British Columbia an order for the
issue ol a concurrent writ of summons
for service on the “Saturday Night,”
and on Mr. Paul, the editor, in Toron-
to. This writ will be served in To-
ronto and the case tried in Vancouver,
Confidence is expressed by the com.
pany ot obtaining full redress as far
as the court can grant same,

The Canadian Home Investment
Company is becoming quite a faetor in
Canadian financial circles. In fifteen
months time the loans made and pend-
ing to contract holders, have ingreased
from $18,861.14 to $420,725.00, while
their assets have increased from $111,
268.60 to $627,734.79 for the same
period. This fact clearly demonstrates
the feasibility of the contract or co-
operative loaning plan, when correctly
managed. WLen taken into consider-
ation that tnis money is loaned at §
per cent. ner annum simple interest,
and on a monthly repayment plan
spread over a period of ten and one-
half years, it is remarkable how easy
$ for a person to own their own
home,

. uzuring from the rentpayer's
side, he pays out enough in rent in
ien years to purchase a home, and has
nothing but rent receipts to show for
it. This cowpany attributes their
success (9 the hearty co-operation ot
their contract holders. They have
brought the small investor in direct
touch witl the borrower, to the mu-
tual Lencfit of each. This result can
be obtained only through the co-opara-
tive plan. At the¢ rate this company is
growing, In anothér six or eight
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BAD RAILWAY SMASH
ON THE GIBSON BRANCH,

Fredericton, Aug. 22.-~Th

P mBs NEW YORK COTTON RANGE.
ird ek i e ‘@.c 'nuucmm'ésa & co)

% W (i ; Gibson
e e R S8 PR
Montreal; Aug. 22 —CORN—Ameri-|Sept .. ... 1156 52 55571 287 1 4N6 B ou -
can No, 2, ,.1;'3., 33,,, fo 84. - OCL u vses 1155 43 47—4p | Of_ConBusier, MoGibiug, Jeft the ralls
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firsts, $5.60; seconds, $5.10; strong 11.51 41 46—47

(F,. B. McCURDY & CO.)
New York, Aug. 22—Americans in
London heavy 1-8 fo 5-8 lower,
Special meeting today of New Haven
stockholders to authorize issue of $67,-

to-$3.40,

bakers, $4.90; winter patents, choice,
$5.25 to $5.50; straight rollers, $5.00
to $5.10; straight rollers, bags, $2.30

MILLFEED—Bran, $20; shorts, §22;

May .
Spot—12.15,

to $13,

middlings, $25; moulllie, $26 to §32.
- HAY-=No, 2, per ton, car lots, $12

Bank Clearings.

The St, John bank clearings
week ending Thursday were $1,/31,
435: corresponding week last :jear,
$1,879,346. 5

552,400 twenty year six per cent. con-
vertible debentures.

Bankers’ meeting in Chicago today
to urge changes in currency measure.
President Wilson will send message
to congress on Monday dealing with
Mexican situation and his peace ef-
forts.

Senate will vote today on proposed
wool tariff.

All records in importation and con-
sumption of sugar exceeded this year,
Southern Pacific asked commission's
permission to offer balance of $10,120,.
000 equipment certification at 6 p. c.
discount instead of 4 p. c.

July made forelgn trade record for
United States,

Lead strike in Missouri nearly at
an end, miners agree to eliminate de-
mands for recognition of union.
American Car and Foundry receives
orders for 1,300 cars.

Northern Pacific and Great Northern
machinists win wage increase and
there will be no strike.

Heads of large express companies
discuss rate reductions ordered by
commission but announce no action,
12 industrials declined .19 p. c.; 20
active ralls declined 44 p. c.

DOW JONES.

NEWS SUMMARY
AFFECTING
MARKET

(F. B. McCURDY & CO.)

New York, Aug. 22—General de:
velopments—The Balkan States and
Turkey are beginning negotiations for
loans in London. International bank-
ing houses now have European money
available for loans in New York on
stock exchange collateral. The Lon-
don stock exchange will be closed to-
morrow. Wilson will send to Con-
gress Monday a messa on Mexican
situation. Neyvada Cons. Copper direc-
tors scheduled to meet today. Infor-
mation channels favor purchases on
recessions.

Outlook—Irregularity in  activé
stocks may be seen toc Sentiment
is somewhat more conservative.

Detailed gossip—UP, RG, ACP, US,

Insist on Getting
PremierGasoline

T ﬁn’t what you pay for Gasoline,
but what you get out of it that
determines its real cost.

Premier Gasoline gives more mileage

——

per gallon than any other gasoline on the market. It atornizes
readily, burns cleanly, and gives full power at all altitudes

and temperatures.

You can get Premier always because The Imperial Oil
Company is an absolutely dependable source of supply.

You can get Premier everywhere because the Imperial Qil
Company has its stations everywhere.

Premier is a homogenous, pure, refined gasoline.

It is

produced as thé result of scientific study by The Imperial Oil
Company, the largest gasoline manufacturers in the Dominion,

Premier is always uniform. You can go from coast to coast
with Premier without having to change your carbureter.

Be sure and get Premier Gasoline.

Sold by dealers through-

out the Dominion. Suitable storage tanks and pumps can

. also be purchased from The Imperial Oil Company.

To Automobile and Motor Boat Owners:
Insist on PREMIER GASOLINE for Power
Insist on POLARINE OIL AND GREASES for Lubrication

THE IMPERIAL OIL COMPANY, Limited

Montreal
Quebec
St. John

Toronto
Ottawa
Halifax

Winnipeg
Calgary
Regina

Vancouver
Edmonton
Saskatoon

Also distributing stations in all tewns thveaghout the Dominion.

and CPR are well bought on reac
tions. Low;pnﬁppep, Eries, Kt,
SR, Mop, and re dbsorbed for
stocks tends to*fwerease as result of
professional attempts to depress them,

long pull. The shoptage in -leading
tf' N Y.'F. B

NEWSPAPERS ON
THE MARKET
SITUATION

(F. B. McCURDY & CO.)
New York, Aug. 22.—Commercial—
SP is being offered liberally.
Tribune—Sentiment unsettled and
subject to sudden influences in either
directions.
Herald—The recent demonstra.on
very few ks are for sale un-

induces caution on
the part of bea

Sun—Saq far as there i8 any definite
tendency, it is downward.

Times—The uncertainty of the Mex-
jcan sliuation is to exert restr
mfluence upon stock exchange oper-
ations

American-—It is reassuring to
public who have securitles to know a
period of dulluess after a sharp rise

tho

months they will be in the million dok
lar class.

in prices is freqently succeeded by a
rcuewal of the alvanee,

E. & C. RANDOLPH.
STOCKS the ;eneral trading. The value of the
Rights to the Union Pacific stockhold-
ers to subscribe to this stock keeps
on steadily shrinking as the time F h
45 8. uccurDy @ coy |18 et ar s enbiatay 4 6O
Neoew. York, August 22,-—~The raarkot) July: trade statement, showing the
opened generally lower, fractional re-| heaviest exports in the country’s his-
actiong being the rule throughout the! tory, but its effect on the market was ,
S %, AnNSs o 10, Towsed e 4ot o ot Whyte & Mackay S
nbl:v due to thev action of the pcom-\lf‘:;:’;:l ;tse (:1;1:’;' eée:ﬁn: b{x‘:c :g)ai‘k); 4
pany*in abandoning its automobile|show very general net losses from last
branch, but Car and Foundry sus-|night.
tained almost as much loss without| Sales to mnoon: Stocks 113,250.
any explanation. Continued pressure! Bonds $434,000. A
on Southern Pacific was a damper to1 E. & C. RANDOLPH.
Firmly Established
URG
old brand of SRS alLo¥
You "ear |t [ . 4 BIRMINGHAM
\ Vel‘y ﬂy Scotch Whisky SCOTCH WHISKY.
At the clubs, hotels and bars, when Bocathoalt d AR P K
.. ractically every doctor advises his patients to keep a
eople are caliing for Sco : o : :
i P Y " g tch you little whisky in the house—a whisky that is absolutely
hear them specity pure and wholesome, that is up to the full strength stand-
FOUR CR N ard and that has the mature flavor and digestibility of
oW natural age. McCallum’s Perfection Scotch adequately
Tor b somnll i ol Boow why meets these requirements of the medical fraternity.
J \, & y
§50 Foster & Co,, Agents
. St. John
b POl e sonsvanl inedl e
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