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Steel and Coal

First Mortgage
5 Per Cent. Bonds

Due July tet, 1959,
Denamination $1,000, 3500 and §100

D. 8. DONALD,
Bank of Montreal Bullding,
Phone, M 1963 St John, N. B.

£. SWITH & CO.

WHOLESALE

Hay, Oats

e AN Do

New York, Aug. 5—The sentiment
in financial circles seems to have un-
dergone a change during the week.
This has not been due in' a marked
degree to actual occurrences. In as
far as the crops are concerned, the
estimates of condition with regard to
spring wheat and corn are not so fa-
vorable, and with corn particularly,
the expectations for the government
report to be issued next week, Tues-
day, are that this will show consider-

- able deterioration, As more than ful

l s ly offsetting this is the week's gov-
ernment cotton report, which indi-
= cates 4 most rosy outcome for the re-
(Cholce White Middlings “@nd | gions where cotton is raised, due to
% the prospect of a record-breaking crop
MobaOats now on hand |of from 14 to 15 millions of bales.
For the whele country this means
much, as this crop is most quickly
Telephones West 7-11 and Weat B3, | convertible into cash, and what is

4 still more favorable, into foreign
“Es‘ SI IHHN N L cash, which will swell our already
n. v splendid figures of exports. The

A imee | DUSINESS Sentiment of the whole coun-

2 try as well as Wall Street activity,

Do You Want has been depending on the good crops

to give renewed life in all lines and

? has been waiting a certainty with re-

c L EAN COAL gard to the crop outcome before mak-
® ling new commitments. The attitude

of waiting has only made the hand-to-
mouth buying policy more pronounc-
Our Coal is Automatically Screened [ed. Consequently, the dullness in
business has been more than ever ap-
parent. Ngvertheless, jin certain
lines, and this includes those which
are generally taken to guage the pro
gress of all business, there has been
a glow gain. For instance, in steel the

as it ie loaded into the coal carts,
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R.P. & W. F. STARR, Ltd.

49 Smythe St. 226 Union St

indications are of continued steady
growth, which has been going on slu\\-‘
ly for three weeks, steel mills having|

Ly regained the avefage rate of Junme,|
namely, about 70 per cent. of loml,
capacity

Summer w00d In fact, the Steel Corporation for|
the pre t week scheduled 7¢ per|

Heavy, Soft, Kindling. cent. of its ingot capacity for oper

tions and for part of the past wee
48,000 gross tons of steel

Kings County Hardwood

produced

BEST WOOD SOLD ingots a day. This is at a vearly ra‘e

H of 14,300,000 tons, exceeding the rec

Broad Cove Soft and Scotch | ora production of 1910 of 14 1'.'\4]\1w

al'd ' 3 ok tons. There are large steel order
“ coa' Rl“dva i slo(k. pending in structural steel, ambng
PROMPT DELIVERY. others being that required for lt.--{

5 5 : |new Union Station and train sheds i
G 5 COSMAN & co. | Kansag City. In iron new orders

240 PARADISE ROW \lhl quite small, but prices hold
Tel. Main 1227. | steady. Furnaces have for the 1xa~ﬂ
|gix months been using up the ~lw\k~w

ol e R Sl ?u their yards and at the present rat
cold, will be blown in before very

Soft oa |long. Ironm production of two large
{independent companies has Ah\'.edeml
la"ding' A" Screened Coal |to operate about two-thirds of its

{ blast furnace capacity, but at its pres
stocks, more furnaces will be bl\mx.i
JAMESD 8. McGIVERN, :vn soon. The prospects in steel are

Telephore 42 6 Mill Streeet |

The movements of steel and iron
are made ahead, sometimes far ahead, |

|of consumption several stacks, now

{and the Steel Corporation wnumul
I want to sell 60 tons at once |y rate of drawing on its pig iron|

reported as bright.

of vt.uw in other sections of the bml |

Scotch Hard Coal and e body. The progress, even
| these, it must be admitted, is qum
American Mard Coal |:ow. 1t is as if the giaut of industry
| was making strenuous effort to uplift |

AL wEek lapding, {itself, but was held down by some in- [
BROAD COVE COAL for kitchen use. | tangible force. The force is the lack
SAWED and SPLIT HARD WOOD 'or «»f confidence and the cause of this
light summer fires. sy to dhlurmlw There is a l(m])
tant bloodletting going on, which

SINPANS by the load o110 bundlée: ‘A sprives the giant of his strength
J. S. GIBBON & cO The situation outside of iron and
61, Charlotte St, No. 1 Union 8t.|steel is not satisfactory. The most
"Phone Main 678, rdvpnxwd condition is that perhaps
.| prevailing In the cotton mills indust
“lry. The great Borden Mills at Fal
| River have this week cloged down en-
tirely and indefinitely. These ilis
‘hm.- been funning for six weeks on

ROBT. MAXWELL

a four-day running schedule, and for

MBSOH a"d Blllldel‘. Valuato’ | six weeks previous to that, have cios-
ed down every other week. There

and Appranser. are five thousand operatives ard the

{ full ghutdown will cost these workers

crushed Stone i“\uuu every week

We have before referred to the con-

g ditions prevailing in the cotton mills
ror concrete fOI' S.le' which have for the past vear hHeen
General Jobbing Promptly done. working on 15 cents and higher cot
ton, but unable to get back anything
Office 16 Sydney Street. Tel. 823 |put a loss, on manufacturnd
Res. 985 Union Street. With a lower cotton |rice ¢

but not yet available, it i3 cheaper m
shut down and walt than to go on
aud lose, The selling agents of the
mills, to supply cloth aciually requir
ed, can buy in the open market where
many of the smaller mills that iav
carried merchandise in thy hope of
getting cost for it, are now furced to
sell. Other mills are likely 1o follow
this action and close down. Tt is |
possible for manufacticacs 1o anticl
pate the lower prices for cloth, which
buyers insist upon, in view of the
cotten crop outlook, as the a:raal cot-
ton at a lower figure i8 not yet in
hand and mills must refuse to take
chances and add to the heasy losses
of the year. Thig anomalous sitaa-
tion in cotton does mnot fortunately
prevail in other lines, hut the com-
plaing lzm all sides still is that al-
though. volume of business is
large, there is little or mno profit
This situation has prevailad for over
4 year and & half. It caonot yo cn
forever., Its coutinuance must mean
the discouragement of capital and
enterprise and cloging down in many
directions. The liquidat®n of labor
will then commence appreciably and
the labor vote will begin to inguire

New Brunswick

Telephone
Stock

We have a limited quantity of this
stock for sale. It pays 6 per cent. divi-
New York, Aug. 5—Reserve on all| yong on o haif-yearly basis, We con-
806,350. Loans dec.|gider it an absolutely safe investment.

A 4,042,000,
b ' i Price upon application.

| ATLANTIC EOND €O, LTD
Bank Montreat Bullding, Saint
John, N. B,

Murray & Gregory,
Limited
ST. JOHN, N. B.
Have been appointed sole agents for
the Maritime Provinces to represent

One of the largest Glasa Manufactur-
ers In Europe, and are Importing

Plate Glass,
Window Glass,
Prismatic, Ribbed,

w-and all kinds of Fancy Glass—
not as a “Side Line” but in
weeLARGE QUANTITIESweme
to sell in competition with any firm in
Canada. Write for particulars and
Prices-

Landing:
LIEAPOOL COARSE SALT

QANDY & ALLISON
8t. John, N. B.
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iforming from the bottom their gen-

" |a day,
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the cause and to
where it belongs

Recrganization and Disorganization

place the blame

fairly large amounts, indicating liqui

dation on the part of ohe or more
large holders This is somethi
{ which has not happened in a lo

In fact, solid stremngth

stocks for months has been the on
ng feature through a
couragement in busine Let

h\mmer the stock market show any
sigus of real weakness and all the un-
favorable factors in business at once
loom up gioomily

The second cause was, following
this attitude of anxiety produced by
stock market apparent I:‘lk'b‘is a
serious consideration of the Standard
0il and Tobacco disorganization. We
quoted from the Swiss Bankverein's
{monthly review a few weeks ago lhesv:
!mpus:nt words:

‘Above all, it is important to conm-
sider that the decisions against the
trusts will leave more serious tracss
and will have a greater bearing en
the American economic life than one
would feel inclined to conclude at first
sight. Certainly the great companios
will not have insurmcuntable diffl4
culty in adapting their organization
to comply with the actual law. But
this cannot be done without trans-

eral fundamentals and the remonstruc-
tion ¢f these corporations will, due
to the almost omnipotent position
which they hold, quite naturally exer-
cise an unfavorable influence on gen-
eral trade, which for the present
would hinder an immediate revival in
business.”
Until the plans of the Standard Oil
Company and the American Tobacco
Company were announced, the coun-
try had given little thought to the un-
favorable influence on other trade this
reconstruction ¢f enormous capital op-
eration would bring about, The magni-
tude of the Standard Oil Company's
indugtries Is perhaps not generally
appreciated. It is the largest employ-
er of labor in the world. Under ordin-
ary conditions it gives direct employ-
ment to more than 80,000 men, At
such times its dally payroll is more
than one hundred and fifty thousand
dollars. The value of its exports,
which brings millions into this coun-
try, to the great benefit of its people,
is over a quarter of a million dollars
Its capital is $100,080,000, It
distributed last year, in earnings $80,-
000,000, The American Tobacco Com-
pany, also, does an enormous business.
If these two companies had failed, the
effects on all other business would
have been most disastrous. Disinte-
gration is, of course, not fallure, but
it has its drawbacks. These vast or-
ganizations are to be dissolved into
ccmponeunt companies or to be read-
Justed, and during the operation the
effect must be disturbing. Dividends
must be withheld. The Tobacco Com-
pauy directors have already announc-
ed that the dividend on the common
stock will be passed, giving as a'rea-
son that payment of dividends might
be construed by the courts as impro-
per and lacking in respect. It is logical
to infer that dividends on the prefer-
| red stock for the same reasons will be
’pnmd. The preferred stock is wide-
lysheld by small investors. The divi-
| dend is cumulative and must be pro-
vided for in some way, but the inter-
ruption will cause considerable dis-
comfort,
The ‘effect upon the business of
these by the ion

,{cutgoing cotton shipments will

ized on the same illnes as the Stand-
ard Oil Company, were also directed
by the courts to s@parsie themselves

The somewhat pessimistic' feeling|into fractions? It is that 1000
which prevailed this week and still |“Ompanies are under i stigation at
| continues, and to which reference was |1he present time in the department of
made in the opening paragraph, waq |Justice, This list must include our
due to & first and second cause. The |/dT8est corporate imstitutions.  Dis
| first, was the letting go of stocks in|S0iution for these would mean finan-

cial chaos, and at least,
tardmwent of industry.
The Market,
The country is fortu:
sound basis in most of essential
cquirements. Bank dep and bank|
erves are satlefictory. and . large )

severe re-

tely on a

further increase OUr most satisfactory
trade balance and supply additional
funds for the crop moving period, The
country’s bank clearings for the week
have fullen somewhat, but are nearly
normal, and still indicate the large
volume of business in the supply of
daily needs for an immende population
and in the face of hand-to-mouth buy-
ing. Prices of ¢
duced during the
are now beginning to advance as bus-
iness improves. Increased railroad act-
ivity is reflected in idle car decrease.
In everything, except the price of la-
bor, the stauistical exhibit shows
sound basic conditions. Only public
confidence is lacking te induce cheer-
ful activity, But this séems not to
be in evidence and some heavy sell-
ing in the stock market has brought
about breaks from which we may ex-
pect the usual quick recovery, probab-
ly to be follecwed by decline, and dull
ness at lower levels until the crop out-
look Is assured. Cotton has still to
go through a c¢ritical month of boll
weevils and hot winds and escaping
these must avoid early frosts before
the large crop now promised becomes
a certainty; and it is upon cotton that
the country must probably depend to
bring up the gencral average to sat-
isfactory levels.

J. 8. BACHE & CoO,

BOSTON CURB.

THE

By direct privu:-wlm to J. C.
Mackintosh & Co.

Bid. Asked
Zine .. .. e ve .0 s BTN 28
East Butte .. .. .. .. 8% %
North Butte ., .. ,. 31 %
Lake Copper .. 33% 34
Boston Ely ., . 1% e
Franklin . 10 1%
First Nat. (opper o 1 1 16 316
THORY .. .. i 008 %
Chino .. ;

U. 8. \Immg . %
Davis .. .. . 96
GanlY v s 34
Isle Royale .. 16
Nevada .. .. . 18

NovaScotia Steel and
Coal Company
= Limited

5 Per Cent.
FIRST MORTGAGE BONDS
Due July 1st, 1959

The net carnings of the
Company for the year end-
ing December S1st, 1910,
were $1,140,504, being more
than four and ene-half timés

Y
whk:h is to follow, must be' unf:
able. In the case of the Standard Oil
Company, a careful estimate of the
coet of doing business, when the se-
paration has been effected, shows
lhlt the added expense will amount
0 16 per cent, 'to 20 per cent. more
mnn in its present ecombined form, It
will, of course, be said that the busi-
ness can easlly afford this, but it m
be remembored thet the added ex-
/| pense is & loss of efficlency and every
loss of this kind happening to cne
m of the body politic 18 a distinet
“to the whole community.

It the dissolution of these two
great corporations is dlmublm Wwhat
would be the effect if logical
course were pursued; if tbo 1200 oth-

HOWARD P. ROBINSON, President.
Telephone Main 2424,

the to pay
the entire lnunu on these
Bonde.

PRICE u/. AND llnnnf

Royal Seqidﬁes >
Corporation, Limited
H. BRADFORD, Manager

et

or wrm ptwul be organ-|g :

jthe day, actual loans showing a con-
8oon |

-1 the course of stocks; showing an easl-

New
resum|

rk, N. Y, Aug. 5-~On the
ot operations in the m
market today evidence of further
quidation was speedily foﬂheolllll
The list fell from large fractions to &
point in almost all the important
shares and after a brief respite took
dip in the course of ‘which
prices dropped 2 to 3 points, the is-
sues most affected including all the
market leaders as well as a number of
These 1 General

a

Electric, Texas Company, Wisconsin
Central, the Copper, Great Northern
Ore, Union Pacific, Northern Pacific,
thern Pacific, St. Paul
and U, S. Steel. The latter stock was
again subject to a terrific onslaught,
opening with a block of 7500 shares,
and in the course of the first hpur
fell to 78%. Transactions in this stock
during the first hour amounted to 102,-
000 shares, with offerings of Union
Pacific and Reading each about balf
as large. In fact, the three issues con-
gtituted the great bulk of the brief
sesgion, whieh may be cited as proof
of the market's onesided character.
Disquieting rumors were again afloat
while the market was receding. They
dealt largely with the leader of a
bull clique whose extensive opera-
tions during the past six months, cou-
pled with his influential foreign con-
necuonu have made him especlally
. There is hing to justi-
(y the belief that anything more than
the loss of some paper profits has ov-
ertaken this particular trader and his
followers. On the other band it is un-
questionable that numerous small
traders have been wiped out by the
course of the market, which shows de-
clines of & to 10 points for the week.
Another fact to be reckoned with is
the energy shown by the bear party
which became emboldened as the
week went because of various incl
dents and events which favored their
account. The list made a very gemer-
al recovery in the final hour, Reading,
St. Paul and United States Steel ad-
vancing smartly, while marked im-
provement was shown by Union Paci-
fic, Northern Pacific and the Copper
shares. Not a few issues, including
Canadian Pacific were In the way of
making net gains, but in the final op-
erations the market again sold off,
closing weak and with material losses
all through the list. The total over-
turn aggregated about 557,000 shares
which constitutese the largest Satur-
day’s business in many months,

The bank statement furnished al-
most the one encouraging feature of

traction of over $20,000,000. The cash
loss of $5,400,000 greatly exceeded all
estimates, Actual aggregated cash re-
serves now are $434,220,000, as com-
pared with $439,838,000 last month.
On the curb Standard Oil fell to 600
yesterday's low, but recovered to 606,
a one point gain, while American To-
bacco common declined to 388, a loss
of 7 points. The bond market followed

er tcne throughout,
value, $1,140,000

U. 8. government bonds lost % per
cent. on call,

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, Aug. 5,—OATS—Canadian
Western, No. 2, 42 3-4 to 438c., car lots
ex-storé; extra No. 1, feed, 42 to 42
1-2¢.; No. 3 C, W. 41 to 42¢c.; No. 2
local white, 41c; No. 8 local white,
40c.; No. 4 local white 89c,
FLOUR-—Manitoba spring wheat
patents, firsts, $5.30; seconds $4.80;
winter wheat patents, $4.50 to $4.75;
strong bakers $4.60; straight rollers,
$4 to $4.16, in bags, $1.80 to $2.
MILLFEED~—Bran, Ontarlo, $21 to
$22; Manitoba $20 to $21; middlings,
Ontario, $24 to $26; shorts, Manitoba,
$23; mouillie, $256 to $31

Total sales, par

PSS R SRR S
CLOSING STOCK LETTER.

By direct private wires to J. C. Mac.
kintosh and Co.

New York, Aug. 5.—The opening of
today’s stock market witnessed the
heaviest volume. of Ilquldlnon that
has been seen ‘since the begi of

nufacturing
of 6 per cent. bonds ot :
good will, trade mﬁu, cto..
Pmcs'—FarmHmmt, ytudlnncperoont.
~—Special Circular on “Application—

J. C. MACKINTOSH & co.

Established 1878 »
(Members Montreal Stock Exchange.)

. HALIFAX
NEW GLASGOW

MONTREAL

Fire Insurance Company

and all notices cencerning the ¢

NOTICE

To Policy Holders of the London Mutual

J. M. QUEEN, with offices inCanada Lifé Building, Prince Willlam
-.8t, St. John, N. B, is the sole General Agent for New Brunswick,

and i

be sent to him,

LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA.
Establishe

pany’s b must

Progress is rapid where a

farmer, and the private individ
tageously sometimes. We ar

THE BAN

man combines good credit

and working vapital. The merchant, the manufacturer, the

ual can all use credit advan-
¢ always glad to make loans to

persons who are known to protect their credit, and we con«
sider that the depositors’ needs should be attended to first;

K OF NEW BRUNSWICK.

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER Gener al Agents, 74 Prince Wm. St~

120 Prince Wm. 8t

“A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

‘Acts Al—tuemr. Administrator, Trustee, Guardian,
O S B PR T S ¥
CLARENCE H. FERGUSON, Manager for N. B.

Supplies can be obiained from

GAELIC

0ld Smuggler

————

Distinguishing Features :

ALL FIRST-CLASS DEALERS

the recent movgment. This was due
doubtless, to the heavy margin calls
sent out over night by commission
houses and the d diti r

NEW YORK COTTON RANGE.
By direct private wires to J. C. Mas

P of
apeculative accounts in general. There
was no fresh news te account ‘for
the wWeakness, but it was clear that
the pool liquidation was in steady
progress which lent color to some of
the recent rumors of difficulty ex-
perienced in renewing speculat!

large speculative holders. The theory
that large banking inte; were not
opposln(, even if they were not abet-
he decline, found a wide accept-
u and the increase of outside in-
terest on the buying side at the lower
range of prices today appeared to vin-
dicate the wisdom of such a proceed-

ing power in the market whenever
prices huvo substantial and
while it possible to judge wheth-
er the poculluu house cleaning pro- |y
dc has completely run its course, A

e
loans upon terms desired by certain 1

ing. There appears to be ample buy- bose e

h and Co.
——
High. Low, Close
Aug. .. .. .. 1258 28 47@50
25 11.39@4

30@33
May. . »en

NEWS FROM CODY'S.

‘Cody'-; Aug. 4—~NMany farmers of
this place have finished haying. Much
tha nﬂwl yml on ag-

h-lly ol St. John,

with
mtnty that a Mur demand for
stocks will ﬂmlo & further
and that

TELEPHONE_SUBSGRIBERS

PLEASE ADD TO

YOUR DIRECTORIES.

Main 2166 Carter, E. 8. Provincial
Liberal Organizer, Pugsley

233
Main 228811 Dodge coe,
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11 r W,
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< didence, '\ ;
Moore| Main 116831 m’ltﬁ:ﬁ:’i‘m
11 lotte.:
G W, reshs

sidence,

629-41  McDonal . F,
A....,,.":,. R ';;_
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. Gregg, Kaler, Kra
Ford and Sweeney.
Boston:
Boston ., .. ,. 0
Detroit .. .. 3¢
Karger, Pnpo ‘and
lett hnd Stanage.

NATIONAL |
Saturday’s
At Chicago:

Richter, Mclmyre ar
Second game:
Chicago .. .. .. 0
Brooklyn yere |
'l‘ehey Reulbach &
Berger and ‘Bergen,
At Pittsburg:
Pittaburg .. .... O
New York .. .. O
Leifield, Terry ar
qunrd Crandall and
At St, Louls: -
Boston .. .. ..
St. Louis .. .... 0‘
Tyler, Mattern an
and Bresnahan.,
Sunday (
At St. Louls:
Boston .. .. .. O
St, Louls .. .. M
Weaver, Griffin,
Kling; Bryer and E

EASTERN |
Saturday

At Jersey City—
Toronto., .. «» o
Jergey City.. .. ..0

Lush and Kocher;
and Blair.

At Newark—
Newark. .
Rochester. . i

Lea and Cady; )
chell,

At Providence—
Providence.
Montreal. .. ... 0

Burke, Carroll an
and Rondeau,

At Baltimore—
Baltimre. . . . .01
Buffalo.. .. .. ..20

Dygert mul hgnn
fer,

Second game-—
Baltimore,
Buffalo.. .. , .0

Adklns and l Ban;
Allister.

Sunday |
At Providence:
Montpeal .. .. ..

Providence .. .. (

Plerce and Ronde:
Roth, Curtis,

At Newark:
Newatk ..
Rochester ..

C. Smith and Ca
Mitchell, Jacklitsch.

At Jersey City:
Toronto .. .. «. O
Jersey City .. .. 1(

Rudolph, Rowan 8
cher and Butler.
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