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1. McKINNON nun H. PETTES,

L. McKINNON & CO.

Gonm-ni nd M\llllclpll u
‘.B-ndhll, ik Toronto

.!:lelato BmId Up
~‘Cantada °

da BB, IS i
The men who have prospe:ed @
are those who have rov:d’ed g d
the means for building up
's native industries.

.3 sf¢'adding 4 big mill to produce

e from the nlpwood on'its
2. - limits,

m h your oppoftumty

7% ga20<7 gto

Common witk

Bonds
Bonua

g provxde the .money for this
o expansion, are secured by the
#%'entire assets of the firm.

" The stocfc bonus g gnves investors
‘% gshare in the firm's total sur-
‘plus profits. !
The bonds mature serially, giv-
¢* jrig choice  of maturities and
¢ increasing yearly the margin of
! q lafety;
nterest yable half-yearl
oronho.%ontrealor New ork.

* Write De;
Partial

. ¥ .Ask about our
aymm Plan.

Sansond

: lﬂVﬁSTMEN'I' BANKERS
Members Toronto Stock Exchange

LITTLE ANIMATION
N MlNlNG STOCKS

L
Nlplssmg, T;mxskamm& and
. Mining ‘Corporaton . Arew

vl cex o b FHIDRS Spots %

5 Pn& moﬂh\eh‘ta I tli‘e-mlnlnd srinrketd §

ST G e g

falling below 52,000 shares. The_ cir-
TUNSSTANCE ~that” markets Were closéd In
the "United States in. cobsérvance of
Washington Day ° probdbly ‘had some af-
fect jn limiting: dealings loedly, ns . heé
miuing market was. without qhuch stim-
vlug as orders from across the border
might have afforded.

Trading was fadrly well dlatributed be-
tweén the "gold and silver 'stocks. In

the former Hollinger was off 3 points at y

$6.77, Kirkland Lake a point at 73,
Shore 2 points at $1.16, and Dome
tension -half a peint at 29, Keorn
firmed up- 1% to, 24, while Davidson at
6) was unchange.l

Ia the Cobalts firmness ‘was ghown by
Nip‘ssing,. Timiskaming. and Mining
‘Corporation.  The first named sold at
§12.50, the high :point of the currént
movement,. T&mtak&mins-.rose 1% to 4316
and Mining Corporation 2 points to $2.1
Trethewey was active, 11,700 shares
chaiging handg, but the trend Was ' rea
acticnary, the closing price 46%, show-
ing a net loss of half a point. - Beaver

4 was unchanged at 64, and Crown Re-

serve up % at 39

HEAVY TRADING IN
BREWERIES STOCK ¢

Stock, Selling on New Basis,
Scores Advance of About

‘88 Bay Street - Toronto
Phon_e Main 388

BﬂTHWEll 0IL

COMPANY, LIMITED

I capitar stock mued 300,000 Shares’
| of One Dollar Each.

.FIVE HUNDRED AND EIGHTY
ACRES IN FEE SIMPLE
AND LEASES.

. Operating ONE HUNDRED Pro-
- 'ducing Wells in the Bothwell Field,
i TWO HUNDRED AND TWENTY
. ACRE LEASE IN DOVER
TOWNSHIP.

Small Capitalization.

. Capable. Management.
DIRECTORS COMPOSED OF SUC-
CESSFUL BANKERS AND,

' BUSINESS MEN. -
%. Profitable returns from present
production.
- Exeeptlonal opportunity for largo
. Profits as Development
Proceeds,
Write us for information.

- JORN PBATT&I}UMPANY

79 Adelaide Street East.
TORONTO, ONT,
. Phone Main 6759.

NOTICE OF RESIGNATION.

‘. C. Sutherland and Company re-
gret to announce that-owing to serious
illness, Mr. G. A, Bagshaw, a member
of the firm, has been obliged to reslgm
his position with them.

FOOD PRICES. DECLINE,

For the fcourth consecutive week, de-
clines cxceed  advances in the list of

the former number-

by Dun’s Review,
‘With few ex-

ing 52 and the latter 26.
cepilons, the fecessions are compara-
tively slight, but there. is a growing
opinion that the rising tendency to prices
hag at last receiwed a definite check.

LIVERPOOL COTTON
Liverpool, Feb. 23.—Cotton futures
closed steady. Feb., 28.25; March, 28.00;
April, 27.30; May,, 26.63; June, 25.98;
July, 25:28; Aug., 24.57; - Sept., ~24.01;
Oct., 23.31; Nov., 22.83; Dec., 22.46;
Jan.; 22. “

uU. S BANK CLEARINGS.

While in some instances ‘the expan-
sion "in bank clearings is not quite so
pronounced as recently, the maiority of
the leading mdanufacturing and distri-
béting centres- in-the United States stiil
report substan(lal gains over the figures
of this period in all former Yyears, the
aggregate last week at twenty cities, ac-
cording to Dun’'s Review, amounting to
$8,082,200,830, representing increases of
344 and 49.1 per cent., respectively, as

pared with the totals for tha cor-
mpondmg weeks in 1919 and 1918.

quotptions in the United States received:

Seven Points.

Montreal, Feb. 23.—More than half the
trading in today’s dealings on the local
stock market was furnished by Nationgl
Breweries in which 11,610 shares changed
hands on the new basis of four to one
shares. The stock sold at 53 to 54,
equivalent to 212 to 216, against a last
sale on the old basis of 206%. This
is a gain of about 7 points. The stock
closed at 531. Atlantic Sugar was
easier, the high price for the day being
haif a point above the opening at 95,
after which it receded to 92 and closed
at 93%, a net loss of a point. The Steam-
ship issues moved in opposite directions,
common moving off a large fraction to
75%, and the preferred advancing 1%
points to 84, holding the gain. Several
small lots and a board lot of Ogilvie
‘Milling sold 'at 229 to 231, a net loss of
6 points,

Steel stocks were steady to weak, Can-
adian General Electric, advanced 14
points to 1063, Spanish preferred was
up 1% points f’t 122Y%; Royal Bank ad-
vanced 2% points and Canners and Car-
riage Factories each were up a point,
Bridge showed a point decline at 105
as did Spanish River common "at §3.

Total trading : Listed, 21,699; bonds,
$64,950; unusted 330, L

PAY BACK DIVIDENDS ON
CITY DAIRY PREFERRED

Directors of the City Dairy® Company
Limited, - yesterday- declared a " quarterly
dividend of 13 per cent., or at the rate
of 7 per cent. per annum on the pre-
ference stock, to be paid April 1, 1920, to
shareholders ‘of record March 20.

gard to the 10% per cent.
dends due on the preferred.
ments will be as follows :
April 1; 2 per cent., July 1; 33 per cent.;
Oct. 1, and 3 per ‘cent., Jan. 2, 1921, the
books to close on the 20th of each month
previous to the above dates.

back divi-
The pay-
2 per cent,

U. S. MARKETS CLOSED.

United States markets were _closed
Besterday in observance of Washington
ay.

BUSINESS FAILURES.

Commercial failures last week in the
United States, as reported by R. G. Dun
& Co., were 124, against 111 the pre-
vious week and 152 the corresponding
week last year. Failures in Canada
number 16, against 8 the previous week,
and 16 last year.

R
PRICE OF SILVER.
London, Feb. 23.—Bar silver,

decline of Bgd.
New York, Feb, 23.—Holiday.

82d, a

Steamer Saturnia Brings
Large Cargo of Whiskey

Halifax, N.S., Feb. 23.—The Anchor
Donaldson liner Saturnia, Capt. David
Taylor, O. B. E,, arrived in port early
this morning after a ten day trip from
Glasgow. Before proceeding to Port-
land she will discharge. about 1,000
tons of cargo, including over 22,000
cases of whiskey. The steamer brought
a party of 25 Canadian soldiers to be
demobolized, all destined for upper
Canadian and western points.

death.

in Canada.

through to the' end

A, D LANOWI'
GENERAL MANAGER

TORONTOGENERALTRUSTS
Lo CORPORATION . (o

HON. nAmmoﬁ quzn. K. D.CL. Pllnlnzm'

HEAD OFFICE: Cor. BAY AND MELINDA STS.

FOLLOW IT THROUGH.

EEN Canadian Business men follow trans.
actions right through to the end in their

business, but véry often fail to carry out this
principle in the management of their estate after
Very often individuals with absolutely
no knowledge or experience of estate manage-
ment are appointed Executors and Trustees. ‘In
appointing this Corporation the Executors and
Trustees of your estate, you are securing the
services of a specialist at the work with wide
experience in-the management of all manner of
estates: your estate will get the benefit of the
best-judgment -of .the oldest Trust Company
You will thus follow the principle
of careful management of your - affairs right

‘W.-@. WATSON
ASSISTANT GENERAL MANAGER

-~JORONTO

“- b 2

‘The directors also took action . in re-|'

| Mackay

AW,

. By.order. of the Board.

% the pafd-tip’ ca.p!twl Stock of this Institution has been declared for
the quarter ending March 31st, 1920, being at the raté of twelve
per. cent, per apnum, and that the same will be’ Padalile ‘et the

" Head*Offiee o tiie Bank‘and its Branches on and afpe/Thureday,

‘. April 1st, 1920, 16 shareholders of record of Ma.rch 2ouh, ,1920

C. A. BOGERT, General Manwger

Record of Yesterday's Markets

TORONTO STOCKS.

Atlantic bugm com
Barcelona ,
Bragzillfar' T, L."& P.....
B. C. Fishing..... fais 4 6 kv
Bcll Telephone
Bur' ¥. N.
«.do.preferred .
Can. Bread com......y...
¢o, preferred .
C. Car & F. Co
do. preferred ........
Canada Cement cmn
do. preferred
Can, St. Lires com.
do. preferred
Can, Gen, Electric

R.
(‘nnad!an Salt .
City Dairy Com..
do. preferred ..
Coniagas
Cons. Smelters ...
Cousumers' Gas
Crown Re
Ciow's N
Doume,

Dont.

DPuluth-§
Howard g

do pre erred
Monarch |ccm.

do. preferred
N. Steel Car com.

do, preferred
Nipissing Mines .,...s...
N. S. Steel com
Pac. Burt com

do, preferred
Peuman’s common
Porto Rico Ry. com
Prov, Paper com

do, preferred
Quelec L., H. & P......
R'orden common
Rogers common

é@o, preferred
Russell M.C. .com

do. preferred
(Sawyer-Massey’

‘do. rreferred
Shredded Wheat com

do. preferred ..y.ececees o--.
Spanish River com.....e..

do. preferred ...ccceqecs ooo
Stecl of Can, com....

do; preferred w..ece..s "
Tooke Bros. COM..ceicses-
Toronto. Rallway
Trethewey .
Tucketts com.
Twin City com. g
West, Can. Flour.
Winnipeg Ry.
Banks ‘— -
Conmmerce .....
Dominion
1Tamilton

sespesseee
Neeeper

Morntreal J... i veennveas
Nova Scotia .
Royal -csese
Standard
Toronto’ wee.is
Union ...
l.oan, Trust,
CanadGa Landed
Can. Permanent
Colonial Invest.
Hamilton Prov. .
Huron & Erie..
do. 20 p.Cei..es
Landed Banking
National Trust
Ontario Lean ..
do. 20 p.c. paid
Real Estate
Tor. Gen. Trusts....
Torontec Mortgage
Bonds—
(Canada Bread
Can., Steam, L!nes
Can,  Locamotive
Dom. Canners
Elec, Development ...eeee.
Tenmans  s..cseesens
Porto 3
Prov. ot Ontario.......
Otcbee L., H. & P...
Ris Janeiro 1st.......
Sterling ‘Coal
gao Paulo
Spanigh River
Steel Co. of Can
War Losn, 1925. i
War Loan, 1931......
War Lean, 1937.
Viciorv Loan,
Victory Loan,
Viectory . Loan,
Vicrory Loan,
Vietery Loan,

sssese
Fesnssseeda

cesnasnvece

Etc.—

ave o

1937..

TORONTO SALES.

Op. High, Low. ClL

94 95 93% 93%
44 441, 4 44
T

84 837%

7514

6615
29

Sal es,
Atl, Sugar.. ‘
Brazilian
Barcelona ..
Can, S.8. Df-

dou. com.
(‘(men' ’ee
(‘an, Bread
Czlnnms e
Crow’s  Nest
Gen, Efee... 10

do. pref...
‘Tia- Rose: ..

84

Nipfesing
Riordon .
Rogers pref.
S. Mass, pf.
Span. R, L,
Steel Corp. .
Steel of Can.,,
Trethewey. .
Winnipeg
Commerce..
Imperial
Royal
L.,
W Ly

.18.56
g

101
65
191 -,
OL‘ e e gt
% 8% 7

477

914
471,

2
cirs ST W18 SIT 218
1625, 9515 95%3; 9515 9515
1937. 9“%& 99%; 00‘@ 997 $20,000

UNLISTED STOCKS.

Ask.
6%
1%

18

Rrompion com.

Bluck Lake COM.ececacesss.
do, preferred .i.qesieeies
do. Incomé “bonds.
Canadian Oil Co. (om

| Carriage Fact.

dc. preferred

{-€anada .Machinery com...

do.” préferred

| Bowr: Fds. & Steel ¢om....

preferred
"Edward Hotel
Msisieee

- do.
Ring'
Msaecdonald Co:,
do, preferred
'Nerth, Am. P.
Prod. & Refin. /
do. preie(rad secessacene AT3g

‘| Beaver=.

$40,600 |

STANDARD STOCK EXCHANGE.
Asked. Bia.

22

Gold—

Boston Creek .......ovesev

Davidson Gold Mines ..... .,.

Dome Extension ..... Srnes

Dome Lake .....oco0vass

Gold Reef ...... ioan

Hollinger Cons.

HOOre. Saccs svnn Soe

Kirkland Lake ...

Lake Shore :

Foley

MciIntyre

Moneta ....

Newray .... aod'e Y0

Porcupine V. & N, Tieevo

Porcupine Crown ....

Porcupine Imperial ...,...

Porcupine Tisdale .....s.e0

Preston

iSchumacher Gold M.

Teck-Hughes ....

Thompson-Krist

West Dome Consel. .scies.

West Tree ..ccociinsvscens
Silver—

Adanac .....

Bailey .....

BORAVOY ..oos sanpvensitnei

Chambers-Ferland .......:

Crown Reserve ..

Foster

Gifford

Great Northern ’e

Hargraves .v...

La Rose shsesensusdenwnend

McKin., Dar, Savage ,:.%.. .

Mining Corp. .....

Nipissing ...

Opiir .....

Peterson Lake

Right-of-Way

Silver Leaf ..

Timiskaming .

Trethewey ....
Mlscellaneous—-

Vacuum Gas ..

‘Rockwood Oil .

Petrol

Bothwell
Total sales, 51,766.

STANDARD SALES.
Op. High. Low. ClL

aimee

sesese
essssses

sressnas

sesacees

Dome M.. 13 50
Gold Reef .. 43
Holly Con..6.77
Keora 24

Lake Shore..118 o (]
P.: Crown .. 26% 27"‘»
Teck-Hivvss ofile g
V. NI, Wi 21’;6
Wasapika .. 16 ., 2,000
" Sllver— - : ;
Adanac L le.- 3% . w . 2,500
Bailey iy, L Bk il D Geeh 1

1,200
e, 500
Rose ... 45’ 3,020
Mining C'orp 215 100
Nipissing ..12.50
Tlmiak*anﬂng 43
Trethewey.. 47
Mlscellaneoue—
Vac. Gas ... 20
Peétrol i B

43% 43 43% 6,000
ve 46% ... 11,700
1,000
1,000,

500

30% ...
Total sales, 51,765.
Order Sir William Price
To Appear at Newsprint Probe

Montreal, Feb. 23—Sir Willlam Price
of Price Brothers has been ordered to
appear before.the board, of commerce
tomorrow in Ottawa. ir. Willlam’'s
summons is due to the fact that his
firm has refused to supply the news-

oy one

sue ene

s “ve

| papers of Montreal with newsprint at

the price ordered by the board.

00|
3,500

20 | Breweries

WAR BONDS SELL
" ATLPWER LEVELS

Reduction of M}pxmum Prices .I

for Vu:tory lssues Affects
; Othc;; Lpans

Tradirig in atocks phm.nk
propertiong -at the opening. of the weeh

on the Toronto Exchange, the d}pincim-f

ation of treders to make, commitments
on the long side being ascribed in part
to the depressing effect of the reduc-
tion in ‘the minimum rates specified for
dealings in Victory bonds. ' There werk
no transgctions recorded in these bonds
yesterday, not for lack of buyers at the
attractive new levels, but because hold-
ers arc unwilling to part with thelr
bonds at, the Jowered quotation, and it
eppcars as_tho. the main object of tle
reduction, namely, to. lessen the induce-
ments to sell, will be attained. Na‘ur-
ally the quotations .for tke .war loans to

to small ||

whicy no price restrictions apply, were
reduced somewhat, but. .not to the ex- |
tent that might have been expected. The
1925 issue sold half a point down at 95%,
and-the 1937 loan 5 down at 9%, The
1931 loun, was not traded in, but the bid
cdeclined 2 points to 94 with no offerings,
however, belcw 9614 .

Atlantic Sugar. was .again !.he leader
in listed stocks, but showed g declining:
tendency, -selling off a pdint to 93% with
the closing bid down to 92. Transas-
tions in Sugar amounted to 595 shares.
Canadian General Electric was in de-
mond and held firm at 107, Canada
Steamships preferred rose.% to 84, while
the. common 'was un ed at 76. Can-
ada preferred socld off 134 to 29, out the
cloging bid stiffened to 29%. Brazilian
was £teady at 44, and Mackay rose half

a point to 78%

The day’s transactions: Listed stocks,
2788, including (1256 mining: bonds. $60,-
600; unlisted stocks, 665, including 300
mining.

——s

EQUITABLE LIFE
SHOWS GAINS

Payments to Policyholders Last Year
73,990,000-—Assets Now

9,400,000,

The Sixtieth Annual Statement of
tne Bquitable Life Assurance Society
of the United States gives evidence
of the Company’s continued rfrogress:
The new Insurance in 1919 totalled
$454,839,000 and the outstanding in-
surance reached the  $2,270,000,000
mark on December 81st. $78,990,000
was paid to policyholders and bene-
ficiaries in Death Claims, Matured
Endowments, Dividends, Annuities,
etc,, during the year. The average
policy issued was $3,229, as against
$2.743 in 1918.' A large increase was
made in the number of policies pay-
able on the Monthly Income Plan, as
well as those taken 'to protect business
interests and to yfrovide for Inherit-
ance Taxes. Of the total new insur-
ance issued $79,5673.000 was Ciroup In-
surance for the protection of em-
ployes of several hundred mercantile
and manufaeturing - establishments,
for which all premiiums were paid by
the employers. Notwithstanding a
heavy increase in the number .of
claims handled early in the year due
to the influenza epidemic, 97% of the
total. was. paid within 24 hours a.ttex
receipt ot proofs of death.

MONTREAL STOCKS'

Op. High. Low. Cl. S:
135 135 136 135
= 112% 112% 11% 112%,
<. B8 &3 831
44 44% 43% 44
1% 77% 6% 76%
. 106% 1063, 106 106

Ames com..
do. ‘pref..

Brazilian
Brempton...
Gen. Elec.
Fish
Can. Cem...
do. pref...
Canners ....
Can,. 8§8...
do. pref...
Con. Smelt.. A
Dom, Bndge 106% 107
Dom. Steel.. 70 T0%
Lourentide... 89
Prov. Paper. 82
Tucketts 52
Quehee Ry.. 29
Riordon . 183
Spauish R.. 84 841, 83
do. pref.,. 1221 1221} 122
Steel ¢f Can 80 80 78
Bugar .is... 9% 96% 93
JMtrplt ..... 108 @ ..

Bk h
184 1823 183

%nn|lm|u|munumnummunmlmnmmmumlmmmmmmmmnunmu

Bought —

MONTREAL

T

Dominion of
Canada
Victory Bonds
: Sold — Quoted

DomiNION SECURITIES
CORPORATION LIMITED

HEAD orFice: TORONTO 26 xing sT. &

ESTABLISHED 1901

We believe with confidence
that $100 worth or 2 shares

will . be worth

Write or telephone for full

part:éulars.

SHEF

1 Adelalde St East

IELD LUNCH LIMITE

R Y

$142.

Phone Main 5142

Austraha and New Zealand

 Every effort is- being put foﬂk to foster and
increase trade between Canadaand Australasia. -
The correspondents of this Bank include the

_principal banks of both Australia and New
Zealand, and on the Pacific coast of both
Canada émd the United States it has branches

“in‘all the principal seaports. With't many years
expenence gained in transa.ctmg a foreign

~ business, its services are at the disposal of
Canadian exporters and importers.

CANADIAN BANK
OF COMMERCE

PAID-UP CAPITAL - $15,000,000
RESERVE FUND - . $15,000,000

THE IMPERIAI. TRUSTS COMPANY

OF CANADA,

ESTABLISHED 1887
15 Richmond Street West

(OPFOSITE SEMPSON'S.)

A DEPENDABLE TRUST SERVIGE

Place your trust business with a Company com-
petently equipped to handle it. Our service covers
the whole range of DEPOSIT and TRUST business.

OFFICE HOURS
 ————————

10 to 4.
Sats.. 10 to 1.

WE ADVISE THE PURCHASE OF

BOTHWELL OIL

AT THE MARKET

J. P. CANNON & CO.

Members Standard stoe!c Exchange.
56 KING ST. WEST, TORONTO, ONTARIO. -
Phone Adelaide 3342-3348.

CANADIAN FUEL
wmmmm

H. J Birkm & C
802 C. P, R. Bldg Tomm, CQnada.
Dear Sirs,~ ! . W.8
Without obligating. me in any way, send OAKOAL Literature.

’
o oV DN B S e SR R LIRSS S R e e :

‘Address R T S AP S I

Olls, lndustrlal S,
Miningand Curb
Securities

are always coverad most thor-
oughly and oounmrehemrlvely in

the
| STONEHAM

 'WEEKLY' MARKET LETTER
which has been issued
every Friday since 1903,
through dull times and
bad, war times and peace.
The aim of this letter has
been to give the unbiased
opinions of expents in the
above securities.

Today no, one interested &n this

class of securities should be

without our letter.

Write for this week’s letter.

CharlesA. Stoneham
& Co.

Stock Brokers.
23 Melinda St,, Toronto.
Private leased wire .system con-
nectlng all offices: New York, Chi-

cago, Detroit, Boston, Milwaukee,
Hart!ord. Philadelphia, Cleveland.

Estd. 1903. No Promotions,

HE drastic ‘declines of the

past few days have left
many investors and traders in'
a bewildered - state of mind,
wondering whether ‘the liquid-
ation is about ever or if stocks
are .a purchase, and if so,
what ltoclu to buy ? .

In critical market stages such
as we are now passing through,

it requires a close study of un-
derlying conditions in order to
arrive at sound conclusions as
to the real market position; to.
separate the wheat from the
chaff, and to determine which
stocks are a pu and
which & sale.” '

In a special letter I have clear-
ly et forth my deductions and
opinions, based upon a' critical
analysis of industrial, political,
financial and market condi-
tions. A copy of this letter
should be in the hands of
everyone interested in stocks.
This letter will be sent FREE
and without obligation, on re-
quest. I also suggest that you

Study the Profit Possibilities
of These Active Issues:

Pete, .
Filk Basin Ryan MOII

INVESTORS

BUY FRENCH GOV-
ERNMENT BONDS

FOR INVESTMENT AND m

Exceptional opportunity at the
ent time, due to Exchange eon
Write for Detall

LEMING & MARVI

F Stock and Investment molseuN
1102-3 C.P.R. N_?UILDING.

 Phones: M. 4027-4028,

Write me for the latest news on
stock in which interested and
copy of above Special Letter.

ROCHRSTER
SYRACUSE DETROIT
BUFFALO

"raon ADELAIDE ‘3680
Direct Private Wtru to-ali
offic

PO

lgm will be a big year for Bomd In-
vestors, We have.a proposition

of exceptional merit, acoompanied by a
substantial stock bonus that you should
have .particularsy of,

TANNER, GATES & CO.

Dominion B.nk Bldg., Toronto, Ont,
Bond Dept. Phono Adel. 1366,

E.R. C. CLARKSON & SONS

‘TRUSTEES, RECEIVERS |
_ AND LIQUIDATORS

ESTABLISHED 1864,
Clarkson, Gordon&Dllworth
cn.mmw 'ANTS, 3

Splendigd opportunity for a few
men with from $100 to $1,000 to_
join in the development of a well
known property . with strong,
well defined and well mineral-
ized vein system, Prominent .,
local’ ‘men have taken 'big in-
terest. Full particulars mailed.
on request. Apply Box 46‘ World.

LOUIS J. WEST& CO.

Established ' 1889,

J. P. LANGLEY & CF.

OHARTERED JOUN‘!’ANT!
TRUST A o
TORONSO,

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Lefter.
QConfederstion Life Building, TORONTO, lllmox BUILDING,




