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E!FEELINE MORE HOPEFUL 
OF II RISING MARKET

IMPERIAL BANK(Tel. Main 7H7), to-day report exchange 
rates aa follows:COMPOUND INTEREST

The earning power of- compound Interest Is not as generally under­
stood and appreciated at It should be. It may be Illustrated by the follow­
ing news Item which recently appear In the press:

A PIVB-DOLLAR BILL AT INTEREST.
(From the Philadelphia Star). 1

Mr L. C. St. John of this city has a curiosity In his possession In a 
five-dollar bill which Is 126 years ol£. He has Just gained possession or 
It although It was left to him by his mother, who died some twelve years 

’ The bill was given her when a child by a relative.
It was Issued under the Act of July 2, 1770, by the State of Rhode 

Island, drawing five per cent. Interest per annum, and signed by Jonn 
Arnold. Figuring compound Interest, It Is now worth 12560.

We Pay Interest at Three and One-half Per Cent. Per Arneum, 
Compounded Four Times Each Year.

—Between Banks—
Buyers. Sellers Counter. 

N. Y. funds.... 1-16 dis. 1-32 dis. H to 14 
Montreal rds . i ar. par. - 14 to 14
60 days" sight..8 811-16 8 5-16 813-16
Demand, «tg...9 11-32 9 13-82 » 11-16 913-16 
Cable, trans... .9 9-16 9% 9% 10 .

—Rates at New, York-
48094 4*194
48794 49714

DUEMAS orriCE—WeMlegt* St Ewt TNMI*
Capital Authorised 
Capital PAfd Up - 
Rest - - -

I}- »10.000,000.00 
. -> - 4,800,000.00 

4,600,000.00

BKAHOHBI W TORONTO lank Faili 
% WhicUndertone to Mining Stocks Shows 

Decided Improvement and 
Prices Respond.

Sterling, 60 days’ tight, 
Sterling, demand ..........ago. 1 Leader Lane.

StreetA
8tr<etA

Corner Wellington "Sk-my
" longe and Qupeft
“ Yonge and-BÎoor I
" King and York Streets.
•’ West Market and Front StreetA
“ King and Spadlna Avenue.
“ Bloor and Lsnsdowne Avenue.

BA VINOS BANK DNPABTMBNT
Interest allowed on deposlU from date 

of deposit and credited quarterly. 135

Toronto StoekA
Dec. 4. Dec. 5.

Ask. Bid. Ask. Bid.
—Rails.—MORTOAOB CORPORATION 

Toronto sir i Lt, Toronto.CANADA PERMANENT 11914 123Bell Telephone ..................
Can. Geh. Elec.............. 101

do. preferred . 
Canadian Salt ...
City Dairy com., 

preferred

World Office
Thursday Evening, Dec. 5.

The moat favorable feature of the Co­
balt mining list to-day was the In­
creased demand for Ntptesingr/t 
traded in on the New Yorw <
61-2 and 6 5-8 for 3000 shares. It Is 
anticipated the regular dividend will 
be declared shortly. There appears to 
be a bullish feeling. abroad that the 
Co baiters are soon to participate in a 
good rally in conjunction with the better 
feeling abroad for stocks generally. Sli­
ver Leaf was largely dealt in to-day, 
about 21,000 shares changing hands at 
from & 3-8 to 9. Foster was stronger 
at 62,. while Trethewey gained to 52 
on sales aggregating 3200 shares. Cobalt 
Central sold here at 
York as high as 24.
2500 shares, brought 101-2, Watts 35, 
and Coniagas 3.70. Eighteen thousand 
shares of Gold Fields sold at 4. The 
general consensus of opinion Is more 
hopeful to-night, and higher prices are 
anticipated all along the line.
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this city, and at moat of the other In­
stitutions deposits were made as 
usual.

do.TENDENCY STILLUPWARD 
MOVEMENTS ERRATIC

t being 
curb atC* P, R. ...................

C. N. W. Land........
Coneuihers’ Gas ...
Crow’s Nest ............
Detroit United ........
Dom. Coal com. ..

do. preferred ...
Dom. Steel com.... 

do. preferred ...
Dominion Tel.............
Electric Develop. .
Halifax Tramway 
International Coal
Illinois pref................
Lake of Woods ...
Mackay common . 

do. preferred ...
Mexican L. & P............ 3994 ...
Mexican Tramway................................
M.S.P.. A S.S.M. ..... 78 73 .

—Navigation.—
Niagara Nav.................. 110 ... 109 ...
Nlag., St. C.AT................ 75 ... 75
Niplssing ................................. 6 694 6
Northern Nav. ...
North Star .............
Ny 8. Steel com. . 
do. preferred ...

Prairie Lands ....
Rio Janeiro Tram.
R. A O. Nav............
Sao Paulo Tram.
St. L. A C. Nav..
Tor. Elec. Light..

do. rights ..........
Toronto Railway
Tri-City pref............
Twin City ....,................... -
Winnipeg Railway ..........

do. rights ..........................

n
Toledo Railway—10 at 10.
Mexican Electric-25 at $94. 50, 60 at 40. 
Mexican Power bonds—36000 at 7494- 
Twin City-16 at 7094.
Laurentide Pulp preferred—3 at 101. 
Eastern Townships Bank—2 at 260. 
Mackay preferred—8, 25 at' 61.
Bank or Nova Scotia-18 at 275 
Montreal Street Ratlway-28 at 17294- 
Sao Paulo bonds—37500 at 91.
Lake of the Woods—25, 25 at 81, 

at 8194, 25 at -8194- .
Illinois Traction preferred—2 at 7894. 
Dominion Steel preferred—80 at 39%. 
C.P.R.—:
Toronto

186 ’ 186
Bank of England Statement.'

LONDON, Dec. 5.—The weekly state­
ment of the Bank of England shows 
the following change : Total reserve 
Increased £124,000; circulation Increas­
ed £390,000; bullion Increased £613,512; 
other securities decreased £1,139,000; 
other deposits increased £1,286,000; pub­
lic deposits decreased £2,235,000; notes 
reserve Increased £47,006; government 
securities unchanged.

The proportion of the bank’s re­
serve to liability this week Is 44.02 per 
cent., compared with 42.83 per cent last 
week.

The rate of discount of the Bank re­
mained unchanged to-day, at 1 per 
cent.

»
|

Sharp Changes Occur in the Wall 
Street List— Local Market 

Shows More Firmness.

115 ...

x: x: TORONTO STOCK EXCHANGE.FOR INVESTMENT. Receipts of 
j§ of grain,
f straw. 
Wheat—Thi 
»ld at 31.60. 
Bar'ey—Tw

Oat»—Thm

(Buckwheat 
A 64c to 66c. 
Hay—Twen 

er. ton. 
Straw—Tw< 
ér ton, and 
t 111 per to 
Dressed H< 

• per cwt.

26, 25. 25
C K A, OOLDMAAÆmilius Jarvis.

x.: «
6194 55 6494
6994 65 62

Choice block of leasehold property—four 
stores and three dwellings, well rented. 
Can be purchased on easy terme

For full particulars apply to
A. M. CAMPBELL

IS Richmond Street East.
Telephone Main 2851.

^allww^M at 95, 5. 6, 25 at 9594. 

25, 25 at 9694, 4 at 96, 10 at 9694. 10 at 9594, 
25 at 96, 26 at 9694-

,21, and In New 
Cobalt Lake, for Write for ‘particulars

3994World Office,
Thursday Evening, Dec. 5. 

The further rally of prices to-day 
Increased the ranks of the bulls on the 

Stock Exchange, and it is

ÆMILIUS JARVIS & CO.. TORONTO, CAN.
Members Toronto Stock ExchangeNew York Stocks.

Marshall, Spader A Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close.
Amal. Copper .............  4994 6194 4894 «94
Amer. Locomotive ... 3794 3994 3794 38)4
Amer. Car A F............ 2994 3094 2894 »

76 7894 7494 75%
32 3394 3194 32

American Sugar ........ 10694 109 106 10794
... 12% 1494 1294 14%
... 28 28

i -
STOCK BROKERS? ETC.

gh as Co., 
Members Standard Stock Exchange 

Cobalt, Larder Lqke, New York
Stocks bought and sold on commission 

48 and 50 Janes Building, cor. King and 
Yonge Sts.. Toronto. Phone M. 2754. ed

Toronto
even talked.of that a mild bull earn­

ed ;•90 ...» » .
On Wall Street.

Charles Head & Co. to R. R. Bon- 
gard: After some early weakness and 
irregularity, which was due largely 
to exaggerated fears of what might 
result from the failure of the Nation­
al Bank of Commerce at Kansas City, 
reported before the opening, the up­
ward movement in the stock market 
was resumed with vigor to-day, prac­
tically all Issues traded in scoring sub­
stantial advances. Nothing of a novel 
character was adduced to account for 
the movements, but bullish sentiment 
received a decided stimulus from the 
exhibition of absorptive power given 
on the early weakness. The supply 
of stocks brought out on the decline 
was quickly taken and large buying 
orders appeared In various o.uarters 
of the list, causing a stampede of 
shorts In all directions, the scarcity 
of offerings becoming more marked 
as the advance proceeded. The Hill 
Issues were agato lèaderg In the move­
ment and It was asserted that a Hill- 
Morgan deal of some proportions was 
in course of preparation. Nearly all 
the better class of railroad stocks par­
ticipated in the Improvement, and in 
the Industrial list the consistent 
strength of the United States Steel is­
sues had a favorable effect. Further 
ease was noted in the call money mar­
ket and time funds were in increased 
supply at the prevailing rates, while 
the currency market was Inactive with 
quotations nominal around 1-2 to 1 
per cent. The theory was advanced 
that a good deal of the buying in the 
better class of stocks was due to the 
efforts of banks and Insurance com­
panies to mark up their assets In pre­
paration for their annual statements. 
In the late afternoon a profit-taking 
movement caused Irregular recessions 
and the closing was Irregular, without 
definite tendencies.

REVIVAL IN SPECULATION. Arthur Art!55 5694paign Is in evidence. However, there 
are a great many bears yet in the 
neighborhood, and until the situation 
clears lt is more than likely many ups 
and downs will be registered within

C.RYAN&CO STOCK 
•6 BROKERS

43 SCOTT ST., TORONTO 
leaf Distance Miens Main 1088
New York Stocks bought and sold for 
cash or on margins.
Direct Private Wires to all principal 
exchanges.
We will mall 7KBB, on request, our 
Income Value and Quotation Record, 
showing the high and low figures 
made on New York stocks, and other 
valuable Information on Stocks, 
Bonds and Grain.

Toronto Broker Predicts Two Years of 
Activity In Cobalt Stocks.

The World man Interviewed Mr. J. 
L. Mitchell, who has had considerable 
experience In mining, for the purpose 
of getting his views on the present con­
dition of the Cobalt stock market. He 
said: “X am agreeably surprised to learn 
that the production of Cobalt for the 
past eleven months amounted to about 
38,066,000. In my opinion, owing to the 
phenomenal production, there will be a 
great revival in speculation In Cobalt 
stocks within a year. My past experi­
ence of other productive camps would 
lead me to believe that we will not only 
have a.revival of speculation In Cobalt 
stocks, but that we are likely to have 
at least two or more very active yeafa 
In «peculation before the properties pass 
Into the hands of strong combinations 
of capital, when speculation will prob­
ably diminish to small proportions. I 
also believe that the next great move­
ment will be confined to the shipping 
properties, as the experience of people 
for the past year will prevent them 
from going Into stocks that do not re­
present productive properties.”

.. 180 170 180

.......... 3-94 ... Amer. Smelters . 
Anaconda .............

T~—■

Joshua Inc 
ed hogs at $8| 
■ per cwt. : I
Grain—

W heat, sprl 
Wheat, fall 
Wheat, go-J 

. Wheat, red 
“ lye, bush 

•eas. ouslJ 
luckwheet. 
tarley, bud 
lets, bush

108 American Ice
A. C. O............
American Biscuit ..............
A. Chalmers ... ... ••• ,,.
Atchison .......................... 7894 75 7194 7494
Air Brake ......................  6794 7294 6794 70
Atlantic Coast ........... 7194 74 7194 74
Brooklyn ......................... 3894 4094 3794 89%
Baltimore & Ohio ... 84 8594 83 8494
Canadian Pacific .... 151 162% 151 152%
Chesapeake A Ohio . 2894 31 2894 3094
Cast Iron Pipe ............ 2294 2294 2294 2294
Central Leather ........ 1594 1594 1594 1594
Colorado Southern .. 20 20% 19 20
C. F. 1.......................... 19% 22 1894 2094
Chic., M. A St. P. ... 10294 10694 100% 10694
Corn Products ............. 1194 12

21 21%
14194 144 140 14294
42 43% 41 4294

28 28
the next two months. The failure of 
a large bank-In Kansas City to-day is 
generally construed by the bulls as an 
aftermath, while the bears argue that 
the situation Is weaker than ever. 
Mackay and Twin City continued their 
upward flight to-day. Mackay com­
mon sold up to 54, and the preferred 
closed at 62. Twin City was lifted to 
81 1-4 Just before the close and re­
flects, It Is thought, considerable 
short covering. It is noticed now that 
many who were afraid to buy 
Twin tilty at 70 are buying 
now. It is a reflection of the old story 
that until the market turns and looks 
better people, unless possessed of a 
large amount of courage, will not buy 
when the market is weak.

Dominion Bank rose to 220 1-2, Soo 
comon to 76 1-8, Winnipeg Railway to 
127 1-8, and Sovereign Bank to 100.

STOCK^GRAIN
Mining Shares 
HERON & GO.

x x: x: '9494
7994 *7894" 'si% Jttl

Banks.— 16 King St. Wnt. 
Phone Mein 931.

Lt-'! ' 160 ...
... 222

Commerce . 
Dominion .. 
Hamilton ..
Imperial ... 
Merchants'
Metropolitan ...............
Molsons ............. '...........
Montreal .......................
Nova Scotia ...............
Ottawa '........
Royal ..........
Sovereign .. 
Standard ..
Toronto ....
Traders’ .,.
Union ......

!
el

2Ü.

A. E. OSLER âc CO
18 KING ST. WEST.

lsik«, NO. 
Hike, No. 
led clbver,
ly and St 

Way, new. 
Cattle nay. 

I Straw, loos 
Straw, bum

Fruits and
f Potatoes, p 

Apples, per 
Apples, ano 

i Onions, per 
Poultry— 

i turkeys, dr

: S

WILD GAT»”tfd1194 11% 
21 2194Denver ...............

Del. A Hudson 
Distillers ..........
Detroit United ............................ .. ................
Erie .............................1794 1794 1694 1794

do. 1st preferred .. 37 37 3694 3694
do. 2nd preferred.. 26 2694 26 2694

Foundry .....................
do. preferred ........ ..............................................

Great Northern .......... 11994 12294 118 120
Great North. Ore .... 46 46 45 48
General Electric ........117 118 117 11794
Great Western ......... 894 894 8% 894
Hocking Iron ............... 14 1494 14 14
Illinois Central .........  12494 126 12494 126
Lead .................................. 4394 4494 42 4394
L. & N....................... 9694 9694 9494 959,
Missouri Pacific .......... 6094 56% 50% 6494
M. K. T, ........................ 2694 2894 2694 2694
Mexican Central .... 15 1594 1494 1594
Manhattan .....................  120 120 120 120
Metropolitan ................. 7594 7594 7594 , 7694 It was learned yesterday that a car of
m™, VAj?eVica? ’A4,, ••• rich ore had been shipped from the
Mn^k»J>rk Central ■“ Vi* Silver Leaf. The car contained only

do preferred - - »* about twenty tons of ore, but it Is ex-
Norfolk A West." ffi *65% "6494 "65% P^cted that the returns for the same will
New York Gas .............. 93 93 92 92 net upwards of $25,000. This shipment
Northwest ...................... 13794 140 137 13994 was taken out of the vein recently die-
Northern Pacific .... 11794 12094 115 11894 covered, and Is the result of develop-
2nt- ,* Western ........ 33 3494 3294 33% rnent work In connection with this find.
People’s Gas ...............  77 78% 77 78
Pressed Steel Car ... 1894 2094 1894 20
Pennsylvania 113 U694 11194 11494
Pullman ..........................  14794 148 14794 143 .
Reading ........ .........94% 87% 92 95 .Pacific Mall ................. 2394 2394 2294 23%, North S#ar Dividend.
Rock Island .................. 1594 1694 14% 1594 ! A cash dividend of 2c a ehare has
Republic I. A S. ....... 1794 1894 1794 1794 been declared on North Star mining
Railway Springs 26 27 — — r
Southern Railway ... 14 
S. F. S.
Stoss ....
Soo ......i,

do. preferred
T: c. X.....................
■Texas .....................
Southern Pacific
Twin City ..........
Union Pacific ..
U. S. Steel ..........

do. preferred

Cobalt Stocks274
investigated 
of Shareholders.
If you own Mining Shares 
or other Securities of 
questionable value, write to

In the Interest
ieiÎÔÔ "98% Direct Private Wire to Cobalt.

Phone, write or wire for quotation! 
Phones Main 7434, 7436. uiauons.

210

12194 SHAREHOLDERS* PROTECTIVE 
ASSOCIATION,

Traders Bank Bidding, Toronto

i
—Loan, Trust, Etc.—

Agricultural Loan ............
British Am. Assur.......................
Canada Landed ..........117
Canada Per.............................
Central Canada...................
Colonial Invest. .;...............
Dominion Savings ...........
Hamilton Prov..............
Huron A Erie .............
Imperial Loan .............
Landed Banking .
London A Can..,.
London1 Loan ........
National Trust ..
Ontario Loan ........
Real Estate ...........
Tor. Gen. Trusts..
Toronto Mort..........
Toronto Savings .
Western Assur

AVtlAGE UP YOI'R HOLDINGS IN COBALT '
We will sell any of the leading stocks 1 

on "a®2na^le terms, for future delivery, 
on 30. 90, 90 days—or six months. Write 
f°r full particulars. W. T. CHAMBERS 
and BON, Members Standard Stock and 
Mining Exchange.
8 King St. East.

114 and learn something to your interest. 
References—Everybody except “Wild 

Cat” promoters.
per160

ring chicWall Street Pointers.
Bank of England rate remains at 7 

per cent.

67 RICH SHIPMENT MADE. ed-770 du
Fowl, per 1

Dairy Predi
. Butter, lb 

Kligs, stri­
per dozen

Fresh Meat!
Leaf, foreqi 
l>ef, hlndq 
Bed, choies 
Lambs. (Ire 
Mutton, ligl 

! Veals, comi 
6 Veals, prim 
E pressed hoi

120 ... 120
178 ..................

X! in XX
.. iei .... 101 ...

V. 155 X! 155 X".
.. 131 128 131 128

Main 27S
Silver Leaf Sends Out Its Third Car 

of Ore.
MINING STOCKS WANTED.

Comptrollers call discloses hoarding 
by western National banks.

, * • 8
General .market In Lopdon cheerful 

and higher all around.
• • e

Covering of shorts reduces demand 
In loan crowd.

Ha*a.Xou » valuable old book that aeeda 
rebinding. Phone ui and we will seed 
for it.........................................................................

YYfANTED - 500 SHARES HARRIS- 
” Maxwell Larder Lake Gold Mine 
stock. Box 43. World.

THE HUNTER, ROSE CO.,
LIMITED. TORONTO.

BANK STOCKS. cdirë iôÎ94 ira i«94

Volume of new orders both for Iron 
and steel still light and no improve­
ment expected this month.

* * *
Forty-flve roads for October show 

average net decrease of 1.66 and for 
four months’ increase ^0.87.

Bar gold advanced 1 3-8d In London.
* * •

There are evidently some strong in­
terests under the market, and I think 
lc is going higher. It is very probable 
that the banks and Insurance compa­
nies are working for window-dressing 
purposes.

400 SHARES OF

HIGHLAND MARY GOLD MINES
Cheap for Cash. Good 

Investment

—Bonds.—'
C. N. Railway ............
Commercial Cable ....
Dominion Steel ..........
Electric Develop. .... 
International Coal ...
Keewatln .........................
Mexican Electric .,.t.
Mexican L. A P............
Nova Scotia Steel.... 
Rio Janeiro ...
Sao Paulo ........

We make a Specialty of 
thle class of Securities.

WILLS A CO.
!« M.I.M. SI. t

This Is the third car of ore to leave tho 
property, but the present shipment is 
much rictfier than the others.

FARM PI
Marshall. Spader A Co. to J. G. 

Beaty: A discussion as to the possible 
extent of the present upward move­
ment in prices suggests a comparfson 
with a similar movement In 1873, when 
the market, after an average decline 
of 42 points from the high prices of 
’72, rallied about 20 points in two 
months of 1873. and again in 1893, a 
total rally of about 22 points followed 
a decline of 37 points. The rally in 32 
active industrials and railway stocks 
since the low point of the recent de­
cline reached on Nov. 21 last has not 
yet reached 10 points, after a decline 
by some estimates from the high point 
of this year of about 75 points. There 
Is obviously room for further Improve­
ment without violating precedents.

A. O. Brown & Co. to J. Lome Camp­
bell: The slight gains at the opening 
were speedily dissipated by the an­
nouncement of the Kansas City Bank 
failure.
mors of other financial difficulties, but 
nothing has developed to Indicate any 
further trouble. Call money ruled be­
tween 6 and 5 per cent, and the cur­
rency premium was easier. It looks 
as If the big banking Interests are op­
posed to bear raiding and will resist 
any attempts to seriously depress 
prices.

The prices 
lass quality : 
orresponding 
Ely. car lot 
•otatoes, car 
teaporated a 
"uvkeys, dres 
k*se, dresse 
flicks, dresse 
menons, dre 
lid fowl, dre 
lutter, dairy, 
lutter, tubs 
lutter, cream 
luster, crean 
Eggs, new-lal 
Eggs, cold-st - 
Wfese, large, 
ibecee, twjn, 
toney. extra c

Live
urkeys, youi 

’uvkeys, old - 
leese, per lb 
lucks, per It 
Ihlckene, fan 
Pickens, me4

bs, per

BOX 40, WORLD

Fhias Mi in 
7463.X". 7Ô

........ 91 90
—Morning Sales.— 

Mackay.

-7i94 26 27
1494 1394 1494

, 2994 . 29* 2894 2394
. 36% 38% 36% 3894
. 7494 76% 7494 76

stock, payable Dec. 20. Books close 
Dec. 10 to 20. Merchants—Increase Your Business

By using our Window Cards, Price Cards 
and Gummed Stickers. These goods are 
filling a long-felt want, because they are 
attractive and cheap and can be shipped 
the day the order Is received. Just the 
thing for the Xmas trade. Write to-day 
6SXJ?taX0*u® and- Prices. BUSINESS 
SIGNS, Guelph. Ont.

90 «4 7
New York Curb.

Charles Head & Co. report .he follow­
ing closing transactions and «ales on the 
New York curb:

Niplssing closed 694 to 694. high 694. low 
6, 3000; Buffalo, 194 to 2; Cobalt Central. 
23 to 24, high 24, low 23. 8000; Foster, 60 to 
66, 100 sold 60; Green-Meehan, % to 94; 
King Edward, 94 to %, 300 sold 94: McKin­
ley, 94 to 94: Red Rock, 6 to 12; Silver 
Queen,.94 to 94: Silver Leaf, 8 to 9; Trethe­
wey, 50 to 64, .ilgh 61, low 49, 1600.

Boston curb: Silver Leaf closed 8 to 9, 
100 sold 8.

Gen. Elec. 
51 @ 100

Standard.
62113 16x. m25 OPPORTUNITYWinnipeg. 

15 <g> 126
10 B 52 roe. 2094 1994 2094

7694 7294 7594

118% 12094 115% 119% 
« 26% 23 26 2714

„r w w . 8894 9094 , 87 8994
Wabash common .... 994 994
Westinghouse .............. 48 48
Western Union ............  61 61 60 60

Sales to noon, 464,700; total, 1,043^00.

35 1516094*'
60* I’ ]

• • *
Salt Lake City- Former Senator W. 

A. Clark said: ‘‘The total reduction In 
copper output Is so large that six 
months ought to see the surplus eli­
minated. When that Is done I expect 
to see copper go back to 16 cents a 
pound, and that le enough.”

NEW YORK, Dec. 6.—Bull specialty 
work seems to continue on the program 
in the stock market, and that policy 
Is likely again to-day, with recessions 
and a balancing, but by crouos In­
stead of uniformly. Union Pacific and 
R. G. may be taken up for turns on 
recessions. Amalgamated and Smelt­
ing meet stock on bulges. Pig short 
interest In Steel common and prefer­
red. Bull tips still circulate on B. R. 
T.. but caution Is desirable.—Finan­
cial.

6 Men of good standing to Introduce in 
their locality a splendid investment. 
Liberal commission or salary paid, 
with assistance of experienced sales­
man.

Merx. L. A P. 60 @ Dominion. 
28 #•»>

'• (Frlv'
5

50 3994 Twin City.
79 994 994 

48 48Soo. 78% 33

LAW & GO.25 74 ed779% 3294
79% 3294

Write Box 26, Tereelo WerMBell Phone. 
8 @ 12094

80 35000 @ 7094*
& 8094 .London Markets.Nor. Nav. 

15 & 80
80% Standard Stock and Mining Exchange.

Asked. Bid.Dec. 4.Sao Paulo. 
50 @ 10894 
10 @ 109

Dec. 5. 
Last Quo. Last Quo.

8094 LIMITEDI 80% Cobalt Stocks—
Abitlbl ................... ...
Amalgamated ............
Buffalo ...........................
Cobalt Central ..........
Cobalt Lake ....
Coniagas .............
Foster ....................
Green - Meehan 
Hudson Bay ....
Kerr Lake ........
McKln. Dar. Savage ...
Niplssing ..............................
Nova Scotia .......................
Peterson Lake ................
Red Rock
Right of Way ............
Silver Leaf .................
Silver Bar .....................
Silver Queen ...............................
Temtscamlng old stock ...
Trethewey ........
University ....
Watts .................

Consols, money
Consols, account ....................83
Atchison ............

do. preferred
Chesapeake A Ohto .......... 2894
Anaconda ..............
Baltimore A Ohio 
Denver A Rio Grande»... 20

do. preferred ..................... *"
Erie ................. ...........................

do. 1st preferred ............37
do. 2nd preferred

Canadian Pacific Ry.......... 154
Chicago Gt. Western
St. Paul ..................... .
Illinois Central ......................129
Grand Trunk 
Louisville A Nashville ... 9694
Kansas A Texas ................. 2694
Norfolk A Western ............ 6594

do. preferred
New York Central ................99%
Ontario A Western 
Pennsylvania ........
Reading ..................... .
Southern Railway-.............  13%

do. preferred ....
Southern Pacific .
Union Pacific ........

do. preferred ....
United States Steel 

do. preferred ...
Wabash common . 

do. preferred ...

82% 8274Niagara. 
10 @ 108

Conaolidated M. A S.........................
Foster-Cobalt Mining Co...............
Green-Meehan Mining Co..
Kerr Lake Mining Co................. X
Me Klnloy-Dar.-Savage M. ..
Peterson Lake .....................
Red Rock Silver ...................
Nova Scotia Sil. Co. M- Co.’ -
Silver Leaf Mining Co...................
Cobalt Silver Queen .............
Temiscamlng-................................
Trethewey .........................
Watts Mines ..........................."*

8.70' 8394 
74% . INVESTMENT

SECURITIES
RAILWAY^
STOCKS AND BONDS 
MUNICIPAL BOUNDS
7fe-7*8.78C-731-7Sa
Traders Bank Building,
TORONTO, ONT.

Con. Gas. ...... 594
......2.00
.......... 24

394 60There were some vague ru- 7394185 1.0085 87 W1212994•Preferred, z Bonds.
—Afternoon Sales.— 

Mackav.
227 B 64 Y 

26 B 6394

1194 106% 6% ..3.68 3.6084% . 8594Twin City. 
25 B 80% 
25 B 8094 
25 B 8094

Dominion. 65 6226%220 16 14 Prices revis 
86 Eas 

Dealers In Vi 
Sheepskins, F 
Inspected hldn 
Inspected 1:1th 
-onntry hide, 
-Wsklns ....
'ips ................
tersehldée, N 
ÿrsehalr, pe 
allow, per II 
l"ol. unwas 
fool, washer, 
■ejects 
•embskln* . 
P*r*klna. gr

5794 5»220%20 15016% 1794in 5394 .4.0037%25 804, 28 61* Sovereign. 
394 B 98 

6 B 9894 
194 @ 98% 

1 B 99 
1194 B 100

80 7025 2645 1 & 6094*. 
25 B 62» xI .6.75 6.50155146 B 8194 521«41894 ed77% 894Joseph says: Preparations will soon 

he made for the January disburse­
ments—these will be large. Reinvest­
ments will surely be made, because 
moneys goes so much further to-day 
than ygj- went a year ago. Last Decem- 

Paul common sold at 199 5-8. 
nowuyqu can buy 200 shares for what 
100 Were then obtainable at. Union 
Pacific, L. and N. and R. and O. are 
desirable purchases. H a.xeirmeye,r"s 
death will not change the policy of 
Sugar Comnany, buy Sugar on dips 
St. Paul will soon sell above 110. Hold 
B. H. T. Buy Union Pacific.

14 10 —Morning Sales.— 
Coniagas—50 at 3.70.
Trethewey—500 at 60.
Smelters—6 at 76.
Gold Fields—1000, 12,000. 5000 at 4.

—Afternoon Salea.— , 
Trethewey—60 at 60. 360 at 62./

105Sao Paulo. 
10 @ 110 

37500 @ 91z

N. S. Steel. 
25 B 56

105Local Bank Clearings.
Clearings of Toronto banks for the week 

ended to-day, with comparisons:
This week .......................
Last week .......................
Year ago ...........................
Two years ago ............
Three years ago ..........

15127 2.60...... 3.5018% 1994 .DIAMOND 
■Vale, North 

Star, Trusta and Guarantee. Do­
minion Permanent, National 
Portland Cement, Canadian Mar­
coni, Canadian Gold Plaida 
White Bear.

nted'.8% 897Rio. Bank of N.S. 
10 B 275 1526............ $23.584.591

............ 21,608.069

............ 30,376,114

............ 22,094,908

............ 25,693,252

Soo.
5 @ 76 

10 B 76%

3600 B 7194* 2694 .. 71 66%07 82 7483Can. Perm. 
50 @ 115

82her Can. Land. 
« B 117 53 52 I100% :=iEXXa.oo 1.00Winnipeg. 

10 B 127%
32% 33% Copper Productlen.

SALT LAKE CITY,
W. A. Clark of Mont

3057 58 —Morning Sales—
Cobalt Lake—2000, BOO at 1094, 16 at 10. 
Coniagas—100 at 3.63.
Foster—600, 500 at 60.
Silver Leaf—500, 500, 500, BOO at 8. 
Niplssing—10 at 6.26.
Cobalt Central—BOO, 500 at 21. 
Trethewey—Buyers, 60 deys, 1200 at 51. 

—Afternoon Sales.—
Silver Leaf-500, 500. 500, 500 at 894 . 500 at 

894. 500 at 8%, 2000 at 894, 500 at 8%. 1500, 
5000, B00 at 894 , 5000 at 8%, SOO, 500, 200 at 8. 

Niplssing—10, 50 at 6.50, 10 at 6.62, 20 at

Sc. 5.—Senator 
a says: “The 

total reduction In the output of copper 
i* »° large that six months ought to see 
the surplus eliminated entirely. When 
that Is done, I exnect to see copper go 
hack to about 16c a pound, and that 
to enough.”

47% 47%Railway Earnings.
•Preferred. zBonds. 14% IIncrease. 

....$183,000 

....•106,000 

.... 282,439 

.... *17,000 

.... 629,000

37% FOX & ROSS3894C. AO., October, net ...........
Texas & Pac., 4th week Nov, 
Del. A Hud., 94 ending Sept.. 
Tol. A Ohio. October, net .... 
Col. Sou., from July 1 .............

ORAI• 73%Montreal Stocks. 75% iSqL
Jh? follow) 
W the call hz 
IJade.. Pri, 
(Whits', excel

.118 11994Asked. Bid 63 S3 13 SCOTT ST MET, TORONTO 
Established 1887.

Telaphoae Main 7890.

Canadian Pacific Railway.... 163
Dominion Coal ..........
Detroit United .......
Illinois Traction preferred.... 77
Dominion Iron ........

do. preferred ..........
Mackay ............................

151
26% 27%4094.. 42 9036 35%Western Bank Failure.

KANSAS CITY. Dec. 5.—The Na­
tional Bank of Commerce of Kansas 
City, Mo., failed to open Its doors to­
day. and It Is In the hands' of a Na­
tional Bank examiner. The bank is 
one of the oldest here and to one of 
the largest financial Institutions In the 
city.

Liabilities: Capital stock $1,000,000; 
surplus and undivided profits 31.639.- 
734.55: circulation amount $1.000,000; 
due depositors 316.942.624 69; clearing 
house certificates $3,624,000; total lia­
bilities $24.276,429.23.

The failure of these banks had no 
effect qn any of the other banks In

• 994 10 •47•Decrease. . • 76 18 1816 15 K i Winter whej
■ ho. 2 red. no I 
IÇHers 98c. bu

■ •uyers 6694c,

Spring whc.J 
Huons; No. 2 j

E ^«nltoba wh F «étions; No j
E B*rley_No. 

n° Ouotatl

Money Markets.
Bank of England discount rate, 7 per 

cent. Money, 4 to 494 per cent. Short 
bills, 5% to 6 per cent. Three months' 
bills, 6% per cent. New York call money, 
highest 6 per cent., lowest 494 per cent., 
last loan 5 per cent. Call money at To­
ronto, 7 per cent.

.... 40 89 New York Cotton.
> Marshall. Spader A Co., King Edward 
Hotel, reported the following closing 
prices.

Open. High. Low. Close.
December ..................11.60 11.60 11.58 11.59
January ......................11.10 11.12 li.oe n.09
March ...........................11.13 11.26 11.09 11.1»
Me? .................... ......11.16 11.25 11.16 11.23

Cotton spot closed steady. Middling up­
lands, 11.90; do., gulf. 12.15; sales, 300 bales.

The Sterling Bank of CanadaI 54 53%
do. preferred ............

Montreal Power ...........
Mexican L. A P..............
R. A O. Navigation ...
Nova Scotia ....................
Rio ..........................................
Montreal Street Rallw

.... 65 6194 6.50.
86% 86% Watts—80 at 28.

Trethewey—500. B00, 500 at 52. 
Foster—500, 600 at 62.

.. 40 29— 7. I■ Head Office, 3Ô Yonde St., Toronto
This Bank is equipped to transact a General Banking Business 

in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it
ment and every facility, consistent with prudent and conservative 
banking methods. .

F. W. BROUGH ALL, ■ General Manager

63 61I
67% 56%

32% Toronto Stock Exchange Unlisted Se­
curities.ay .... 17894 17294

78 7694SooPrice of Silver.
Bar silver In London. 26 ll-16d per oz. 
Bar silver In New York, 67%c per oz. 
Mexican dollars, 46c.

Toledo Railway ...............
Twin City Railway ..........
Toronto Street Railway
Lake of the Woods ........
Ohio Traction ........................................ ...

—Morning Sales.—
Montreal Power-5 at 8494 . 86. 6, 10 at 85. 

2 at 85%, 10 at 8594 , 3 at 86, 16 at 8594, 10 at 
8594 , 25 at 85%, 6. 25 at 85%.

Dominion Iron A Steel—10 at 16%. 
Merchants’ Bank—16, 10 at 152%
Detroit United—25 at 3394. 20 at 34.
Lake of the Woods MIIltng-26 at 7094, 10 

at 71, 25, 25. 25 at 70.
atTraln Clty-25 at T9' 25 at 78*. 25. 25, 5

Textile bonds, aeries A.—$2000 at 80. 
Bank of Montreal—20 at 229.
Domlhion Iron A Steel bonds—$1000 at 70 
Nova-^cotta Coal—15. 10 at 56.
Textile ■ preferred—4, 1 at 78.
Dominion Steel preferred—100 at 39%. 

^Illinois Traction preferred—5, 19, 6,' 6 at

Bank of Commerce—36, 15 at 158 
Shawlnlgan—25. 50 at 53.
Marconi—100, 50 at 175.
Eastern Townships—2, 2 at 150 
Dominion Steel—26, 25, 50 at 15.
Montreal Street Railway—25 at 17194 
Bell Telephone-15 at 120%.
Halifax Railway—10, 5 at 96.
Mont. Cotton—15 at 103%.

—Afternoon Sales.—
Dominion Steel bonds—$10,000 at 7» 
Nova Scotia Coal—25, 10 at 56.
Dominion Textile preferred—25 43 at 77 

8 at 78..
Dominion Steel common—25 at 15%
Nova Scotia bonds—$1000 at 107%. 
Montreal Power—2, 3. 25. 10. 15, 10. 15. 50 

at 8594. 25 at 85%. 26 at 86.
Richelieu A Ontario—10 at 60.
Bank of Montreal—1, 4. 5 at 22».

Sellers. Buyers.10 9%
Abitlbl and Cobalt ...
Bufialo Mines Co .... 
Canadian Gold Fields 
Cleveland Cobalt ....
Cobalt Central ...............................
Cobalt Lake Mining Co...............
Coniagas ............................................

i assures courteous treat-Joe Wright Moves Up.
Joe Wright has been,, , . promoted to

the rank of superintendent of the staff 
at the general postofflee.

".20X ~ Foreign Exchange.
Glazehrook A Cronvn, Janes Building ed994 l Bran—Sellen 

I Btckwheat- 

! Rye—No. 2 iX X PRICES RALLY ON SMAL^ OFFERINGS.!
j.Pees—No. 2.

Korn-No. j

ghour-ontar

: A * }-V«
£ V

World Office,Left to the Last Thursday Evening, Dec. 5,
Advances were facilitated at the Toronto Stock Exchange to-day 

by the continued buoyancy on Wall-street and the absence of selling 
pressure from local holders. Sentiment was helped by the ' weekly 
Bank of England statement, which showed a proportion of reserves 
to labilities increased to 44 per cent, against 42.83 per cent, last 
week. The reserve percentage is practically the same as a year ago, 
and certifies that Conditions are becoming more normal. Local securi­
ties are making a rapid movement, because of the smallnesSxof offer* 
ings and an outstanding short interest. The rally is not likely to pro­
ceed much further before insiders will take advantage of the built-up 
sentiment to distribute some stock on. When this distribution is at­
tempted in the speculative issues, a cessation of buoyancy can be retied 
upon, if some reaction does not take place.

m
THE MAKING OF A WILL IS FRE­
QUENTLY DEFERRED UNTIL TOO 

LATE. CONSULT WITH
4

a

NATIONAL TRUSTCOMPANY, Limited RÜ

■18-22 KING STREET EAST.
?

s

*X1 Herbert H. Bal. i
r*é)

I
'■

S4 if
\ Î

r

V

[

i
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Toronto General Trusts Corporation
Acts » Exécuter, Administrator, Trustee, Guirdlen Etc.

directors.
John Hoekln, K. C„ LL. D.
Hon. 8. C. Wood and W. H. Beatty 

Jno. L. Blalkle 
W. R. Brock 
Hon. W. C Edwards 
Hon. J. J. Foy, K. C., M.P.P.
A. E. Goode rh am 
A. C. Hardy
Sir Aemlllua Irving, K. C.
Hon. Robert J affray 
Thomas Long

President
Vice-Presidents

\W. D. Matthews 
Hop. Peter McLaren 

Hon. Sir D. H. McMillan, K.C.M.O. 
Samuel Nordhelmer 
B. ». Osler, M. P.
J. O. Scott, K. C.
B. E. Walker 
D. R. Wilkie 
Frederick Wyld. 25

J. w. LANGMUIR - - • * Managing Director.

THE CANADIAN BANK 
OF COMMERCE

HEAD OFFICE. TORONTO ESTABLISHED 1637.

I PAID-UP CAPITAL....
MST............. l................ 5.000.090

I TSTAL ASSETS............... 113,000,003

$10.000.003B. 8. WALKS». President. 
ALBX. LAIRD. General Manager 
A. H. IRELAND, Sept, of Branches

BRANCHES IN THE CITY OF TORONTO: 
Main Otllee (21-25 Ktof St. W.) Queen nnë Bathurst

Queen East (Car. Grant Sl.V
__ _ Spadlna and Csilei.

Parfcdale (Ï331 Qaeeï St. W.) Toute end Colleta 
Parliament St. (Csr. Carlton) Venge and Qneen ( 197 Yonge-st-)

« SAVINGS SINK DEPARTMENT AT EVERY BRANCH .»

I
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