GOMPOUND INTEREST

i wer of  compound interest is n generally
uoodﬂ‘:nd“::p'rlc‘elgged at it should be. It may bc mn-tmtea by tuo fond"
. ing news item which mently Aamr ¥ tho

ST.
(Fro the nudoiphu Star)..

Mr. L. C. St. John of thh cngbhas a cﬁriooity in his poueulou in &
five-dollar bill which is 125 years olg has just gained po : .‘”_
it, although it was leln. tohhi:.n bg' his moth“l&e‘!;. who i“::‘ some twelve ¥

111 was given her when a ¢ ysrel
"‘°'nT3:abmued under the Act of July 2, 1170, Y the State og n}x::;
- Island, drawi tive per cent. interest per snnum. snd signed by
+ Arnold. ng comipound interest, it {s now worth $2560.
We l’.y htm-t -t 'l'itoe .-l Ou-hl! Per Cent. Pu' m-,
Compounded F
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TENDENC! snuum
MOVEMENTS ERRATI

~ Sharp Changes Occur in the Wall

under-

IBTABLISEID 1837.

ling, 60 days’ sight...... ,m
terling, demand ....:....... 487%

Uadertone to Mmlng Stocks Shows
" Decided Imprevement and
Prices Respond.

: ‘&HI-II' umu.... $IG.000.”3

TOTAL ASSETS......... IIS..O0.00J
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“ e and Bathurst

‘East (Gor. Grant S!s)'"
and Goilege

and College

Toronto Stocks.
Dec. 4.

Bell Telephone
Can. Gen. Elec.
do. preferred
g’mdian Salt .

Dairy com..
this city, and nt most of the other in- ,g’ pre?;rred

stitutions deposits were made as ¢ P, R.

usual. C.N. W.
A ggg:vu:heNr:“Gu i he IR

Bank of England Statemont.
LONDON, Dec. 5.—The weekly state- | Do com o

ment of the Bank of England shows

the following change: Total reserve

increased £124,000; circulation increas-

ed £390,000; bullion increased £513,612;

other securities decreased £1,139,000;

World Office h

Thursday Evening, Dec. 5.
The most favorable feature of the Co-
balt mining list to-day was the in-
creased demand for Nipissing;7it being
traded in on the New Yo curb at
61-2 and 65-8 for 3000 shares. It is
" |anticipated the regular dividend will’
be declared shortly. There appears to
be a 'bullish feeling abroad that the
Cobalters are soon to panticipate in a
good rally in conjunction with the better
feeling abroad for stocks generaily. Sil-
ver Leaf was largely dealt in to-day,

allowsd on deposits from date
otn:lcpodt and M«I qurtuiy. % e

" Yonge

e Ymﬁm (197 Yonge-st.)
H m BRINCH 185

Dominion Tel.
Electric Develop.
Halifax Tramway

18
Montr: Bu-ut wlwlv—-ﬁ at 172%.
Sao Pau at 91

; ou STOCK EXCHANGE,

Street List—Llocal Market
Shows More Firmness.

. World Office,
Thursday Evening, Dec. 5.

The further rally of prices to-day
ircreasedl the ranks of the bullg on the
Toronto ‘Stock Exchange, and it is
even talked.of that a mild bull cam-
paign is in evidence. However, there
are a great- many bears yet in the
neighborhood, and until the situation
clears it is more than likely ‘many ups
and downs will be registered within
the next two months. The faflure of
a large bank.in Kansas City to-day is
generally construed by the b\glls as an
attermath while the bears argue that
the situation is . weaker 'than ever.
Mackay and. Twin City continued their
upward flight to-day. Mackay com-
mon sold up to 54, and the preferred

closed at 62. Twin City was lifted to
81. 1-4 just before the close and re-
flects, it is thought, considerable
short covering. It is noticed now that
many - who were afrald to buy
Twin: City at 170 are buying
now. It is a reflection of the old story
that until the market turns and looks
better people, unless possessed of 2a
large amount of courage, will not buy
when the market is weak.

Dominion Bank rose to 220 1-2, Soo
comon to 76 1-8, Winnipeg Railway to
127 1-8, and Sovereign Bank to 100.

Wall Street Pointers.
Bank of England rate remains at 7

per cent.
*

- » 3
Comptrollers call discloses hoarding
by western National banks.

® * %

General .market in Lopdon cheerful

and higher all around.
.«

Covering of shorts reduces demand
in loan crowd.

3 3 * %%

Volume of new orders both for iron
and steel still light and no improve-
ment expected this month.

= % *

Forty-five roads for October show

average net decrease of 1.66 and for

four months’ increase 0.87.
- s Ll

Bar gold advanced 1 3-8d in London.
& % *

There are evidently some strong in-
terests under the market, and I think
ic is going higher. It is very probable
that the banks and insurance compa-
nies are working for window-dressing
purposes.

- - L]

Salt Lake City: Former Senator 'W.
A. Clark said: \“The total reduction in
copper output is so large that six
months ought to see the surplus eli-
minated. When that is done I expect
to see copper go back to 16 cents a
pound, and that is enough b

-

NEW YORK Dec S—Bull specialty
work seems to continue onthe program
in the stock market, and that policy
{s likely again to-day, with recessions
and a balancing, but by =rouns in-
stead of uniformly. Union Pacific and
R. G. may be taken up for turns on
recessions. Amalgamated and Smelt-
ing meet stock on bulges. Rig short
interest in Steel common and prefer-
red. Bull tips still circulate on B. R.
T.. but caution is desirable.—Finan-
cial.

- = °

Joseph says: Preparations will soon
be made for the January disburse-
ments—these will be large. Reinvest-
ments will surely be made, because
money; goes so much further to-day

Paul commédn sold at 199 5-8.

vou can buy 200 ‘shares for what

] ere then obtainable at. TUnlon

Pacific, L. and N. and R, and O. are

desirable purchases. Favermeyer's

death will not change the policy of

Sugar Commnany, buv Sugar on dips

St. Paul will soon sell above 110. Hold
B. R. T. Buy Union Pacific.

- 3 -

Western Bank Failure,
KANSAS CITY, Dec. 5.—The Na-
tional Bank of Commerce of Kansas
City, Mo., failed to open its doors to-
day, and it is in the hands of a Na-
tional Bank examiner. The bank is
one of the oldest here and is one of
the largest financial institutions in the

city.
Liabilities:
surplus and

Canital stock' $1,000,000;
undivided profits $1.639.-
734.55; clrculation amount $1,000,000:
due depositors $16.942.624.69; clearing
house certificates $3,624,000; total lia-
bilities $24,276,429.23.

The failure of these banks had no

effect qn any of the other banks_ in
i

other deposits increased £1,286,000; pub-
lic deposits decreased £2,235,000; notes
reserve increased £47,000; govetnment
securities unchanged.

The proportion of the bank’'s re-
serve to lability this week is 44.02 per
cent., compared with 42.83 per cent last
week.

The rate of discount of the Bank re-
mained ' unchanged to-day, at 7 per
cent.

s % %
On Wall Street.

Charles Head & Co. to R. R. Bon-
gard: "After some early weakness and
irregularity, which was due- largely
to exaggerated fears of what might
result from the failure of the Nation-
al Bank of Commerce at Kansas City,
reported before the opening, the up-
ward ‘movement in the stock market
was resumed with vigor to-day, prac-
tically all issues traded in scoring sub-
stantial advances. Nothing of a novel
character was adduced to account for
the movements, but bullish sentiment
received a decided stimulus from the
exhibition of absorptive power given
on the early weakness. The supply
of stocks brought out on the decline
was quickly taken and large buying
orders appeared in various quarters
of ‘the list, causing a stampede of
shorts in all directions, the scarcity
of offerings becoming more marked
as the advance proceeded. The Hill
issues were agajn léaders in the move-
ment and it was asserted that a Hill-
Morgan deal of some proportions was
in course of preparation. Nearly all
the better class of railroad stocks par-
ticipated in the improvement, and In
the " industrial 1list the consistent
strength of the United States Steel is-
sues had a favorable effect. Further
ease was noted in the call money mar-
ket and time funds were in increased
supply at the, prevalling rates, while
the currency market was inactive with
quotations nominal around 1-2 to 1
per cent. The theory was advanced
that a good deal of the buying in the
better class of stocks was due to the
efforts of banks and insurance com-
panies to mark up thelr assets in pre-
paration for their annual statements.
In the late afternoon a profit-taking
movement caused irregular recessions
and the closing was irregular, without
definite tendencies.

. Ll L

Marshall, Spader & Co. to. J. G.
Beaty: A discussion as 'to the possible
extent of the present upward move-
ment in prices suggests a comparison
with a similar movement in 1873, when
the market, after an average decline
of 42 points from the high prices of
’72, rallied about 20 points in two
months of 1873, and again in 1893, a
total rally of about 22 points toﬂowed
a decline of 37 points. The rally in 82
active industrials and railway stocks
since the low point of the recent de-
cline reached on Nov. 21 last has not
vet reached 10 points, after a decline
by some estimates from the high point
of this year of about 75 points. There
is obviously room for further improve-
ment without violating precedents,

*

A. O. Brown & Co to J. Lorne Camp-
bell: The slight gains at the opening
were speedily dissipated by the an-
nouncement of the Kansas City Bank
failure. There were some vague ru-
mors of other financial difficulties, but
nothing has developed to indicate any
further trouble.. Call money ruled be-
tween 6 and 5 per cent, and the cur-
rency premium was easier. It looks
as If the big banking interests are op-
posed to bear raiding and will resist
any attempts to seriously depress
prices.

Local Bank Clearings.
Clearings of Teoronto banks for the week

ended to-day, with comparisons:
This week $23,584,591
Last week .... 21,608,059
Year ago 30,376,114
Two years ago ... 22,094,908
Three years ago 25,693,252

Railway Earnings.
: Increase.
C. & O., October, net
Texas & Pac., 4th week Nov
Del. & Hud., % ending Sept......... "8" 439
Tol. & Ohio, October, net
Col. Sou., from July 1

*Decrease.

Money Markets.

Bank of England discount rate, 7T per
cent, Money, 4 to 415 per cent. Short
bills, 5% to 6 per cent. Three months’
bills, 5% per cent. New York call money,
highest 6 per cent., lowest 4% per cent.,
last loan 6 per cent. Call money at To-
ronto, 7 per cent.

Price of Silver.
Bar silver in London, 26 11-16d per oz.
Bar silver in New York, 57%c per oz.
Mexican dollars, 46c.

Foreign =xchange.
Glazebrook & Cronyn, Janes Building

-

X

=)

X

Left to the Last

THE MAKING OF A WILL IS FRE-
QUENTLY DEFERRED UNTIL T00
LATE. CONSULT WITH

NATIONALTRUST GOMPANY LimiTed

International Coal .
Illinois pref.
Lake of Woods
Mackay common ....
do. preferred
Mexican L. & P. .....
Mexican Tramway
MSP.. & 8.8.M. ‘78
. —Navigation.—
Niagara Nav. » o
Niag., St. C. &
Ninl-sing ............... e
Nerthern Nav. . £
North Star :.......... .
N,/8. Steel com. ..... ...
0. preferred ......
Prairie Lands ...... o
Rio Janeiro Tram. ... ...
R. & OLNOY..isoivendssas
Sao Paulo Tram. .... ...
St 1. % C. RV iot ¢
Tor. Elec. Light...... .
do. rights
Toronto ' Railway
Tri-City pref.
Twin City
Winnipeg Railwu,y
do. rights

Commerce
Dominion
Hamilton .....
Imperial
Merchants’
Metropolitan ...
Molsons .........
Montreal

Nova Scotia ...
Ottawa *
Royal
Sovereign ...
Standard
Toronto
Traders’

...... ..

Trust Etc-—
Agricultural Loan ah
British Am. -Assur
Canada Landed
Canada "Per. ...
Central Canada
Colopial Invest.

inion Savings
Hamilton Prov.
Huron & Erie .
Imperial Loan .
Landed Banking
London & Can..
London' Loan ..
Natlonal Trust
Ontario Loan ..
Real Estate
Tor. Gen. Trusts.
Toronto Mort, .........
Toronto Savings
Western: Assur.

C. N. Rallway
Commercial Cable
Dominion Steel

Electric Develop. .... ...
International Coal
Keewatin
Mexican Electric .... ...
Mexican L. & P.

Nova Scotia Steel..

Rio Janeiro

Bao Panlo’ il ¥k 3

—Morning Sales.—

Mackay.
13 5"

Gen. Elec.
51 @ 100

Winnipeg.
15 @ 125

Mex. L. & P.
5 g 40
50 9%

So
2% @9

Bell Phone.
8 @ 120%

Sao Paulo.

T RSN
o@@g

5

999999890

Nor. Nav.
15@ 8

Eanabungsy

T R < Niagara.
Con. Gas.
3@ 18

*Preferred.
Twin City.
%@

5@
%@
25

zBonds.
—Afternoon Sales.—
Mackay.

2T @ b4

% @ b3y

10@ 653% ——
61¢ Sovereign.

< 3% @ 98
145 @ 6 @ 98%
@ 98%

99

11% @ 100

Rio. Bank of N.S.
$6500 @ T1%z 10 @ 276

Can. Perm.
50 @ 115

Dominion.
8 @ 220
20 @ 220%

Sao Paulo.
10 @ 110
$7600 @ 91z

Soo.
5@ 76
10@ 76%

Winnipeg.
10 @ 127%

*Preferred.

Can. Land.
40 @ 17

zBonds.

Montreal Stocks.
Aﬂked I‘id

Canadian Pacific Rallway..
Dominfon Coal
Detroit United :
Illinois Traction preferred....
Dominfon Iron

do. preferred ..
Mackay

do. preferred
Montreal Power ...
Mexican L. & P.

R. & O. Navigation .
Nova Scotia
Rio

Soo
Toledo Rallway
Twin City Railway
Toronto Street Rallway
Lake of the Woods
Ohio Traction
—Morning Sales.—
Montreal Power—5 at 8414, 26, 5, 10 at 85,
at 8%, 10 at 85%, 3 at 85, 15 at 85%, 10 at
85, 2 at 85%, 5, 25 at 85%
Dominion Iron & Steel—10 at 15%.
Merchants’ Bank—15, 10 at 152%.
Detroit United—25 at 33%, 20 at 34.
- Lake of the Woods Milling—2 at 701, 10
at 71, 25, 25, 25 at 70,

2

10 @ 108

- | Union Pacific

Lake of | ho

fon
C.P.R.~

25,
25at965

New York Stockl;

Hotel, re
on the New York market

Amal. Copper .......
Amer. Locomotive ... 3%
Amer. Car & F. .....
Amer. Smelters ..
Anaconda
American Sugar ....
American Ice ......

b oy o

American Biscuit

A. Chalmers ..:

Atchison .... o

Alr Brake. . ovi.i.hes

Atlantic Coast ..,....

Brooklyn ......... wesee

Baltimore & Ohio

ganadlln Pakelfioom.... lg% ~3
hesapeake, 0 .o

Cast Iron Pipe ....... 22% 2%

Central Leather .....

Colorado Southern ..

Chic., M. & 8t. P. ... Il

Corn Products

Denver

Del. & Hudson

Distillers  .........

getuoit United .

1st preterred %4

2nd proterred
Foundry

do. preferred ..

Great Northern ..
Great North. Ore ....
General Electric .....
Great Western
Hocking Iron ....
Illinots Central .

48%
87l%
28%
4%
3%

anna

125
2e ~

& N.

Mislouri Pﬁ.citic :
M. J6. T,

Mexican Central
Manhattan
Metropolitan
North American

New York Central .
Mackay 7. .

do. retel'red
Noﬂoi & West.
New York Gas
Northwest:
Northern Pacific ....
Ont. & Western
People’'s Gas
Pressed Steel Car ... 18% 204
Pennsylvania iviideein 113 116% 1
Pullman
Reading

Pacific Mail ...
Rock Island
Republic 1. & 8. 3
Railway Springs .....
Southern Railway .

8. F. 8.

Sloss
Soo

4%,

13%
28%
36%

Twin City

U. 8. Steel
do.  preferred
Wabash common ...,
Westinghouse
Western Union 61
Sales to noon, 454,700; total,

, 8

9

48

L
1,043,800,

London Markets.
Dec. 4. Dec

Consols, money
Consols, account
Atchison

do. preferred
Chesapeake & Ohfo
Anaconda
Baltimore & Ohio
Denver & Rio Grande .

do. preferred
Erie

do. 1st preferred

do. 2nd preferred
Canadian Pacific Ry
Chicago Gt. Western
St. Paul
Illinois Central .
Grand Trunk 1
Louisville & Nashville ...
Kansas & Texas .......... 2
Norfolk & Western

do. preferred
New York Central
Ontario & Western
Pennsylvania
Reading
Southérn Raflway-

do. preferred ...
Southern Pacific .
Union' Pacific

do. preferred
United States Steel .

do. preferred
Wabash common .

do. preferred 18

New York Cotton,

\ Marshall, Spader & Co,,
Hotel, - reported the
prices. »

December
January

March ... 11.25  11.09
May 1.25 1116

11.60 11.60

112

11.58
11.06

|

1
|

T;;in City—25 at .9 2% at 78%, 2, 25, 5|

Textile bonds, series A.—$2000 at 80.
Bank of Montreal—20 at 229,

Dominion Iron & Steel bonda-swoo at 70.
Nova'Scotia Coal—15, 10

Textile’ preferred—4, 1 at ‘8

Dominion Steel preferred—100 at 914,

ﬁslllinois Traction preferred—3, 19, 6, 6 at?

Bank of ("ommerce-?,s 15 at 158.

Shawinigan—25, 50 at 53.

Marconi—100, 50 at 1"5

Eastern Townships—" 2 at 150.

Dominion Steel—25, 25, 50 at 15.

Montreal Street Rallwa\ —25 -at 171%.

Bell Telephone—15 at 120%.

Halifax Rallway—10, 5 at 95.

Mont. Cotton—15 at 103%.
—Afternoon Sales -

Cotton spot closed steady Middling

Joe Wright Moves Up.

Joe Wright has been promoted to |

the rank of superintend

s %.nm—“ at 95, 5, 5, 25 at 95%,
oro:t‘om ;&t 96, 10 at “\‘ '10 at 95%,

hall, der & Co., King Edward
iy s”tho xollowlng ﬂuctutiom

to-day:
. High. Low. Close.
51 49!
‘38%
30

106 - 107%

Ti%y “id
7% 70

17%
23 %
44%

.19%.:.
2% To%

2.0
115% 119%
26 §

Last Quo La«sat2 Quo.

King Bdward | ¢ 5o
following closing

Open. High. Low. Close.

lands, 11.90; do.; gulf, 12.15; sales, 300 bales.

8-8 to 9.
a.t ‘8

on ubes aggrega
Central sold hm at gl
York as high as 24. Cobalt Lake,

2600 shares, brought 101-2, Watts
and Coniagas. 3.70.

anticipated all along the line.
REVIVAL IN SPECULATION.

7,3'/‘ Activity in Cobalt Stocks. -

g%

ditgm of the Cobalt stock market.
sald:
15 {that the production of Cobalt for

$8,000,000. In my opinion, owing to

stocks within a year.

The World man Interviewed Mr.
L. Mitchell, who has had considerable
experience in mining, for the purpos:
of getting his views on the present con-

for
a3,

Elthteen thousand
shares of Gold Fields sold at 4.  The
general consensus of opinion is more
hopeful to-night, and higher prices are

Toronto Broker Predicts Two Years of

i

J.

Hea

“I am agreeably surprised to leara

the

past eleven months amounted to about

the

pkenomenal production, there will be a
great revival in speculation in Cobalt
My past experi-

% | ence of other productive camps would

lead me to believe that we will not only
have a revival of speculation in Cobalt

% | stocks, but that we are likely to have

a.by diminish to small proportions.

% from going into stocks that do not
present productive properties.”

RICH SHIPMENT MADE,

of Ore.

‘rich ore had been shipped from
Silver Leaf.

at least two or more very active yeal
in speculation before the properties pass
into the hands of strong combinations
ofﬁca‘pital when speculation will prob-

s

.|also believe that the next great move-
ment will be confined to the shipping
properties, as the experience of people
for the past year will prevent them

re-

Silver Leaf 89nds Out Its Thlrd car

It was learned yesterday that a car of

the

The car contained only

about twenty tons of ore, but it is ex-
pected that the returns for the same will
net upwards of $25,000. This shipment
% was taken out of the vein recently dis-
covered, and is the result of develop-
ment work in connection with this find.

,This is the third car of ore to leave

preperty, but the present shipment 'is|,

much richer tha—n the others.
North Sfar Dividend.

Dec. 10 to 20.

New York Curb.

New York curb:

2714 | 66, 100 sold 60; Green-Meehan, % to

89%
9

48

60

ley, % to %: Red Rock, 6 to 12;

wey, 50 to 54, uigh b1, low 49, 1600.
100 sold 8.

Cobalt Stocks—
Abitibi
Amalgamated
Buffalo
Cobalt Central
Cobalt Lake
Coniagas
Foster
Green - Meehan
Hudson Bay
Kerr Lake
McKin. Dar. Savage
Nipissing
Nova Scotia
Peterson Lake
Red Rock ....,. Aoesse e et
Right of Way s
Silver Leaf ..
Silver . Bar ....
Silver Queen
Temiscaming old stock
Trethewey
Unliversity

——Mornimt Hales—

Coniagas—100 at 3.63.

Foster—500, 500 at 60.

Silver Leaf—500, 500, 500, 500 at 8.
Nipissing—10 at 6.25.

Cobalt Central—500, 500 at 21.

—Afternoon Sales.—

85, 500 at
5000, 500 at 8%, 5000 at 83,
Nipisaing—lo 50 at 6.50,

Watts—80 at 28,
Trethewey—500, 500, 500 at 52.

, 500 at 62,
169 Foster—500,

11.09
1119
11.23

up-

Toronto Stock Exchange Unlisted
curities,

Abitibi and Cobalt
Buffalo Mines Co g
Canadian Gold Fields .....
Cleveland Cobalt

Cobalt Central

ent of the staff ' .
at the genaral i Cobalt Lake Mining Co. ....

| Confagas

Cobalt Lake—2000, 500 at 10%, 16 at_10.

tho

A cash dividend of 2c a share has
been declared on North Star mining
siock, payable Dec. 20. Books close

Charles Head & Co. report .he follow-
ing clusing transactions and eales on the

Nipissing closed 6% to 6%, high 6%, low
6, 3000; Buffalo, 1% to 2; Cobalt Central,
23 to 24 high 24, low 23, 8000; Foster, 60 to

King BEdward, 56 to 7, 300 sold % Mg}l(in-
ver
Queen, 5% to %; Silver Leaf, 8 to 9; ‘I'rethe-

‘Boston curb: Bikver Leaf closed 8 to 9,

it
5. | Standard Stock and Mining Exchange.
Asited. Bld.

Trethewey—Buyers, 60 days, 1200 at 51.

Silver Leaf—500, 500, 500, 500 at 88, 500 at
835, 2000 at 8%, 500 at 8%, 1500,
, 500, 200 at 8.
0 at 662 20 at

¢

Se-

Sellors Buyers.

PRICES RALLY

Advances were facilitated
by the continued buoyancy on
pressure from local holders.

ON SMAL ‘ OFFERINGS.

“ World Office,
Thursday Evening, Dec:. 5.
at the Toronto Stock Exchange to-day
Wall-street and the absence of selling
Sentiment was helped by the ‘weekly

Bank of England statement, which showed a proportion- of reserves .

to libilities increased to 44 per cent., ‘against 42.83 per cent.

week. The reserve percentage is practically the same as a“year ago,
and certifies that Eonditions are becoming more normal,

last

Local securi-

ties are making a rapid movement, because of the smallness. of offer-

sbout 21,000 shares changing hands at 2§ 4 ; . .
Foster was stronger } : i

while Trethewey gained to 52
iting 3200 shares. Cobalt
and in New

" Choice block of leasehold prof
stores and three dwollinm,
Can be purchased on easy terms.

l"ormnurﬁenhumﬂ!”
A. M. cAMPB!I.I.
Iznlohmmm

Telephone Main 2851 o 0‘

c.RvA\v;& CO., ok ||
SCOTT ST, TORONTO

Long Distance Phone Main 1088

: New York Stocks bong!h! lm! sold for
cash or on mar,

Direct Privato im to all prlnciw
exchanges.

We will mail ml mq

Income Value and Quotltt

showing “the "high and ‘lo

made on New York -tock-, :

valuable information on

Bonds and: Grain.

'omolllﬂ.mm

inm‘.teﬁ in the !ﬂmlt

If you own llinint Shun
or other  Securities of
questionable value, writeto

'SHAREHOLDERS’ PROTECTIVE
ASSCCIATION, |
Traders Bank Building, Tmm

and learn something to your interest.
References—Everybody except “Wild
Cat"” promoters. A ed-T.

MINING STOCKS WANTED,

ANTED 500 SHARES HARI“S-
Maxwell Larder Lake Gold Mine
stock. Box 43, World.

BANK swcxs

We m-.ko a Spoeluty of |’
this class ofaocurltln.

WILLS & CO.

18 umm SL.E. Phons Maim
0‘ b )

OPPORTUNITY

Men of good standing to introduce in
their locality a splendid {fivestment.
Liberal commission or salary paid,
with assistance of experienced sales
man. ed?

£
Write Box 28, Torenio Werld
@A TEeee—
Consolidated M. & 8. ....... ...
Foster-Cobalt Mining Co.
Green-Meehan Mining Co..
Kerr Lake Mining Co .....
Me¢Kinley-Dar.-Savage M.
Peterson Lake
Red Rock Silver
Nova Scotia Sil. Co. M.
Silver Leaf Mining Co.
Cobalt Silver Queon
Temiscaming: ......
Trethewey ......
Waealts Mines
—Mornlnx Salel—

Coniagas—50 at 3.70.

Trethewey—500 at 50,

Smelters—§ at 75.

Gold Fields—1000, 12,000, 5000 at 4

—Afternoon Sales.—
Trethewey—50 at 50, 360 at 52.

Copper Productigh.
SALT LAKE CITY, .. 5.—Senator | vy
W. A. Clark of Montgha says: “The

| total reduction in the dutput of copper

i« 80 large tl}&t six munths ought to see
the surplus ‘eliminated entirely. When
that i{s done, I expect to see copper go
back to about 16c a pound and that
is enough.”

Corporations and Individuals, to

banking methods.
F. W. ngouoﬂu.l,,

4 A"_;,
= .amum

umn:p Bu!l
'J’. 3 nu‘ d

“WILD CATS ", b

Wanted=-

© C K A, GoLpMan,

:p_oNDs

Write for vl.rt.lcuhn

3 m.. T!RNITD CAN,

W‘n & Co.
m mm Stock Exchange .

. Larder | New York
S\oph bou;ii( and sold on commission
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W. R. Brock
Hon. W. C Edwards

|
Toronto ﬁeneh Trusts Corporation

Acts as Execuler, Mnlamm-r. Iulloo. fmrdlan Etc.
omec‘rons.

Hon. 8. C. Wood and W. H. Beatty

- -

President
Vice-Presidents

W. D. Matthews
Hon. Peter MclLaren

’Mey~xo

no quotat

Hon. Sir D. H. McMillan, K.C.M.G.
8amuel Nordheimer :
E. B. Osler, M. P.
J. G. Scott, K. C.
B. E. Walker

D.. R.. Wilkie

Frederick Wyld.

3.W. LANGMUIR - » « . . .

Hon. J. J. Foy, K. C,,
A. E. Gooderham

A. C. Hardy

Sir Aemilius Irving,
Hon. Robert Jaffray
Thomas Long

M.P.P.

Dominion Steel bonds—$10,000 at 70. !

Nova Scotia Coal—25, 10 at 56. |
. Don;inion Textile preferred—25, 43 at 77, .

at 7l

Dominion Steel common—25 at 15%.

Nova Scotia bonds—$1000 at 107%.

Montreal Power—2, 3, 25, 10, 15, 10, 15,
at 851%, 25 at 8%, 25 at 85.

Richelieu & Ontario—10 at 60.

Bank of Montreal—l, 4, 5 at 229.

ings and an outstanding short interest. The rally is not likely to pro-
ceed much further before insiders will take advantage of the bmit—up
sentiment to distribute some stock on. When this distribution is at-
tempted in the speculative issues, a cessation of buoyancy can be relied
upon, if some reaction does not take place. Herbert H. Bal.

18-22 KING STREET EAST. K. C.

25
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