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THE CANADIAN BANK 
OF COMMERCE

ap»ai, $m,ooo,ooo
Branches in the Cobalt SHv« Datnct at

COR ALT ELK LAKE
latchford GOW ganda

«RANCHES IN THE CITY OF TORONTO
Office <31-* K,.« »t. W.) ^cTar.nt St.)

Bloor -, Spndlna fed College.
K,ïS,i‘îî»f«“V*L”-; ::i ££?%» ,,,
P"r«il~aa B.NK -»P*-TM«NT AT EVCRT B.ANCH

........U»*Montreal Power ...■•••••>•
Richelieu A Ontario ........
Sao Paulo
N. 8. Steel ..........
Soo Line, xd ...
Montreal Street 
Bell Telephone 
Toronto Railway ...
Twin City .....................
Dominion Coal ..........

do. preferred .......
Dominion Steel ..........

do. preferred ............
Lake of the Woods .

—Moml
Twin City—15 at 
Mex. L. A P-50 at 75.
Textile—26 at 65*. 30 at 63*.
Nova Scotia—5 at 120.
Dominion Coal—10 at 66*. 150 at 

at 66, 100 at 67, 125 at 67*. 50 at 67*. 
Textile pref.—1 at 97*.
Halifax—6 at 110.
Montreal Tel.—16 at 149*, 60 at 160. 
Crown Reserve—2860 at 2.98. 66 at 3.00. 
Dorn. Cotton deb.-$6000 at 100%.
Toronto Ralls.—16 a,t 120%, 10 at 120%. 
Dominion Steel, pref.—56 at 116, 200 at 

117. 60 at 117*, 5 at 117*, 335 at U7, 26 at 
117*

Penman-3 at 49*. 26 at 49.
Montreal Cotton—50 at 118.

. Illinois pref.—1 at 93, 26 at 92.
Royal Bank—22 at 217. .
Dominion Iron—S3 at 32*. 26 at 821a . 104 

at 53*. 25 at 32*. 533 at S3*, 25 at 83*. 100 
al 33*. 26 at 33*. 100 at 33*.

Bell Tel.—2 at 146*.
Packers' B.—39 at 93.
-Dom. Steel bonds-57000 at 90*, $4000 at 

SitSlS.Oào at 90*.
Bank of Commerce—$6 at 175.
Soo—125 at 143.
Montreal Power-27 at 110*. 100 at 110, 

26 at 110*. 25 at 111, 100 at 111*. 5 at 111*. 
25 at 111*.

Montreal Railway—20 at 207.
Lake of the Woods—1 at 101, 26 at 101*. 

25 at 101*. 10 at 101*. 10 at 102.
C.P.R.-15 at 168.
Quebec Railway—50, 25 at 53.

R. A O. Nay........
Rogers common 

do. preferred .
Sao Paulo Tram..
Shredded Wheat com 31

do. preferred ........ ...................
St.. L. A C. Nav........„ ... 114
Tor. Elec. Light..........150 ...
Toronto Railway
Twin City ...........
Tri-City pref. .................................
Winnipeg Railway ... 186* ...

—Mines.—

79* ...IMPERIAL BANK '79%

Another Movement Impending
In Mew York Securities

Wail Street Method* Do Hot Adapt Themselves to Reason—Toronto 
Market Takes New lease of Life.

102
98 'to*

153 152*
31 ...
... 95
116 114
150 ...
... 120 
104* 103*

167* !"

152II OF CANADA
.......... «10,000,000.00
................ 6,000*00.00

Railway 206
Capital Authorised 
Capital Paid Op .. 
Heat ...............................

121
104*.. 120 

104* 108 67*Drafts, Money Ordafa and Letters of 
Credit Issued, available In any part of 
the world. .......... 38*

r. J-ltlBi 117*SAVINGS DEPARTMENT
Intereet allowed on depoalta at all 

Branchée of the Bank from date of 
deposit _____________

102Crown Reserve 
La Rose 
Nlplsslng Mines ....10.96 ...

—Banka.—

295I ... 296 
6.74 6.65 

10.95 ...
Sales—6.60 ing i 

104*.|Li erlng, but probably less than many 
persons suppose.

Various bull rumors were circulated 
to Induce buying, among them state­
ment» from Smelting and Copper Inter­
ests tluut those Industries have greatly 
Improved In the last several days; also 
ah optimistic Interview with President 
Brown of New York Central.

This looks to us like a part of the 
machinery for creating sentiment. We 
doubt that any Industry ha» improved 
much lately; some assert that the steel 
trade Is worse.

Yet U. S. Steel was told up to-day.
We wbuld take this talk with a few 

grains of salt.
Charles Head A Co. to R.R. Bongard: 

Market to-day has shown the first real 
evidence of bullish feeling that has 
been seen ‘for the past two week*. 
The shorts are thoroly frightened and 
have been scrambling to cover. There 
are many bull points in circulation, 
but the public has not as y et'partici­
pated to any large extent In the spec­
ulation. We look for higher prices 
next week, but should feel Inclined, if 
the enthusiasm runs riot, to realize on 
any spectacular advance.

Miller A Co. ,New York, wired Wal­
lace & .Eastwood as follows after the 
cloaéTAbout the same time that Chi­
cago was sending despatches, quoting 
pig Iron at the lowest price on the 
movement, stocks were reaching the. 
highest prices seen since the first of 
the year.

The week ■ closes with the far-seeing 
sentiment practically wedded to fhe_ 
optimistic point of view. We remain 
firm In our view that the standard is­
sues will reach a higher level of prices.

J. R. Helntz & Co.. wired R. B. Hol­
den: The pool Interests are working 
for higher prices and It looks as If. they 
would be successful to a much further 
extent. The news developments were 
of no importance. While the eventual 
trend of prices will undoubtedly be 
considerably higher, we favor securing 
a few profits on any further quick ad­
vance, but be prepared to repurchase 

• on any quick dtp of a1 point or two.

World Oftke, 
Saturday Evening 

After several weeks of
27., Man* 

lethargy the 
New York market has broken out into

Commerce ....
Dominion ___
Hamilton ........
Imperial ..........
Merchants’ ... 
Montreal ..... 
Nova Scotia 
Ottawa .. 
Traders' 
Standard

176 176
340*
... 200

... 176
A BRANCH OF THE BANK HAS BEEN 

OPENED AT
65, 2511 200

229GOWGANDA 163 161 161general activity. This activity has 
taken an upward trend In so far as 
trevniaVe concerned and It must 
be< conceded that the Impelling force 
behind the market has started another 
speculative movement. It Is essential 
that movements In either direction toe 
concealed as closely as possible from 
speculators, and the Initial stages are 
usually veiled by uncertain and Irre­
gular action. The week’s operations 
In the market are thoroly In accord 
with this theory. Prices generally have 
•been moved up, but to such a modest 
way as to leave the onlooker almost 
unconscious of the fact. When it is 
necessary to attract bis attention the 
fluctuations will be vivid enough to 
toe seen without glasses.

* * *
Why the market should: go up under 

the unfavorable circumstances which 
surround the financial situation Is a 
matter which must be left to those -who 
desire to delve Into the hidden mys­
teries of the Wall-street commune. 
That it to so la an all sufficient fact to 
those playing the long edde of the mar­
ket to make profits. The dally rumb­
lings of a European conflagration ap­
pear to have dissipated the clouds 
which hovered over New York finance, 
and to have opened up a vista of 
optimism which can only be satisfied 
by the absorption of pseudo-securities 
at fabulous prices. The ways of Har- 
rlman and Morgan are beyond ordinary 
understanding, but then it needs be 
such If these and their numerous para­
sitise most find a concourse on which 
to thrive.

244247 344
PToronto, Ont. 24th March, 1909. 1 ... 282*

210 206
282*
205I 1301 falls -to give sufficient recognition to his 

real administrative capacity.
The continuing strike of postal employee 

In France occasions real anxiety here, be­
cause it 1« taken as a flagrant example 
of the unrest of labor, the socialistic ten­
dencies of the day, and the weakness of 
a great government In the face of them. 
•Leroy-Beaulleu writes (bitterly of She 
situation, describing It as the result of 
years of toadying by the government to 
the Socialists, and he prophesies, if such 
tendencies continue, progress towards 
•eml-anarchy. v

.........................  228 ...
—Loan, Trust. Etc.— 

Agricultural Loan 
Canada Landed ..
Canada Perm..........
Central Canada ..
Colonial Invest. ..
Dominion Savings ............
Hamilton. Prov..............
Huron % Erie ............

do. 20 p.c. paid.......
Landed Banking ........
London & Can..............
National Trust ..........
Ontario Loan ..............

do. 20 p.c. paid........
Real Estate ..................
Tor. Gen. Trusts ....
Tor. Mortgage

Commercial Cable .
Dominion Steel ....
Electric Develop. ..
Mexican Electric ..
Rio, 1st mortgage..
Sao Paulo ..................

: 1
122122
150150A 160 159

160 ... 
68

. 159* 158 

. 160 TORONTO STOCK EXCHANGE.DYMENT,CASSELS&CO.68.
70*70* investment Securities

Bought and Sold jjK,„ir.R
F. É. Boom &

07 BAY STREET. <ij LADLI

125I 125
190190 Members Toronto Stock Exchange179179 :121124 of Nova Scotia Buildingno*.. no*

. 163-
. 135*
* 122 . 101*

Bank161
135*

im*
34 Melinda Street, Toronto

Orders executed on Toronto. Ment- 
York and London, Kn».

UP-TO-DATE SERVICE 122

1C180”1 120120Will Be Supplied by Messrs. Beaty end 
G lessee to tbe Board of Trade.

The Board of Trade has completed 
arrangements with Beaty A Glassco 
(Erickson Perkins & Co.), whereby all 
members will toe furnished with an un­
excelled service on grain from all Im­
portant exchanges, including Liver­
pool, Chicago, Minneapolis, Duluth, 
Kansas City and New York and Win­
nipeg.

Besides the above, an up-to-date con­
tinuous service of the New York and 
Boston Exchanges, and all prices on 
the New -York and Boston curbs; also 
New York and London metal prices; 
New York Produce, Cotton, etc.

This should be a boon to members, 
and they should show their apprécia-/ 
tlon by interesting themselWs ,ln the 
efforts ot the board of trade coun-. 
til.

A new board is being put up for the 
quotations, and the direct wire to al­
ready Installed for this service.

real, New 
changes.

—Bonds.—
" "ii

ed7
8686

91 Telephone Main 6311"is .*!

92 "»i%
WARREN, OZOW8K1 & CO.

Member, of tbs Toronto Stock Excbeaji.
COBALT STOCKS 

Traders Dank Bldg* Toronto, 
Phone M. 7801. 88 Broad 8L. New
York. Phone 6938 Broad.

Bullish Specs
iti ::: GRAIN I

stor'd 5S& a Sgj I
York. Cblcago and wTnnlpeg. ■

J. P. BICKELL & CO.
Members Lawlor Bldg.. I

Chicago Board King and
of Trade. yonge Streets, I

Winnipeg Grain 1 * to I
Exchange. Toronto. 1

Correspondents: Finley Barrel! I
A Co.. Members all Leading Jvx 1 
change..

London Stocks.
—Morning Sales.— 

Dom. Coal.
March 26. March 27. 
Last Quo. Last Quo.

84 1-16 
84 1-16

edi Saturday 
Liverpool wheat t 

*d higher, and corn 
Chicago May whe: 

corn closed unehang 
er.

Winnipeg car lots 
against-147 this day 

Chicago car lets o 
20. Corn, 145;' contrl 
tract, 20.

Northwest cars, 
year.

Wheat.receipts to-c 
472,000; last year, 4 
day, 249,000; last we- 
332,000. Corn- receipt 
week. 672,000; 
ments to-day, 384,( 
last year, 491,000. 
shipments, 249,000.

ST. LAWRE

Gen. El. 
38 © 102

Rio
3 ©' 97* 66*125 Consols, money ...................  83*

Consols account
Anaconda'............
Atchison .t..........

do. preferred ..
Baltimore & Ohio...
Canadian Pacific 
Chesapeake £
Great Western ............
St. Paul ...........................
Denver A Rio Grande

do. preferred ..........
Kansas & Texas ........
Erie ....................................

do. 1st preferred .. 
do. 2nd preferred ..

Grand Trunk ...............
N. A W. common ....
Ontario & Western...
New York Central ...
U. S. Steel common.............  46*

do. preferred
Wabash .............

do. preferred
Illinois Central ................... 147
Reading
Pennsgtifanta .................
Southern Railway ....

do., pfèferred .............
Southern Pacific ................ 121*
Union "Pacific ................

dc* preferred .......................97*

6625 6093 81*Con. Gas. 
41 @ 215

97*tiu 8*.. 8* 
..106* BONDS & STOCKS

Bought and Sold on Commission
IMILIUS JARVIS & OO.

Members Toronto Stock Exchange
McKinnon Bldg- Toronto, Css.

:
La Rose. 

100 © 6.70 
100 © 6.72

16 © 97* 
z$30W © 91*

106*
106*
112*

100Ogllvle. 
-‘25 @ 121 ..111* 

.171* 
Ohio............ 70*

Sao Paulo. 
10 & 162* 

A76 @ 153 
1 © 152 

150 © 152*

171*
Dom. Steel. 

: 100 © 33*
25 © 33*

*100 © 116*

71Niagara. 
1« @ 132 6

148*
46*

5
148*

16Mex. L.P. 
50 © iS* 

z$2600 © 8,"*
S3.. 87* STOCK OdOKSlU, ETC.C Reserve. 

600 @ 3.00 „
Nlplsslng. 

36 © 10 ,80
42*.. 42
26%26%

A. E.OSLER&CO«41B.C. Pack. A. Imperial.
1 © 280

Twin City. 
6 © 103*

10 © 103%

31*32 last18 KING STREET WEST.26 © 93* 
25 © 93*

18%ess
The monster tariff reform, which 

for weeks has been held up as some­
thing altogether baneful. Is now ac­
cepted as g. welcome Incomer. Export 
trade, which has languished under the 
former regime, to already panting for. 
release under the newer rule. Indus­
trial life, hampered by heavy obliga­
tions for raw material, to to be re­
leased by more freedom In tariff re­
strictions and from the two with a 

» rapid liquidative enactment commercial 
prosperity to to toe resumed at the ex­
press speed out short only by untime­
ly 1907 panic. Such would those whose 
Interests are Inevitably woven up with 
the market (and Who dominate those 
without ideas) have the Wall-street 
following believe. The superficiality 
of New York stock quotations to ex­
pected to take the place of logical 
financial reasoning and Is remark­
ably potent In perform tag the duty re­
quired.

18%
90*90* Cobalt Stocks Ii C. Land. 46* .X5 © 152City Dairy. 

•3 © 88
New York Bank Statement.

NEW YORK, March 27.—The state­
ment of clearing house banks for the 
week shows that the banks hold $16,- 
779,675 more than the requirements of 
the 25 per c«nt. reservp rule. This Is 
an Increase of $1,873,200 In the propor­
tionate cash reserve as compared with 
last week.

The bank statement follows : Loans, 
decreased $3,083,300; deposits, decreased 
$3,066,400; circulation, decreased $44,000; 
legal tenders, Increased $931,900; specie. 
Increased $174,700; reserve, increased 
$1,106,600; reserve required, decreased 
$766,600; surplus, Increased $1,873,200; 
ex-U. S. deposits, Increased $1,886,760.

• • • The percentage of actual reserve of
Large offerings of copper metal here the clearing house banks to-day was

and abroad, but no change In prices. 28.28.
Total Idle cars’on* March 17. 291,418. a The *ate"ie^ °* ba"ks "vnrk ^not 

decrease of 8507 In the fortnight. companies of Greater New York not
* * • ' reporting toy the clearing house shows

Steel market outlook unsatisfactory, that those Institutions have aggregate
With little business doing. , deposits of $1,217,909XXX) total cash on
c„„ m «*.: --yf jf^issssr: -

Twenty-two roads for third - week of 
March show average gross Increase of 9.02 
per cent. " " >=—

Cotton goods situation shows increased 
strength.

Gen. Trust. 
10 © 166

131131 Wallace & Eastwood DIRECT PRIVATE WIRE TO COBALT Phone, write or wire for quotations. 
Phones Main 7434. 74SI»

46*
113*112* »0STOCK BROKERS

Members of Standard Stook 
Exchange.

Mackay. 
56 © 73

1918* Receipts of- farm l 
stormy weather, w 
grain, and only a 
the farmers’ basket 

Trade-In butter s 
comparison with wl 
times lately.

Butter—Prices ran 
20c to 28c, and one f 
to special customer 
the choice butter so 

Eggs—Prices easy 
per dozen; a tew a

49Well Street Pointers.
House leaders trying to pass tariff bill 

before April 15, when It goes to the sen­
ate.

48*
147

W. T. CHAMBERS & SON•Preferred. zBonds. 63•63
67*67* Members Standard Stock and Mining 

Exchange.New York Stocks.
Beaty A Glaasco (Erickson Perkins & 

Co.), 14 West King-street, report the fol­
lowing fluctuations ou the New fork 
market to-day:

.... 26
No cut in anthracite coal announced 

yet, alt ho expected for some days past.
* » ■ •

Bradstreet’s says weather, crop and In­
dustrial reports are still Irregular, with 
more than ordinary quiet noted In most 
lines.

6454 COBALT STOCKS121* Stocks bought and sold. 
Direct private wires to Cobalt 

and Hew York.
Phone Main 34*5-34*8.

42 KING ST. WEST
ad-7

185* Main 275. edit185* 8 King St. East.
. 97*•hi;

Open. High. Low. Close. 
....... 71* 74*. 71 74*

7.-49% 49% 49* 19*
..,--86* 87* 85* 87*
> 43 44* 43 44*mm it s%
.. 52 52% 62 62%

MERSON&CO.Amal. Copper ..
Amer., C. A F.
Amer. Smelters
Anaconda ........
Amer. Tel. & Tel
Atchison ................
A. C. O. ...............
A. L. O...................
A. X.........V............ ............... 119*
Brooklyn *•............................ 71% i2*
A B S 32 33*
Balt. & Ohio 109* 110* 109* 110*
Ches. A Ohio ................... 69* 70 69* ,0
Chic.. M. A St. P....... 145* 146* 146* 146*
C. F. 1.................................. 33* 34 33* 34

. 133 136% 133 136*

. 167* 168% 167% 168% 

. 45* 46* 46% 46*

. 65 65 66 65

. 179 179* 179 179*

Price 'of Oil.
PITTSBURG Pa., March 27.—011 closed 

at $1.78. ~—
Vi"*' 4 *

Dun’s Review says, In spite of lndustial 
depreselon, there is, nevertheless, a good 
volume of trade.'

Members Standard Stock Exchange 26c.
Poultry—Choice 

scarce; in fact, al 
but plentiful. Chic 
per pound.

The bulk of the 
early by R.Barron 
son of Park A Thi 
Oral

TORONTO Jl’ ». rod!' bua’l

r Wheat, goose, bi 
Rye, bushel -»■' 

, Buckwheat, bust 
Peas, bushel 

I Barley, bushel, . 
I Oats, bushel 
I Seed

STOCK, BOND and INVEST 
MENT BROKERS,

16 KING ST. WEST

New York Cotton.
Beaty & Glasrco (Erickson Perkins & 

Co.). 14 West King-street, reported the 
following closing prices :

Open. High. Low. Close.
March ................... 9.44 9.44 9 41 9.44
Mav ..................   9.38 9.40 9.38 9.40
October .................. 9.15 9.19 9.15 9.19
December ............ 9.13 9.15 9.13 9.15

Spot cotton closed quiet, 6 points hlgh- 
Mlddling uplands. 9.75; do., gulf. 

10.00. Sales, none.

64*64*54

72% WE HAVE ISSUED A SPECIAL 
CIRCULAR LETTER

That Will Be Sent Free on Request
FRANK S. EVANS & CO.

and Broker., 25 Jordan Street
Standard Stock Exchange

edit

32* Phone. Write or Wire for Quotations...
But to make money in Wall-street 

speculation, one must go with the tide. 
Quotations and not values count. 
Moneiy is readily available on securi­
ties at present, altho prices are out­
rageously high. The banks, the trust 
companies and the Insurance com­
panies are all willing assistants to ex­
tend the market’s clientele and Inci­
dentally to take their share of what 
can be reaped from the sources tribu­
tary, to the market. It has been 
found difficult to get a widespread 
speculative interest in the market, but 
Wall-street has never yet failed to do 
this with perseverance, and Is not like­
ly’ to do so. The action ot prices during 
the week I» an Indication that another 
Effort to to be made, and except for 
some .disaster advancing quotations 
may be countèfl upon for some time 
from how am '

PHONE MAIN 7014
edd

Con. Gas 
Canadian Pacific 
Denver ..." ...
Col. Southern ..
C. A N. W..........
Mackay .................

do. p referred .
K S. U....................
Great Northern , 
Pennsylvania ..
Reading ..............
Rock Island ....

do. preferred .
Southern Railway ... 24* 

do. preferred

er. Banker.
Members 

Phone M. 5286-528*.
STOCKS WANTED.

New York Metal Market.
Pig-iron—Northern, 116.25; southern. 

$14.25 to $16.25. Copoe--Quiet; lake. U2.T5MSarsutiSff as
to $4.02*. Tin—Spelter quiet; domestic, 
jl/75 to $4.77*. _______

ALL OR ANY" PART OP-
50 shares ot Dominion Permanent 

Loan.
20 shares of International Portland 

Cement.
20 shares of Southern States Port­

land Cement.
10 shares National Portland Cement. 

Si. E. CARTER,
Investment Broker, Guelph, Oaf.

Henry Clew»’ View.,
Henry Clews, In his weekly review, 

says : As far as the stock market is 
concerned there-ls no cause for anxiety. 

_ . Just now the market appears to be
Joseph says : The Harviman Issues are t H th -rent cure” to much advan-

SpDtloS o^Un^ÇaTffc iTÎi'rfk boîtage, and is undergoing a process 

possible description; *aud this /Stock. w\ll hardening which will l«eve It m a con- 
in the near future sell at, fi*om 10 to 20 dition ready to respond to any favoT- 
poin.ts higher than it is now quoted at. development. We* are now enter-
Keep long of Pennsylvania, New York lng the sprlng season, a period when
Central and Atchison, since their big rise . ”____=uo-
ls now to come. Those who are waiting bear mov ments are not gen y 
fo ra really good thing should give atten- cessful. It appears to be a part or na­
tion to this Specialties : What Beet man nature to take more hopeful views 
Sugar did yesterday, Ice Is likely to do at of affairs as the Sun strengthens and 
any moment. the sap rises, and this Is always a fac­

tor which tho vague contributes to the 
support of values. Speculation Is tem­
porarily dormant, and the Investment 
demand for stocks or bonds has much 
abated; but It Is noted that there Is a 
good support and ready buying of all 
high grade securities on moderate d<*- 

The present situation Is on®

i Alsike, fancy qu 
| Alsike, No. 1 que 
t Alsike, No. 2 qua 

Red clover, busl, 
Timothy seed. 1 

Hey and Strew— 
Hay No. 1 tlmotl 
Hqy; No. 2, mix* 
Straw, loose, ton 
Straw] bundled. 

Frulta and Vegel 
Apples, per b.rj 
Onions, per bag 
Potatoes, bag .. 
Turnips, bag ,,. 
Parsnips, -bag . 
Carrots, bag ••• 
Bêeta’, per nag. 
Evaporated appl 

Puullry—
Turkey sXdresser 
Geese, pertib.... 
Spring chickens. 
Spring ducks, lb
Fowl, per lb......

Dairy Produce- 
Butter. farmers’ 
Eggs, strictly n 

per dozen .,. 
Freak Meat 

, Beef, forequartf 
Beef, hlndquarti 
Beef, choice sld 
Beef, medium. 
Beef, common. 
Lambs, yearltne 
Mutton, light, i 
Veals, common, 
Veals, prime, c 
Dressed hogs.

72 72 72 72 PRESS MEN AT PETERB0R0
. 46* 46* 46* 46*
. 143* 144% 143 144%
3631* 152% -131* 132% 
. 332* 184fe. 132% 134% 

">24% 25 
64* •* 64% 64*

SIhr- 24* 24% 
,«2* 62%

____  ^25* 26*
Great North. Ore .... 67% 68 -4 67% 68 
Lead
Interboro .......... 2........ 13* 13% 13* 13%
M. K. T. ..............
Missouri Pacific 
Northern Pacific .... 141* 142* 141 142

127 128* 127 128*
130* 130* 130* 130% 
143 HS 142% 143

M. X. C.......... -ww:.......... 28* 28* 23% 23%
.88 88* 88 88* 
. 78% 78%
. 36* 37 
. 112* 118*

• * * Factories Receive
Civic Welcome.

See the Big
of

"To Increase Coal Output.
MONTREAL, March 28.—(Special.)—At 
meeting of the Maritime Coal. Railway 

and Power Company. Limited, held here 
last evening, Hon. William Mitchell was 
re-elected president. A. ET'Dymcnt of To­
ronto vice-president, and an additional 
bond Issue of $400,000 was authorized, the 
proceeds of which will go to erect ship­
ping piers and other equipment at the 
Joggins, where, the present daily output 
of 250 tons will be increased to 1000.

24% PETERBORiO, March 28.—(Special.) 
—This city received the visiting Can­

adian Press

1-
edita

62% Association with open
25%

E. Strachan Coxon Saturday.arms
Mayor Henry Rush and the city coun­

cil met the train at Burketon Junction 
and rode the thirty miles from there 
to Peterboro with thenf.

The principal feature on the program, 
■the proposed visit to the pride of Pe- 
terbpro, the hydraulic lift lock, was, 
to ' the sorrow of the vlsitohs, omitted.

When the party arrived from Tor­
onto, they proceeded to the mammoth 
works of The Canadian General Electric 
Company and saw. the art of building 
electric motors from start to finish.

Next the works of the Canadian 
Cordage Company were Inspected and 
ropes of an inch in thickness were 

to grow out. Qf hinder twine. Six 
hundred machines manufacture bind­
er twin out of hemp and then the twine 
is turned Into rope. >■

After lunch the party visited the mills 
of the Quaker Oats Company and were 
fed on puffed rice. The mills are 
cleanliness personified.

The party of 173 persons went up on 
a Canadian Pacific special train ac­
companied and looked after by George 
Ham, Montreal, L. Thompson, district 
passenger agent, 
mlchael,
the C.P.R. and E. J. Melhuish of the 
advertising department.

At the luncheon the party was di­
vided up and quartered at the National 
Hotel, the Oriental Hotel and the 
Snowdon House.

At the National Hotel, Mayor Rush, 
on behalf of the city, and J. H. Burn­
ham on behalf of the Peterboro Press 

— Club, tendered the welcome of the city 
to the visitors. President L. S. Chan­
nel of the club replied.

At the Oriental, the Hon. J. R. Strat­
ton welcomed, and A. E. Bradwln of 
Galt replied. At the Snowdon House, 
Aid. J. J. Turner spoke, and M. A. 
Jlames of 'Bowmanville and W. R. 
Givens replied. ,

On the return journey a short time 
after the train left Peterboro, George 
Ham was presented with a set of silver 
knives and forks, Secretary J. R. Bone 
was presented with a cut glass punch 

J>owl, and R. L. Thompson and D. Car­
michael also received punch bowls.

C. W. Young of Cornwall made the 
presentations to the C.P.R. officials, 
and A. Williams, ex-presldent of the 
association, made the presentation to 
Mr. Bone.

78 80 78 80

41* 41% 41* 41%
71* 72* 70* 72* Member Standard Stock and Min­

imi Exchange. 135* * *
NEW YORK. March 27.-Creeping Im­

provement by specialty leaders is still in­
dicated for the stock market. This policy 
Is probably Induced by prevailing skepti­
cism, and prices . may be considerably 
higher before realization sets In. Bullish 
aggression In issues that have been quiet 
will provide moderate turns for alert 
dally traders who act promptly. We con­
tinue to be conservatively bullish.—Finan­
cial Bureau.

• * • N. Y. Central 
Louis. A Nash 
M 8. M..............

The early part of the week on the 
Toronto Exchange was the most inac­
tive period since the beginning of the 
year, the speculative transactions dhily 
being of the most nominal character. 
On Wednesday a rumor of an early 
settlement of the CoatoBteel financial 
difficulty caused a little stir ir. these 
issues, and but for this the" market 
has been pretty void of features thru- 
out the whole week. The noteworthy 
Incident in connection with recent busi­
ness Is that offerings of speculative 
stocks as well as of the investment 
stocks are stfll of the lightest kind of 
character, and this has been considered 
as a good omen for further business.

43 SCOTT STREET Main 2446
“BOB” O'HARA DEAD

Norfolk .................
North American
P. R. S..........
P. O. >.___
Pacific Mall 
Ontario A West ....
Southern Pacific ...
R. B. C...........................

do. preferred ..........
Railway Springs ....
S. F. S..............................
Sugar ...............................
Tennessee Copper ... 40% 42%

33* 33% 
46* 46*

dp. preferred ........... Ill* 111%
do. bonds ...................  102% 102*

Union Pacific .............  181 183
Wabash pref ............. 48% 48*
Twin City ..
Wabash ...................... IS* 18*
Westinghouse .............. 79 * 82*

48* 48% 
87% 87%

78% There’s Many a Varsity Graduate Will 
Grieve at News.

A. J. Pattison fce Company
33-15 Scott Street, Toronto.
STOCKS AND BONDS

Bought and Sold on all Exchange». Di­
rect private wires New York and Chicago. 

_________________________________ 1*4,It f.

37
113

.32 32clines.
that distinctly warrants cheerfulness. O’Hara, known to the old. 46 46%

. 120* 121% 

. 20 21

46* Robert
residence students of- ten years ago as

He slippedr 21Money Markets.
Bank of England discount rate. 3 per 

cent Short bills, 2 to 8* per cent. Three 
months’ bills. 1* to 1 15-16 per cent. Lon­
don call rates, 2 to 2* per cent.*
York call money, highest 2 per cent., 
lowest 1* per cent.. last loan, 2 per cent. 
Call money at Toronto, 4 to 4* per cent.

"’'Bob." has passed over, 
away on Saturday at the age of 64. 
after an Illness that had lasted since 
last June. For nearly a year he had 
been tied to Ills home at 43 Gronville- 
street. Boh O’Hara was a ; rue son 
o* Ireland, the north of. Ireland,, tho 
he had lived the best part of his Ilfs 

He was steward of the

AN ERA OF CHEAP MONEY 36*37 87

. 130% 131* TO LETNew.London Bank Rate, Gold Movement 
and American Markets.

NEW YORK, March 27.—The Post’s 
London cable says: Barring the always 
possible bad turn In diplomatic affairs, 
the Bank of England rate will probably 
be reduced to 2* per cent, next Thurs­
day. Extremists profess to expect a'ŸWr- 
ther reduction to 2 per cent, shortly. Tills

42 seen
33*Texas ........

U. S. Steel Ground -floor office, corner Victoria and 
Richmond-streets. Confederation Life 
Chambers. An opportunity to secure the 
only ground floor office to rent in the 
building. For full particulars apply to 

Telephone Main 2351.-

46*

Foreign Exchange.The publication of the annual state­
ment of the Dominion Coal showed 
that this concern is In a good state 
of progress and that the damages 
wtoteh will have to toe paid to the Steel 
Company will not embarrass the 
financing of the debtor company. The 
dividend paid by the Dominion Coal 
Company on the common shares of 4 
per cent, is easily acquired under the 
present business operations. The dis­
cussion re reciprocal arrangements be­
tween Canada and the States for free 
coal Is not approved of toy the Nova 
Scotia Coal Companies, end there does 
not appear to toe any Immediate pros­
pect of any such arrangement being put 
into effect.

183 in Toronto.
Toronto Club a score of years ago;

steward of the Victoria
Glazebrook & Crony», Janes Building 

(Tel. Main 7517), to-day report exchange 
1 a tes as follows:

^-Between Banks—
Buyers. Sellers. Counter

* to *
* to *

48*
then later 
Club, and last of the residence dining 
hall at Toronto University. He, was 
one of the oldest Orangemen In the 
city, having been true to -.he order 
for 41 years. He was -an Anglican 
and attended St. James’. Bob O’Hara 
wafMt warm-hearted man, who did 
goid -fay by day and whose friends 
wilTtniss his pleasant "good morning.” 
He will be buried on Tuesday at 3.30

1 18* A. M. CAMPBELL FARM PROD82% ed. 12 Rlchmond-street East.
Hay, car 1TH 
Straw, car lots, 1 
Potatoes, car lot» 
Evaporated apple 
Butter, separator 
Butter, store lots 
Butter, creamery, 
Butter, creamery. 
Eggs, new-laid, c 

> C'heeee. Ifcrge. lb 
Vheèse, twin. lb. 
Honey, extracted 
Turkeys, dressed. 
Geese dressed . 
Ducks, dressed . 
Chickens, dressed 
Fowl, dressed 

Live poultry, 2c

Hides
Prices revised c 

Co., 85 East F
1 dealers in Wool. 
jSheepskius* Furs, 
No. 1 Inspected

lbs. up
No. 2 inspected

lbs. up ........... v
No. 1 inspected i- 
No*. 2 Inspected c 
'No. 3 inspected

bulls'................ <•;
Country hide» -• 
Calfskins ...••••• 

gtejlorsehides, No. 
$<OFs6halr> per 1* 
W allow, per lb..,- 
6 Sheepskins, eacr 
B' Raw furs, prie

grain -

Board of trade 
are for outside ]

Spring wheat—'

Wheat—No. -2. \
2 red, $1.10 sellcj 
sellers, del. St. )

Barley—No. 2, 
bid low freight, 
feed. 55c bid, C.E

Wisconsin Cent ....
do. preferred ........
Total sales. 524,700.

*N. Y. funds ...1-64 dis. 
Mont, fluids .... par. 
Ster., 60 days..9 11-32 9% 
Ster.. demand .9%
Cable trans

87% s. pepar. 
10c pm.would hardly be justified as yet.. Easy 

money In April, politics aside, is certain^ 
but It is Impossible to say whether very- 
low rates might not.turn the foreign ex­
changes against us again.

It is believed, that your gold exports to 
London are over; It is also quite probable 
that the gold will return to" New York in 
the autumn. The extreme ease which pre­
vails at the moment. on coutlnental 
money markets, aa well as our own, is 
mainly due to the world-wide reaction in 
trade.
dence. and consequent light demand for 
money, have also some relation to the 
political uncertainties. .

All such causes promote/accumulation 
of Idle reserves in bank, arid have helped 
in the rapid rise of the Bank of England’s 
stock of bullion. This Is now nearly £41,- 
1/00.000, and will touch £42,000,000 shortly. 
That would be the highest figure since 
1896. when, among other causes for the 
£49,000,000 gold holdings of the day, remit­
tance of gold to London by China, In pay­
ment of Its Indemnity to Japan for the 
war of 1894, was a special cause. There 

indications that Russla^may 
shortly be a buyer of gold.

We are Inclined to anticipate an early 
tho gradual revival In your trade—always 
supposing that matters are not lo be 
spoiled again by Wall-street speculation. 
The report of Harrlinan's coming retlre- 

is believed here, to the extent that 
he may be gradually lightening his load. 
The effect of his retirement, from our 

view, might be twofold. Few of

SOCIALISTS WILL PREVENT WAR9% 9% Toronto. D. Car- 
assistant superintendent of

Montreal Stocks.9 26-32 10 10 1-16
9 27-32 9* 10 1-16 10 3-16

—Rates In New York-
Asked. Bid.
.. 168* 168* Too Many In the Varions Nations to 

Permit Hostilities.
Canadian Pacific Ry
Detroit United .............
Illinois Traction pref 
Mackay rommon 
Mexican L. & P..........

no 69*Actual. Posted.
486*

487 86-90 489
Sterling, 60 days’ sight.... 486.10 
Sterling, demand

95 !L-
OTTAWA, March 28.—(Special.)—At 

a meeting of socialists held hpre to­
day, the woman’s suffrage movement 
was discussed.

Charles Lestor. an English socialist, 
claimed it was really an Indication ot 
advanced socialism, and the meeting 
endorsed the mqvetment unanimously. ' 

Talking of advance of socialism, 
Lestor said : ’They are talking of war 
between Japan and the States, and 
between Germany and England. Let 
me say there will be no war between 
the Germans and British. There are 
now too many socialists In each of the 
countries, and they would not allow 
such thing as war.”

Little Girl** Sudden Death*
March 28.—(Special.)— 

Death came most suddenly and unex­
pectedly early Saturday morning to 
Kathleen, the youngest daughter of 
Mrs. 'Mary and the late Fireman Harrv 
Seccombe. Altho apparently In the 
best of health, she awoke with a cry of 
alarm at 5 a.m., and fell back dead, 
due to a clot of blood on the brain.

78 -AIH 1 p.m.75
Railway Earnings.

Increase.
Rio de Janlero, February, net... .$43,156 
C. and O., 3rd week March

But the lack of financial confi-
76,000

see
From most points commercial condi­

tions are reported to be none too fav­
orable, but it to thought toy many who 
are looking beyond a weekly review of 
these condition» that a gradual 
vuperatlon is going on. and that the 
future will be well able to take 
of Itself. This with a perfect freedom 
In money, whtch promises to have no 
interferences, certainly favors a better 
market, 'both for speculative and In­
vestment securities. All the local In­
vestment stocks appear to be most 

, tightly held and any 'bidding for these 
can only be satisfied by advancing 
prices above the present quotations. 
Th'e outlook from a speculative stand­
point from now on to certainly factor­
able to the buter.

Canadian Produce In London.
London—Canadian bacon quiet and 

unchanged at 60s to 62s. Hams, 60s to 
66s. Cheese, quiet but firm; finest white 
63s to 64s, do. colored 66s to 67s, deep
red 70|,

Card systems for every department of a 
business house.
Vertical system of filing for correspondence, 

invoices, orders, catalogs, credit reports, docu­
ments, legal paper

Business furniture on the modern labor-saving 
ideas.

Factories at Ottawa.

Library Bureau of Canada, Ltd.
Card and filing systems

77 Bay Street

re-

o-are

Toronto Stocks.
March 26. March 27. 
Ask. Bid. Ask. Bid.

B. C. Packers. A........ 91
do. B ............

Bell Telephone ..
Can. Gen. Elec..

do. preferred .
Cauadlan Pacific 
Can. Prairie Lands... ...
C. N. W. Land.............
Consumers’ Gas 
City Dairy com..........

do. preferred ..........
Crow’s Nest ................
Detroit United ..........
Dom. Coal com..........
Dom. Steel com..........

do. preferred ........
Elec. Dev. pref............
Dom. Telegraph ........
Ham. Steamboat Co..
International Coal . .. 78
Illinois prefererd ................
Lake of Woods...................
Laurentide com ................

do. preferred ...... ...
Mackay common ........ 73 72V» 73 72&

do. prefererd ............ 71 Vi 70Vz 71Vz 70>fr
Mexican L. & P................. 74Vg 75 74*4

do. preferred ..................
Mexican Tramway ..........
Montreal Power ...>. ...
M S P. & S.S.M

are some
92%ui

\
146 146
102 ... 102* 

108 
167*

LONDON,-C
168* 167

J 190 190
106 105ment

'27* '30. "l-7*
S(jpoint of ■

out- people, however, except the wealthy 
groups which In recent years have parti­
cipated in the speculation- fn American 
stocks, would regard it as a "bear point.” 
The financial public Is entirely Indiffer­
ent; it regards Harrlman simply as a 
tock exchange manipulator, and probably

On Wall Street.
Erickson Perkins & Co., to Beaty & 

Glassco: There was a vigorous bidding 
up of stocks In the second hour,, giv­
ing the highest prices for some of tse 
standard Issues since January.

There was probably some ghort eov-

7) L0
58* ,.. 58* %67* Boy* Sentenced.33* 33 33* 33* — ;. BROCKVILLE, March 28-—Joseph 

Laroque, Gilbert Russell and James 
Murray, the three small boys committed 
for trial and who later pleaded guilty 
to opening and stealing lettèrs from 
postoffice boxes, were sentenced to In­
dustrial Schools each to serve not less 
than three nor more than five

117 119
55 M

105
117 ... 117 
71 78 71

106

n SUITE OF OFFICES92 92
100 102
113
117 TO L*T.The Metropolitan BankTHE STERLING BANK _ _ years.

Laroque goes to-St. Joseph’s. Toronto, 
and Russell and Murray to the Victoria 
at Mlmlco.OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT in con­
nection with each Office of the Bank.

F. W. BROUGHALL, General Manager.

Notice Is hereby given that a dividend of two per cent, 
for the quarter ending March 31st next (being at the rate of 
eight per cent, per annum) on the capital stock of this Bank 
has been declared, and that the same will be payable at the 
Head Office and Branches of the Bank on and after the 1st 
day of April next. The transfer books will be closed from 
the 17th to the 31st March, both days Inclusive.

By order of the Board.

Toronto, 16th February, 1909.

ABOUT 800 SQUARE FEET 
Kintf Street, close to Yonge.

Oats—No. 2 11 
©fixed, 47%c selll

Rye—71*o bld. I

Bran—$25 sellel

Buckwheat—Nt 
New York.

Corn—No. 2 m

Autos asd Aeronautics.
-S 1ORK, March 2S.—An agree­

ment has been entered Into between 
the Automobile Club of America and 
the Aero Club, by which the latter 
club becomes hereafter the aviation 
section of the Automobile Club of Am­
erica, and the two erganlzatlens will 
work together for the advancement o£ 
aeronautics In this country.

\ t
—Navigation.—

..135
. ... 10314 ... 104 
..59 56*4 59 ...

Niagara Nav. 
Northern Nav. .. 
N. S. Steel com.

do. preferred ... 
Ogilvie Flour com.

do. preferred 
Penman common 
Kiu Janeiro ....

135

A. E. AMES & CO., Ltd.W. D. ROSS, 1454
General Manager.113 114H

7 KING ST. EAST, TORONTO.119 119

1 .... 49 48* 49 48* 
.... MO 98* 98 97%
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