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. Ganada Permentan

Mortgage Corporation

1
"HALF-YEARLY DIVIDEND.

otice is hersby given that = dividend
‘Nm per cent. (3%) on the paid-up
tal stock of this Corporation has been
declared for the half year ending Decem-
per 31st, 1903, and that the same will be
:y.blo on and after Saturday, the second

{ January, 1904,
i’:ou::d:lybohvﬂl be closed from
the fiftesnth to the thirty-first of Decem-

ber, inclusive.
By erder of the Board.

GEO.- H. BMITH,
Torento, November 25th, 1903,

STOCKS MORE BUOYANT
FTER' EARLY  DEGLINE

Preferred Industrials Recover From

Weakness on Wall 8t.—Twin’
" City Firm in Locals.

®

World
Priday Bvening, Nov. 27.

s

- .'l'a.tor ‘;:nbe;enélzp‘ed for Some
punssb/ er uiry

- securities, Dominion Coal en-
tirely lacked a following to-day and the
Dominion Steel lssves wers lacking in the
Looyuney of & few days ago, Rictellos scld
migher tn response to the mally at Moutreai
yestetday, but St, Lawrence easier 2 polate
ou sales of 30 shares. The feelg in 'ocal
dirclés to-day was more bopeful of a grow-
fug increase fn an outside followlng.

- 8

Montreal xnum. was exceedingiy dull
during the moruing session, but the after-
woon was used for bull manipulation in
goine stocks. Detroit United wis the cen-
tre of attraction and a two point advaace
fromw yesterday was accomplished, 'Toronto
lails and Twin City sold at advances from
yesterday, and Coal improved a polnt (rom
43 early quotation.

L

Undon Pacific eiurning capacity sow 9%

pér cent, om common.
- - -

Fifteen ronds for the third week of No-
vemher show average gross locreas: 2.02
oy cent.

s "

Iron Age says good deal southern irom is
uyw being placed,
LI
Washington opersators contioue bullish on

Bugar.

General steadiness in ‘Western rate situa-
tion with local bickering.

New York mmnE tt'm"ner efforts to draw
gould from Furope,

1, 1L, Cs 1l & Co.’s London cable to-
day quotes Hudsou Bay shares at £35%.

Forget's bondon. c'abfo to-day uotes
Grapd- Trunk shares as follows: irste
111y, seconds 97%, thirds 46%.

a o »

A seat on the New York Stock Exchange
was sold on Tuesday for $45,000,
L

Mr. Lawson of Boston, talking 135 for
Bugar by next Tuesday.
. » »

Oue and a half per cent. is bld for use
of Locomotive preferred.
- & »

London-—Ihere Is £500,000 due from South
Afriea, and #t is expected here that it will
e 1aken for America.

.

The October gdld omtput of the Rand,
284,514 ounces, is the record for a mwath
sifice Beptember, 1809, ’‘I'he output has in-
wreased steadily since February, when it
was 196,513 ounces.

. 5 9

(Chicago: Prominent authority in Steel
brsiness says he is assured that Republic
Steel directors have come to the coaclu-
vllnn that the best course is to suspend di-
s idends.

L
Sloss Sheffield actual pet earnings ‘for
October above interest and taxes wers $05,-
00, as against $86,100, the previpus esti-
buite, September earnings above interest
and taxes were $156,125.
L
Banks received from Interior $4.015 100
oud sent to Interior $3,882,600, & gain of
$132 500, This i1s the first gain from the
futerior reported since the week ending
August 27, 1908,
. s

London: Strength in gold here in opem
market is on anfidpation of further Am-
etican  demands and somhe Inqairy
for continental acocunt. Amouat expected
to arrdve next week from South Africa and
other sources is wbout $3,000,000. Cam-
;I;l'l takes $240,000 Saturday for New

. -
Joeeph says: Both Bouthern Pacific and
Unfon Pacific should advance 10 peints or
tre. Among the low-priced Jssuecs choose
Wubash preferred, Erie, and Reading. Re-
uewed drives will be made on the indis
trials. Buy on CH;:I».‘ =
{iencral tendency of banks this week has
been to decrease loans and deposits, and
Uicrease cash and sowe good judges look
for an imcrease in surplus reserve to-mor-
row between 2 and 3 million.
hd . s 9

The borrowing demand this morning dls-
¢losed the fact that the preferred stocks
of the industrisl companles are largely
overgold, and as these are in compara-
tively small supply, they cooymanded a
premfum for uwee. It woull appear that
e campaign In the preferred stocks has
been carried too far and it Is possible for
ihcbcdomromu interest in these properties

to bring sbout a sharp advance In thie
::n of stocks by calling in all borrowed
ares. It does not follow that because
the position of the common stsck 18 not
rer strong that declines of 10 10 20 points
n the preferred is in anvy measare justided,
8nd stocks of conservatively managed pro-
Perties have suffered as severely as
of lower standing,—Town Topics.
o v =
Chas, Head & (o, to R. R. Bon :
E : i R gad: In
::o afternoon there was a sharp recovery
. priegs, led by Pennsylvania, in which
;“ﬂ were covered against sales made
nring the morning maid, 'The whole st
Strengthened in sympathy and while there
Was po particular enthusiasm, sent’ ment
Was moéh encouraged becauss of the man-
'Ber in which the general st had resisted
be bear raid of the eariler dealinzs. The
improvement in the mometary situation
‘“m to be the chief factor underlying the
bullish  position. Sterling Fxchange was
omewhat firmer to-day,

orced should the situation hers threaten
;0 e scute. The outflow of fuods
Tom this city has ceased and the retarn
flow seems to bave set in. The preliminary
figures giving the principal movements of
Poney this week show that the baoks have
Pined about $2500,000 and Indications
Polnt to a favorable bank statemen: t)-
"'ﬂ'row‘ Sentiment is hopeful, hut Interest
&m specnlation does not extend heyond
» Professional element. At present the
.‘“‘lh séem to have the upper hand and the
.“'Iook favors further Improvement - We

Id only buy on reactions. however, and

':E"f’t fales should be inade on any good

- - -

Messrs Jaimes & Co, have receatly equip-
R"’ very fihe hrokers' offices
rd Stoc);
ot and (%
Yery o)
Horks, grain n-d cotton on the mors
r"-‘m-' Block cxchange centres,
"""h"’”""‘l by troders
COMDany’'s offices

Fxchange build'ng, corner of
orne-streets.
for tramsacting husiness n

im

Current

and investors nt the

Rallway Earnings,
b & N
";Y"mh(-r incréased $3125,

m?:”unm week of November, decrease

”21""&"!, third week of November, decline
‘%ﬂolk & Western, seme time, decrzase

CO.W., same time, incresse $20,702

SAFETY

= N IN THE SELECTION
OF ADEPOBITORYFORYOUN

SAVINGS

WEWILLBE GLAD TO MAIL
OUR BOOKLET OUTLINING THE
SECURITY AFFORDED TO OUR

CENTRAL
CANADA

LOAN & SAVINGS COY,
26 KING ST.E, TORONTO.

SUiithers Raflway, same {ime, /ncrease
£56,872
Toledo & Obio Central earnings for the

third week of November, fncreased $12,726, |
surpius, after

; Ocpober gross earnings, in-
creased m Income after taxes and
rentals, $328,270.

- Dominion Bank Clearings.
inipn for past week,

with the usual
cuwnparisons, are as follows:
1903, 1908. 1902,

bank cleariags i the Dom- | oy,

sessssew
) : 5 P
cvssrmpy BB

savenssn

Canadian

Lake Bup., com....
War cisgpase
Pkmbll.c powssannss
AYDG . .ceos snasse
Cariboo (McK.)
;lmu

csssnscsrpew

sesssiee

Can, B. & L...c.o.e

Central Can, Loan.

Dom. 8. & Feseone

tem, Prov, .... .,

Huron & Erle .
do.

Morning sales: Imperial, 10 at 21.3.
at 212%, 30, 5 at 212, 20 at 212%;
Telegraph, 20 at 116; Twin City, 50
5 at 91% 125 st JlY. 100 at

; Dominion Steel 100, 100
; do,, bonds, $2000 at 57%;
B. & 0., 25 at 79%; Toronto Rafway, 125

Nov. 28,
Montreal ..$20,088.087
Toronto .. 14,221,238
Winnipeg . 990,244
Halifax ... 1,761 604
1,547,362
2,260,242
1,111,088
968, 400

Vancouver, 1,345,700
Victoris . 562 507
Lon 740511

Weekly Failures,
Dun’s Mercantile Agency reports the num-
ber of fatlures 'n the Dominivn daring the
past week, in provinces, as compared with
those of previous weeks, as follows:

Nov. 19, Nov. 2i.
$24,014,302 $19,990,720
15,975,067 14,442,796 |
944 6,090
1,769,666
1,461,000 |
738

593
833,013
810,470

8.

t,
N. B.

P.BE.I,

€

e o Man,

Onl

oluwensgue
+ B C.

EEBNEEE Total

Nov.
Moy,
Nov,
Sov,
et.
uet
Oct,

Lo
Sy
S

vos

is

i

SN N

..
P e X ol
big s> &
wes

e

v

ves 6

D N

T
.
e

On Wall Street.

Mcintyre & Musball wired J. G, Beaty,
hing rdward Hotel, at tue closa c¢f the
market to-aay:

The action of the market' to-day again
plaluly indicates the protessional cuaracter
of - #peculation. !

Coimmmmon house business continues
ligat, amd the best support comss from oc-
cuglonal covering of sihcils dnd foreign buy- |
lug with once in a while souwe muulp.ua-'

The slump iu prices atter! gpening wes
wainly on a bear drive, dugected agaunet
B, & 0, U,P., 8t. Paut snd Pennsylvania
und seemed to have been predicated largaly
with the view of covering of vhorts,

There was sotne scattered liquidation in
the generai list as sn outgrawth of dleap-
poiuting absence of outsiae buying of 1 |
poriance, and the adverse rentimental ef-
Tect of further sbarp break in Kep. steel,
preferred.

938 15 at 66%:

day :
|IC, P. B.sees

i do. ef, .

tion by the bull interests, !

at 97, 26 at ; Sao Paule, 4 at 868%; Dom-
fuion, 6 at 4; Bt. Lawrence, 10 at 108;
Canada Permanent, 82 at 121; London &
Canada, 16 at 90.

Afternoos ealos: | Bank, 6 at
21 11 at 213; Dminion, 12 at
at 224; Ottawa, 10 at 210, 7 at 210%, at
211; Sao Panlo, 25 at 86; Detrolt United,

‘'oronto Blectrie, 20 at 120, 25
at 120; St

Rallway, 50 at % at 96%:

969,
a1 | 2 8t 91%; Dominion Steel, 50 at 5%,

Montreal Stocks,
Montreal, Nov, 27.—~Closing ‘!suoktmo;’ to-
y 5 sk.

Toledo ,.....
Montreal Rasiway
foronto Rallway
Detroft Raflway .
Jialifax Bellway 88
Twin 1 914,
Dominion Steel ..... 8),
Richelieu ...
Bell Telephone ...coveveeiee, 100

155
74
125

25
0%
140

‘71
119

34%
85%

svvevivocrm

fe, pref, ....

, C. Packers (A).c,oovvsose 220
Montreal Telegraph ... 170
Montreal 1., H. £ Povesvevro, T8
Dominion Coal
Montreal Cotton ... ..evoe.. 120
Colored Colton
Dominion Cotton ......
Merchants’ Cottom .........
Pank of Toronto ........
Commerce

sover e,

| Hochelaga ..... waomsse

Dominion Steel bonds
Montreal Kajlway bonds ...., 1044
Merchants’ Bank ..... seesets B
Moisons Bank ..,....... ios
Northwest Land ....

Ontario Bank

Royal Bank

Lake Superfor ’

ILake of the Woods ...

Quehec .......o 000 e

Pank of Montreal
War Eagle ....co0v00000
Imperia]

Nova Scotia

This latter eplsode waos regard:d as in-
dicating that tae dividend on stock is Lo
be eftbér cut in halt or suspended entirely.

While this stock was belag sold and |
Peursylvania ' beung haommered dova wo |
112%, there was really very litt'e selling
cutside of trading element. The eas.er |
coudwion In cali money market in the aftor-
voon, with the rate going down to 5 per
cent., together with renewed weukuess :n
sterling exchange, the rate going to 4,58%,
belped sentiment very meaterially; and when
sherts tried to cover, the marke: instantly |
responded and gradoally all the ecarly losses
were regained, |

The prelinvinary estimates of week's
wovement of currercy shows the banks
galned $2,500,000 znd foreshadows a pro-
bably moderately favorable hank statemeat

, and tkis also bhal a good -

flueuce.

. fhe rise In Scgar 18 a continuation of
novemwent started last week to anticipate
i’e passage of (‘uban treaty.

1f the statement turns out to be a good
ove to-mgrrow, there may be som<+ further
improvement in the maiket, but we de vof
Lexpect anything beftter than a continuation |
rof-weniperw “nyvarket foF Gquick turns. |

On any break of a point oc/two from the |
gresent level stocks will do ‘o buy, but
ounly for a turn, |

McMillan & Magnire receivi:d the follow-
Ing from New York after the close: !

“There was continued strength in the mar- |
ket to-day, altho business remained within |
comparatively narrow limits and lealings
were largely of a profegsional character,
London continued to buy, as it has done
wearly every day this week, 'The only check
given to the market was thri the early
break in Republic Stee] preferred, which
decliped 3% from the gpening, whea it was
scmi-officially ‘announced that the dividend
on the preferred stock wonld he suspendel
temporarily .the covering of shorts set In
and the stock recovered. There wers sob-

stantial recoveries in Amerioun Locomotive |

yreferred, and a few others. T2 favorable
prospect of Congress legislation stimalated
the bull movement In Sugar, which resalt-
ed In establishing a gain of over 2 per
¢ent, There waa a sharp advance in North

American and Paclfic Mail was In better
inquiry and higher. fiteel heid ahoit

vieady. Copper was negleotsd The 7ail-|

way Hst in the afternoon was strong noder
lead of Unlkem and Southern Pacifie, the |
| bull speculation in which was predieated on
| espected favorable results fror: the comple-
|tion .of the Luclen cutof, Atcdison od-
! vanced on the record of the eartninzs, The
comparative ease in call monéy, rumors of |
further blg gold tmports and predictions
of favorahle bank market to-morrow, com-
bined to revive the buovancy of the gpecn- |
latson. The market closed strong, i
¥Foreign Exchange.

Messrs, Glazebrook & Becher, exchange |
| brokers, Traders’ Bank Bullding (T'el. 1081), |
{to-day report closing exchange rates ns fol- |

lows: |

|
|

!
|
| Between Banks |
Sellers |

1-16 dis 4

| Buyers
|N.Y,Funds,. 832dis
| Ment’l Funds 10cdis
| 0 dayssight. 71516

| Demand S1g, 82332
Cable Trans. 82732

834
878
! —Rates In New York—

par E 1- ‘
g e |
|
|
!

Posted Actual,
4.81 1490 to 4.80%
4.84',/4.88% Lo 4,83% |

| Sterling, 00 days ...|
Sterliag, demand ...

Price of Silver.
Bar silver in London, 26%:d per ounce,
Bar slfiver in New York, 57¢ per ogunce,
Mexzican dollars, 43%e.

Money Markst,

314 to 4 per cent. The
in the opemn market for
short bills, 4% per cent.: three months’ |
Lills, 4% per cent.: New York call money |
bighest, 7 per cent.; lowest, 4% per ceat. |
Last ioan, 6 per cent. Ca'l money in Toron- |
{to, 0% to 6 per cent.

prer cent, Money,
rute of discount

Toronto Stocks,
Nov. 25.
Last Quo.
Ask. Bia,
Montresl coee cosve oo. 2NN

Nov, 27,
Last Quo, |
Ask. Bid. |

251

| Omario ....
bnt it Is generaily | Toronto

belfeved that further gold Imports can 1e | Marchants .. ......

| Cumterce

| Standard

[ Nova Scotl® cevece coe 400 o

| Tor. Gen. Trusts.. ...
{ Can,
at the Stan- | Canada

The firm have | do.,

W redable Information oan at all times |

l('lﬂ.:u, comp. bonds, ...

earnings for the third week of | 7'able,
v

| Boll

j10rcnto Ralway ..

125
L

vess o 2207

1507 |
218Y, |
228% |
220

Imperial .
Leminion

{ Hamion ...

Cttawa ,... .oeees
TYBONEY . o oo vonve ob
Royal

Unlon Life
| Brit. America
| West, Assurance
| Imperial Lite
{ Natlonal Tragt.....

128
‘93
93
14
208
94

o8

Com. Gas .

| Ont. & . Qu'Appelle. ...

N.W.L.,

Life
: 11844

5%

113

+C. ¥,
|
M. 8

1254

Cable 4.

reg, bouds
N, R. bonds

Tel pe
Telephone ..., ...
Richeilen sdee 49,
Niagera NAV. ..oo00 s,
Nerihern Nav., .
S law, Nav .....

f
Dom.

laurentide Pulp ..,..

UBIOB ....cc0vvs00000 P svsbe

M. &, M. common. doeies ase ess
G . 1

do. pref. ....o.v00000
Paclfic Ry.,

sessess soe ves

Morming sales : Canadian
25 at 118%, 50 at 118, 25 at 117%; Twin
City, 25 at 91, 50 at 91%, 250 st 91%, 126
at 911, 125 at H1%, 20 at 91%, 150 at myg_
150 at 91; Richelleu, 25 nt 80, 75 at 79%;
(oal, 10 at 71%; Detroit Upited, 25 at 6514,

1325 at 65%; Toromto Raflway, 20 at 9T,

City 4 per cent. bonds, $,000 at 102,

Afternoon sales: C PR, 25 st 118%;
Montreal Railway, 20 at ﬁO. 1 199:

00 st 3
Twin City, 100 at 91% 26 at 91%, 175 ot |

V1%, 75 at 91%, 125 at 91%, 25 at 92; Mont-
real Power, 25 at 74%, 20 at 74%y Toronto
Railway, 25 at 97: Coal, 30 at 7215, 25 at
T2h; Detroft Rallway, 125 af 66,
100 at 166, 100 at 6%, 40 at 66%, 100
at 663%, 100 at §0%,:25 at 08%, 100 at 66%,
2265 at 66%, 75 &t 06%, 5 at 667, 150 at 67,
o5 at 67%, 150 at 67Y; RicheHeun, 25 at 79%;
Haltfax, 50 at #8153 Toledo, 25 at 224; Mer-
chanpts, 6 at 150Y, 4 at 149%5, 2 st 150, 10

ot 14914, 9 at 150;i Montreal Rallway bonds,

£1000 at 1035,

New  York Stocks.
J. G. Beaty, King BPdward Hotel, rep'ris
the following fluctuations in New York

stocks to-day-:
. High. Low. Close.
(] 0 T5% T6Y%
‘31,
15%

B. & O,

(‘an, Southern
e v X
3 31

£ 6 . o

81
15%
"o0y, "2y
814 667
48 ..,
12874 .
1164 17
S
iy
116%

81%

Atchison a5
do, pref. .. o - v R0%
K. P R oiibivases 11 , 117%
(vl, Southern ..... 12
do, 2nds
.va
2%
1065,
9

',"l'ﬂ/‘

1714
264
102%
2%
Mex, National

Mo, Pacifle .....
San Francisco

do,, 2nds
8. '8, Marie

0. pref. .....000 40,
st Paul
Sonth, Pacifie
Southern Ry,

do. pref
8. LB W....

do, pref, .
T

Ao, pref,
Wabash

do, pref. ....
do, B bonds
Wis. Central
do. prof, ..
Texas Pacific

, 0

"89%
a4y 45
1281

5 461
19%,
76%

a1
P, T4%
10,
Wi
%

Hocking

0. &EW. ...
Reading .
do. 1st pref., .... ...
do. 2n4 oref. .... ...
Penn, (entral

y i 5

o

Amal,

The Bank of England discount rate is 4 g

Consumers’ Gas ...
Gen. Flectrie
Lenther ...iveveoss oo
do. pref.

Lead

Locomotive
Manbattan
Metropoiitan

North Ameriean ..
Pacifiec Mafl
Peop'e's Gas ....e.
Republic Steel ....

Smeiters ....

1. 8, Steel ..

do, pref. ..
Twin (RY .ccevves
Nor, Securities .o
Momey L] 614 5
Sales to moon, 228,500; total, 448,000.

London Stocks.
Nov. 26, Nov. 27,
(‘onsols, account ..
Cons s, money ,««-
Atehison
do.  pref.
Anaconda .....ee cownvns
(hesapeake & Ohlo
Baltimore & Ohlo

pr“'f‘
st. Western ...

To prove to you that Dr.

- Chase's Ointmeat is acertain |
I es end asbsolute cure for each | g
and every form of itching,

blesdingand protrudingegﬂa,

h ufacturers have guaranteed it, tes
’vfmm. in the daily psess and ask your neigh-
,ors what they think ofit. You can use it and
‘b your money if not cured. 80c a box, at
111 dealers or EpMANSON,BATES & Ce., Toronto,

. Rambler

Last Ono, Last Ouo. | B
[ 1

WORLD

———

DominionBank

TORONTO
Capital Paid Up - - $2,996,000

Reserve Fund and Un-
divided Profits - - $3,350,000

A general banking business transacted.

Savings Bank Department in connection
with all offices of the bank, 246

Deposits of $1 and upwards received.

do, 1st pref, ..
do. 2nd pref,
Illinols Central .

do,

Penusylvania ...
Bouthern Pacific ..
Southern Raliway

do. pref,
Udnfte Bttntcs Steel .

do. pref, . it

o e
Standard Stock & Mining Exchange,
N . 2.

Black Tall ...
Brandon & .
Qarfboo (McK.
Cariboo (Hyd.) .
Centre Star ....
|California ..
Deer Trail

_F

Poms, Con, ...
Falrview Corp.
Glant

Golden Btar ...
Granby Smeiter ...
Iron Mask ........
ILoﬁc FEM scono o6

W

s :ghb:.gasi

BS
a

Morning Glory ...,
sorrison lu.r)’.....
| Mountaim Idom ....
North Star ........
Olive
Payne

ghhﬂ

Cariboo
Hepublle ..........
Sullivan .......0i00
St, Fugene ....o00
Virtoe ....
War Eagle .........
White Bear, as. pd.
Winnipeg (as.) .....
Wonderful ...,....
Water1oo .......oee
{C, P, B coivsovvse
Duluth com. ......
do. pref. ...,..00
{800 Ry. com....... .
do., pref ..., ....
Crow’s Nest Coal..
Ianke Bnperior com. ...
Twin City .........
Dom, Coal comy..... ..
Toronto RY. ......
Dom. 1. & 8, com..

Ban

-
. s-lav-:nq
=
. au;\s-asa“:

-
=y

| do. ref.
| Richelieu ....i.oe0e .
('an, Gen. Elec..... .. P
dor, Elee, TAgbt... .0, .0
! Sales : C.P.R, 50 at 118%;+Atchison, 50
at 66%; 8. P., 60 at 46, 10, 10 at 461; U.P,,
10 at 74: Erle, 50 at 27; Reading, 20 st
4014 Metropolitan, 50 at 11614 Steel pref.,
30 at 52; Centre Star, 4000, 2000 at 22,
Price of
Pittsburg, Nov. 27,—O#
————

P
oM,
cloged $1.82.
Cotton Markets,
_The_fluetuations in cotton futurcs on the
Néw York Cotton Fxchange to-day were as
High,
11,18
11,25
11.31

Low. Close,
11,00
11,15
11.22
1131 11.22
aes 128 1 NN .
spot closed quiet and steady,* Mid-
‘anmh, 11.35; do, Guif, 11.60. Sales,
es,

| Dee,
Jan,

dlin,
910

Cotton Gossip.
Meintyre & Marshall wired J. G. Beaty,
King Edward Hotel, at the close of the
market to-day :

Our market did not reflect to-day the full i
ced by Liverpool !

tone and strength evin
cables, tho the advance carried options weil
tow previous high records for the sea-

‘A
son.

Spot cotton fs selling in Liverpool en a
ha#is of 12%e for American middling, and

at a time when supplics from America rre

becondng more abundant,

| 1,000,000 bales, and the arrivals at spinners’
| doore must needs have been about equal
to our weekly exports.

The statistical pos'tion for the weck will
show a Iberal Increase in the world’s sup-
pMes of American cotton for the week, with
a probable excess in the total as compared
with last year of about 150,000 bales,

The present upward movement in prices
is, no doubt, largely the result of epecu-
lattve buying brought about by anticipa-
tiong of repis next week from the gov-
ernment substantiating minimum ecrop esti-
mates,

it 18 significant fu this cornnection fhat
(the average estimate of members of New
| York Exchange, as well as LAverpool cof-
tom, should be so largely in excess of esti-
mates made by those prominent in the sup-
port of the mmrket at this fim», '

it is, besides, sigoifioant that the mar-
ket should indiecate that by these same
opinions, rul'ng quotations sre not too high,

Speculative sentiment for the time Is in
favor of a sustained and hicher market in
[ the option Met, hut much will depend for a
| continnance of advance after nex: week's
combinations in the ablHiy of “clders to
market their product at perescnt prices,

The money value of Amerfean cotton was !

never so great,

| Dun's Trade Review.

With the clearing for sea of last vessels
! and the practical closing of the canals this
week, wholesale trade at Monfre 1. par-
ticularly in heavy goods, js asstuming & sea-
eonably anleter phase, Wholesle d¥sg o 5

men begin sto’k-taking next week, and in !

other quarters preparations for the annual
balancing, which it is expected will show
good general rosults, will be shortly due,
ity retall trade and ccllections are good,
Commtry trade and payments are 1airly
good, bnt a sufficiency of enow 1o mnke
good winter travel'ng would be a boon,

HEAD OFFICE—COR. KING AND YONGE STS.
——————————————pe——

| For the past three weeks the amount of |
| cotton afloat .for Enrope has ruled over !

Only two Qistrict failures are _for
the week, both of very Nmit calfbre,
With regard to values, few noieworihy
changes are u{m have
declined 10 a cental in New York, but
ocal prices are as yet umrevised, the
erally infiuenced by New York guoiaf!
Mueh eutting in the prices for pgnd leads;
turpentine and linseed ofi are flirmer o pri-

fairly active the pm

heavy dry goods continue to report an im-

proved demand and indications are favor-

able for a large sort:ng-up movement. In
ng dry goods the demand continoes

falrly active. The cotton market still rules

firm, and in a number of

cases of
manufactured goods ave higher. w cot-
ton m New York is 2%e. per lb, higher than
a year ago. Kniited goods are in dem nd
st firm prices, and linens are held firmiy,
A falr trade in groceries in reported. The
prices of sugars are easer, while canned
goods are firm. Dried fruity a t
freely. In hardware and metals trad
heen fairly active, There cou inues to b
considerable jrregularfty in prices of metals
with pig fron weaker, Leather s dull and
tides unchamged. Dressel hogs in fre
offer with prices 50e, to 75¢, gr cwt. lower.
Cured meats about steady. Butter is firm,
with good demand for cho'ce qualities.
Money Is firmer at to 6 per cent, on
call, and at 6 to & prime discounts.
In the district for the week omly three fuil-
ures were reported, nome of whom had a
capital or credit rating.

DROWNED WHILE SKATING.

Ottawa, Nov. 27.—The first drowning
accident of the skating season here
took place in the Ottawa River, just
above_the inter-provincial bridge, yes-

terday afternoon; when Emile Beau~

&in, the 14-year-old son of Napoleon
Beaudin, 261 Inkerman, Hull, lost his
fite. Young Beaudin, with other boys,
was skatirg near the nmorth shore of
the river, in the vicinity of Murphy's
Wharf, playing éide and seek among
a number of barges, which are tied up
for the winter there, When he at*
tempted to skate across one of the
spaces, where the ice was fatally thin,
be plunged thru and went to the bot-
tom.

Stopped at the Fromtier.

London, Nov. 27.—Regarding the re~
strictions of immigration by the Cer-
man government, it is understood that
some emigrants’ tickets, prepaid for
Canada, via Liverpool lines not allied
with the German lines, were stopped
at the frontier of Saxony. Following the
text of the order just issued by the
Saxon government, nte are only
entitled to use the Saxon rallway if In
possession of tickets via the North
German Lloyd or Hamburg- ean
Lines, Tickets of forelen steamship
companies are not available,

Ooff to the 0ld Country.

Th popularity of the old Cunard Line
does not seem to be on the wane. An
unusually large number of Canadian
passengers sall on the 88, Lucania
from New York to-day, among whom
ore the following Torontoniang: Mr.
¥. H., Plummer, Percy Bolton, Miass
Hanscombe, A. C. Gibbons, Herbert
B. Rowell, Miss Jessie Moberley, Miss
Hanecombe, George Stevenson, Mrs
P. Eaton, Mrs, R. J. McKee,

Spuin Annoyed at Venesueim

(Washington, - Nov, 27—';'S8pain has
tekne the first step towards a breach
of relations with Venezuela. The Stats
Department has been notified that the
fcrmer government has withdrawn the
ex
in Spain. It s surmised that this ac~
tion is taken because of the ill~treat~
ment accorded the Spanish minister,

Non~Catholie Marriages.

Lima, Peru, Nov. 27~The Congress
of Peru has promulgated an addition~
al law bearing on non-Catholic mare
riages. Henceforth it wilt be sufficieat
for a Mayor to authorize a civil mar~
riage, on the declaration of either of
the contracting parties that they do
not belong to or are eeparated from
ICatholicism.

Stratheons teo Be There,
London, Nov. 27.—Mr, Chamberlain’s
farewell dinner to his late colleagues of
the Colomial Office will include Lord
Strathcona and the AgentsGeneral of
the colonies,

One Kivg Visits Colomnlies,

Cape Town, Nov, 27~The King of
Portugal is expected te arrive at Dela-
goa Bay, Portuguese East Africa, in
March, on a visit to the SBouth Afri-
can colonies.

Stocks

Are

Cheap'!

80, Pac., B..& 0., Union Pac.,, Mo. Pac.
R, 1. Com., C. P. R, and T'wins we n-gn:d
48 PARTICULARLY ATTRACTIVE at
present LOW prices, and trades In these
securities conservatively handled will with-
out doubt show substantial profits in the
near future.

While you are waiting for things to set-
tle down, the quiet, steady accumulaflon
of stocks 1s apparent to the close student
of comditions.

A Werd to the Wise Is Sufficlent !

Cur board room is piblic; make {t your
beadquarters. . Bxeentional Exchange con-
nections enable us to execute orders in-10
share lots on as favorable terms as 100
share orders. - Write to-day for onr free
booklet, entitled,

““Wall Sireet's Opoortunities.”’

Special attentjon given to outof-town

orders,
Eankers and

JAMES & CO., "Brokers,

| Standard Stock Bxchange Buildings,
Torouto, Ont. 6

v

X R T PR LRI

Y CUYAMAGA

Because
Because
Because

America,

Miilions in Gold

it is conceded to be the .richest Gold: Camp in

itis a developed mine which has produced Twe

and is good for miflions more.

all experts agres that there are at least locations for
50 mines equal to the Great STONEW ALL on this

property, which at the j resent depth, 600 feet, has produced mor» free
gold than any other mine in the world,

Because g 000,000,

7000 acres fine Timber valued at over
worth over $200,000 annually ; Income from Gattle of

000 yearly.
Because

the company has modern mills, costing over

erectcd, fully equinped and working;
$1,560,000 ; Water Richts
another $100,-

the properties have been thoroughly investigated by
prominent Eastern capitalists, and have the unqual-

ified endorsements of Officers and Directors of four of the most prom.
inent National Banks of New England, an unheard of thing id a min-

ng enterprise,

Because

this is not a Speculation, but a sound, safe, busi-
ness enterprise where your meney will double in a

very short time and dividends are right close at hand. Buy this week

before the advance.
Because

we could name you capitalists who went out to Cali-
fornia to investigate this propositien, expecting to

invest $5000.00 if they found it as repressnted, but, finding it was so

much better than was claimed, they invested $20,000.

Remember this

is the enly mining proposition offerea in many years that can furnish
leacing bank references from Massachusetts, New Hampshire and other

New Fngland states, and not only

that, but from one of the largest

National Banks of California, where this great mine is located.

SHARES ARE $2.50

Por Only a Short Time.

For Prospectus and further parficulars address

C. B. HEYDON & CO.,

Rooms 401 and 402 Manning Chambers Building

72 QUEEN STREET WEST,
Oor. Queen and Teraulay Streets, Court House Square,

TORONTO, ONT.

Dr. Chase’s Ointment

uaturs of all Venezuelan consuls

NOVEMBER 28 1903

Capitel and Reserves
: General

The Royal Bank of Canada

INCORPORATED 1869

Savings Bank Department

Business Transacted . ...

$5,938,885

Drafts a

nd Letters of Credit issued

Total Asset

Building Lots For Sale

An opportunity for builders. Money
advanced to build on easy terms. For ful’
particulars apply to s

A. M. CAMPBELL,

12 RICHVWOND STREET. BAST,
Telephone Maim 2751,

Oil-Smelter- Mines-Timber
DOUGLAS, LACEY & CO.,

Operating 26 companies, severalof which
are paying 12 °/,end ever on the invest-
ment.

Stock of newly organized companies ab
Founder Share prices for sale at intervais,

BUTCHART & WATSON,

Ornfoderadon Lite Butiain

“m eration (]

PORONTO, - - - OANADA
b

THE ONTARIQ LIVE STOCK CO.

bave s large establishment for raising HOGS

_—

$24,400,000 Correspondence soficited . .. . . . .

MEMEGERS TORONTO STOCK EXCAHNGE

OSLER & HAMMOND
StockBrokers andFinancialAgants

IZKing St, West Torante,
Deaiers in Deventurss. Stocks on Leadon, Hay
E;“ York, Manwrealand Toroute Bronang

ught and soid on cosimisslon
| A S

osLER, A, HuTH,
&£ C Haumown, ¥. G Osumw

EMILIUS JARVIS & CO.

Ay Jarvis. Eowanp CRONYN,
Jonx B, Kieovr, O, K A GOLDMAN.

Member Toronts Stock Bxchange.
1021 King Street Woest, Joronto.

STOCK and BOND BROKERS .

Munieipal and other Debéntures Bought

G. A. CASE

(Member Toronte Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

at Unionville, Ont. A most profitable
small blook of stock for sale. Send for pro-
Lus,

GREVILLE & CO., LIMITED, STOCK BROKERS
12 Eing St. Hast, Toronto.

CHARTERED BANKS,

COMMISSION ORDERS

Bxecuted on Exchangzes o’

Toronto, Montreal and New York
J“OHN STARK & CO.

bers of Torento Stock Kxchange

BANK o HAMILTON

Toronto Branch, 34 Yonge St.
(Opposite Board of Trade.)
Capital.. + o8B 2,000,000
Ressrve.... +.0 «+ 1,600,000
Total Assetls.. .. + 22 500,000
A General Banking business trunsacted.

Interest allowed on Savings Bank aud
other deposits. 246

UNION BANK OF CANADA

21 Branches in Provines of Ontarlo,
3 Branches in Province Quebee.
55 gnnehn In Provinee anitoba and

Savings Accounts opened, Highest In-
teregt pald. Deposit Recelpts Issued,
General Banking business condacted.
FRANK W. STRATHY,
Manager.

246
. COMMISSION

CO . COMPANY

STOCKS AND BONDS
« GRAIN AND PROVISIONS

‘We have over 150 offices,
REFERENCES: 150 State and Nat'l Banks

DUR SERVICE IS THE BEST.
Out of Town Business Solicited.

TCRONTO BRANCH :
8 Oolborne St. Phone M. 6008, 246

WM, A. LEE & SON

Real Estate, Insurance and Financial Agents
S8TOOK: AND GRAIN BROKERS.

Private Wires to New York and Chicage.
MONRY TO LOAN.,
GRNHRAL AGENTS 2

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ao
cident and Plate Glass Co., Lioyd's Plate Glass
1nsurance Co., Ontario Accident Insarance Jo

Victoria St. Phones Main 602 and 207

I’I'H' NORTH BRITISH CANADIAN
INVESTMENT COMPANY, Limited,

o and
mall, for sale in various parts of the city on
easy Lerms,

Also vacant 1ots on soms of the best streets
YORK CHAMBERS
Beveral offices Lo rent, either singly or en suite,
40 be arranged as tenants may desire. L
Apply Koom 18, York Chambers, Toronte 86

as a number of desirable residences, 1

VALUABLE
DOCUMENTS

Buch as wills, legal and insur-
ance papers, shonld be placed in a
positively secure and convenient
place. Our safe deposit vaults are
positively fireproof and burgld
proof. Private Loxes to rent (for
any length of time) at a small sum.

Inspection Invited.

The & ¢ 4 '

Trusts and
(Guarantee

Company, Limited.

Oapital Subscribed - $2,000,000.00
Oapital Paldup - - - '700,000.00

Ovvios AND 8avs Derosi? VavLrs,

{ 14 KING ST WEST, TORONTO

[elea di oyt i i i
TOLET

OFFICES AND FLATS

JOHN FISKEN & CO.,
23 Scott Street.

MANUFACTURING SITE FOR SALE

Central location, Lot 800 by 160,
BARGAIN FOR CASH,

LORSCH & CO.

8 Wellington East. Phone M, 3516,

26 Toronto 8t,

Correspovdence
invited. ed

FERGUSSON & BLAIKIE

STOCKS AND BONDS
23 Toronte Strect, Phome
ed TORONTO. Main 1382

C.C.BAINES

8/OCK BROKER .
Buys and sells stocks on London, New
York, Moutrenl sovd ‘foronto Stock Ex-

clanges,
Tel. No, Main 820, 28 Toronte-street.

BONDS

Firct-class Municipal Govern<
ment Bondes, Sendlor list

H. O'HAFRA & CO..

30 Toronto Street, Toronto. 246

BUCHANAN
& JONES,

STOCK. BROKERS
Insurance and Financial Agents,

34 Melinda St. .

Orders executed .on the New York, Cll%g

Montreal and Toronte Hxchanges, %
b4

STOCK BROKBRS, ETD. .

THOMPSON & HERCN,

16 King 8t. W. Phone M 4484-981

STOCKS, GRAIN, COTTON

. Private wires. Correspondence invited

STOCKS. GRAIN. COTTON
JAMES & CO.

——BROKHBRS —

Orders execnted promptly on sll '
Oﬂlco:? Standard swef ‘xennn.sm
Teronto, Corner Scett and Oolbornestresta
Tel. Main 5035,

McINTYRE &
MARSHALL

New York Cotton l:gh::s
Members {Now Orleans Cotton Exchange
Liverpoel Cotron Associstion,

GIVE SPECIAL ATTENTION TO ORDERS FOR -

COTTON

Write for eur cotton letter.
TORONTO REPRESENTATIVESs

SPADER & PERKINS
King Edward Hotel.

J. G- BEATY, - Mansger,

Long Distance Telephones—Main, 5573 and 3574

PARKER & CO.,

(Mstablished 1889

Stock and Share Dealeors.

uy and sell -South African, West Afris
can, Wenst Australinng and Cenandian Min.
ing Shares, American and Briush Rail.
way and Industrial Shares.

Options handled on Railway, Industel-
al and Mining shares,

Bouoklet on application free.

6! VICTORIA STRZET, - TORONTO,

Phone Main 1001

E R.C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers,

Soott Strest, Torerta
Watablished 1884 :

-

HENRY BARBER & CO.
v ASSICNEHRS

18 Wolllng(t)on St. East
TORONTO

Comm issicners for all the Provinces.

principal.

if you have money to invest.

Broadway ; Jacob

Denuey Bros. & Co,,

McMillan & Maguire *™&Gusen

AGEBNTS
NEW YORK ~-Floyd, Crawford & Co., 25 Broad Street; J. ¥, Oliver & Co., 74
i Berry & Co., 4446 Broadwny, Members Con, Stock Exchang ¢
CHICAGO~Finyd, Crawlord & Co., Member« Chicage Board of Trade.
Jo., Members Bosioh Stock Exchange,
Haipe” Member Philadeivhia Stock Exchange.

BEFe s e e e e
ARE YOU SATISFIED WITH 3/ INTEREST
on your money? Why not put it into good dividend paying stocks that will
yield you from 5% to 87, interest with the prospect of a large increase in the

We buy stocks for investmenc on all markets in lots of one share
und upwards er on margin in lots of 10 shures snd upwards,

Write us

Cor. King and Yonge Ste

treet West

BOSION-—
PHILADELPHIA~ loy




