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TORONTO MARKET'S

¥

TONEIS STRONGER

‘Steels, Maple Leaf, Cement
and Mackay Advance—To-
. ronto Railway Weak.

Thé Toronto market yesterday was
mildly- timulated by the upturn- 'in

_New, York and minor gains were num- |

i altho trading continued of the
tered character which has become
. and in only four of the 27
jssues dealt in did transactions run
“fiito ,,We' figures. The buying is
“yery uargely for investment . account,
m.‘ skers anticipate that when Vie-
m‘!oan payments are completed, the
seculative side of the market will re-

y ftention.
..f";:eaaction, or, rather inaction,- of
“Canada Steamships is a good indica-
‘$ion of the present temper of the
‘qmarket. - Since the announcement ol
+the declaration of an initial dividend
of four per cent. the stock has hardly
peen traded in locally, and yesterday
“there. was not a single transaction,
“with stock on offer at 431-2 and the
;‘bld unchanged at 43. THe stegls made

me response to, the advance of
:%onlted States steél in Neéw York,
“Dominion Iron closing a _point higher
at $01-2, and Steel ¢anada 3-8
_higher at 593-8, altho—Novia Scotia
‘Steel. remained moored at 50. The

.dmproved outlook for the milling in-
_dustry was reflected in a gain 0f11-4

by Maple Leaf. which sold at 1303-4.

.Cement advanced a point to 651-3,
and Mackay, for which an unusually
.good demand developed, closed 1-4
-higher at 743-4. ‘Brazilian was .a
.ghade fiymer at 505-8. Toronto Rail-
way was again weak, selling oﬂ!_ half
& point to 45. The Winniueg Railway
.changes at Wednesday's' meeéting Jdid
not affect the market price for the
stock which continued on offer at 48
with 45 bid.

In the purely investment section,
‘Huron and Erie was a strong feature
at 208. Bank of Toronto, ex-dividend
three per cent.” was in demand at
In the war loans the great
pulk of the trading was provided by

. “the Victory issues of 1933 and 1937

‘the -former closing unchanged at 102
‘and the latter 1-8 higher at 108 a
“plock of $50,000 being taken at this
price in the afternoon.

The day’s transactions: Shares.

: 1110; mines, 25; war loans, $270,600,

RECEIVERSHIP ASKED
FOR THE NEW HAVEN

 New York, Feb. 13.—Stocks of the
New York, New Haven and  Hart-
‘ford broke three poinis today upon
announcement ‘in’ Wall street that ap-
lication Had béen ‘made for a lm-
ftad receivership for the road before
Tederal Judge Xnox in. connegtion

. with a long pending suit to recover

$150,000,000
stoekholders.
. The petitipn for a receivership was
filed in the federal dstrict court here
by Harold Morris and others “with
the support and approval of a pro-
tective- committes representing 1738
stockholders in said defendant com-
pany, holding 51,959 shares of stock.”
Hearing on the application was set
for Feb. 21._

LIVERPOOL COTTON.

Liverpool, Feb. 13.—Cotton futures
closed steady: Feb., 16.94; Mareh,.
15.64; April, 14.51: May, 12.80;
June, 12.51; July, 12.29; Aug, 12.0%;
Sept., 11.75.

PRICE OF SILVER.

in behalf of certain

DEBENTURES: FOR SALE

TEND: will be rece for the sale
of Th Thousand Dollars, 30-year, 6
per, cent. . Debentures of the “Town of
Burlington. Tenders must be received by

Feb. 27th, 1919.
2 B. 8. HICKS, Clerk,

DOME EXTENSION

Hollinger, Davidson and Mc-
Intyre Also Show Strength
—Adanac Leads Silvers.

Gold stocks firmed up noticeably yes-
terday following the display of irregu-
larity on the two preceding days, and,
under the lead of Dome Extension, a

number of substantial gains were made.
Apart from Adanac, the Cobalts were
incined to dulness, and the general
trend was somewhat{ reactionary. Un-
less signs are misleading, the specula-
tive interest during the next few months
will develop largely in the gold group,
altho this does not imply that the sil-
vers will be neglected. The public is. in
a buying mood and a number of new
accounts have been opened in brokers’
Looks lately. The fAct that stocks grow
dull on recessions is evidence that the
speculative position is far from being
over extended. : {

Dome Extension, which easily led the
gold stocks in activity, with a turnover
of 81,600 shares, opened at 26, sold up
to 28%, and closed at 28%, a net ad-
vance of 2%. There has been good buy -
ing of 'this stock for the past two or
three days, and it is said thai New York
interests are preparing to make a big
market in the stock, and that Dome Ex-
tension rather than Dome is looming
up as a speculative favorite. Hollinger
moved up five points to 6.40, equaling its
recent high, and McIntyre was a point
higher at 1.80. Davidson at 65% added
another half-point to its recent gains,
and V.N.T. at 25% was up a point. Dgme
Lake was up half a point at 23, while
‘West Dome at 16% and Porcupine Crown
at 30 were unchanged, ‘A staff of men
is reported to be already at work on
the groperty of the latter, and it is ex-
pectel that the mill will be in operation
within the next few months.

Dome was unchanged in New York at
12.50, while on the Standdrd an odd lot
sold at 13.00. It is reported in South
Porcupine that the company is arrang-
ing to reopen the mill in the early spring.
In the meantimeé it is said that under-
ground operations are being speeded up,
additional mine workers being taken on
almost daily. It is stated that the gen-
eral manager, Mr. Kaeding, who is now
in California, plans to return to the mine
about the first week in April, and will
then proceed with immediate prepara-
tions for the reopening of the mill. The
underground work done during the past
year or so, taken together with the large
tonnage of ore broken and waiting to
be conveyed to the mill, assures ample
tonnage to operate the mill at full ca-
pacity of about forty thousand tons per
month. i

Adanac was again the 'mést active
stock «in the silver group, with trans-
actions of 41,500 shares. The range was
from 2135 to 23, ‘with the closing at 2215.
The annual meeting of the company was
held at noon, and the stock, which had
wavered in the morning, strengthened at
the afternoon session, making it evident
that the proceedings at thé meeting were
not productive of disappointment. Ophir
was slightly firmer at 8%, and Gifford
unchanged at 43, while Timiskaming at
331%, Trethewey at 38, Crown Reserve
at 681, and Beaver at 42, showed mére
or less material recessions.

BANK OF ENGLAND.

London, Feb. 13.—The weekly state-
ment of the Bank of England shows
the following changes: Total reserve
increased £329,000, ' circulation  de-
creased £154.000, bullion increased
£175,450, other securities decreased
£172,000, public deposits decreased
£2,563,000, other deposits increased
£4,564,000, notes reserve increased
£264,000, government securities in-
creased £1,841,000. The propottion of

Record of Yesterday'sM

TORONTO STOCKS,

B..C.¥

Cssrssanensane

Bell Telephone ......... L

Burt ¥, N, common.....
- do,- preferred .........

Canada Bread common.... ..

C Cor & F. Co....v:
- do, preferred
Canada Cement common...

Can, St. Lines com....vss, -

do, preferred ...........
Can, Gen, Electric' ......
Canada Loco, cCOM......ves

do, preferred ...........
Canadian Salt
City Dairy com....,

do, preferred .,.....

Cons, Smelters ........ A {

Consumers’ Gas
Crown Reserve .
Crow’'s Nest

Dom, Canners‘...
D, I, & Steel pref

Inter,
Lake of Woods
Mackay common ...
do, preferred .
Maple Leaf com. ....
do. preferred ........:. A
Monarch common
do.  preferred .....c.ccee
N. Steel Car com..,......,
do. preferred
Nipissing Mines
N. 8, Steel com
Pacific Burt com
do. preferred
Penmans common
Porto Rico RYy.
do, preferred J
Rogers common
Russell M, C, com
do, preferred
Sawyer - Massey ..
Spanish River com.
do, preferred ....
Steel of Canada com
do, preferred ....
Tooke Bros, pref, ....
Toronto Railway
Trethewey
Tucketts common
Twin City com
Winnipeg Railway
Banks—
Commerce
Douminion
Hamilton
Imperial
Merchants’ ....
Montreal

Nova Scotia ........cc0vuss

oyal
Standard
Toronto
Union

Loans, Trust, Etc—
Canada Landed
Canada Permanent
Colonjal Investment
Dominion Savings
Hamilton Provident
Huron & Erie ...

do, 20 p.c, paid
Landed Banking .
London & Canadial
Ontario ‘Loan

do. 20 p.c. paid
Toronto : Mortgage

Bonds—
Canada Bread
Canada Locomotive
Dominion Iron

vesanens ses,

eeesn 182

50

Electric Development ...., ...

Penmans

Province 'of Ontario .......
Quebec I, H. & P

Rio Janeiro, 1st

Spanish River

Steel Co, of Canada

War Loan, 1925

War Loan, 1931

War Loan, 4087, 5 p.c.....
Victory Loan, 1922
Victory Loan, 1927
Victory Iwoan, 1937

Victory Loan, .1923
Victory Loan, 1933

9%

100%
102

TORONTO SALES,

Op. High. Tow, Cl

Atlan, Sugar. 19 19 19

19

2| Apex

4953

100

10034
1027%
11007
101%

Sales,
6

Apex

Baldwin

Boston C
LDavidson ......
Dome Extension

Hollinger Con.
Hattie
Inspiration
Keora,
Kirkland Lake-...
Lake Shore
Mclntyre
Moneta
Newray Mines
Pofcupine Bonanza
Porc. V. & N. THati..
Porcupine Crown
Porcupine Imperial .....
Porcupine Tisdale
Preston A
Schumacher Gold M
Teck-Hughes 2
Thompson-Krist :
West Dome Conuisi......

“eee

Crown Reserve .
Foster

Gifford

Great Northern
Hargraves
Hudson Bay
Kerr Lake i.

Mining Corp.
Nipissing ¥
Ophir
Peterson Lake
Right of Way ....
Shamrock: «a..sees,
Silver Leaf .
Timiskaming
Trethewey
‘White Reserve
Wettlaufer
York, Ont.
National
Miscellaneous—
Vacuum Gas
Rockwood .;s.w

Baldwin
Davidson
Dome Ex...
Dome Lake.
Dome M...13.
Gold Reef.. !
Holly Con..6.
Inspiration. ..
Kirk. Lake.
McIntyre ..1.
Newray M..
P, Crown...
P. Imperial.
P. Tisdale...
Preston ....
Schumadher.
Teck-Hughes
T-Krist ...
W..D. Con.
Wasapika...
Y. N T
Silver—
Adanac
Bailey
Beaver .
Cham. Fer.
Crown Res.
Gifford
National
Ophir
Timiak. " ... 2oy
Trethewey... 38 &
Wettlaufer., 4% 5%
Miscellaneous— - .
Rockwood.. ..  73° gl . 74z
Total sales—199,510" :

32
65
26

29
22

B
g
§

e

J. P. Bickell & Co,,

23

. STANDARD S$TOCK EXCHANGE.

Be s ooindosons 2.50

STANDARD 'SALES.

X .Low. CL
41 ...

32
6514
281% 31,600
p 3,600
15
1,500
295
6,000
1,000
1,100

o 7Rl

NEW YORK STOCKS,

. X Standard Bank
Building, Toronto, repert fluctuations in

I
e

Reportg-inmnt;dl-at'~Annixal
Meeting Are of Encourag-
ing Character.

The confient prediction that the Ada-
nac Silver Mines will take an assured
place among the Cobalt producers this
year was made 1n a report by Managing
Director M. R. Cartwright, presented at
the annual meeting of shareholders ‘held
in the Excelsior Life Buliding yesterday.

The report of Managing Director Cart-
wright, reviewing operations, said: *At
a point sixty feet south from the west
cross-cut we .drove twenty-five feet
east, and at this point cut a three-inch
vein with some showings of ruby and
native silver. A raise was driven up
here twenty feet and in the roof we have
a three-inch vein. of exceFtlona.lly good
high-grade ore, Work will be confinued
here with a view to the further develop-
ment of this vein,

“Since the first of the year, at a point

‘| four hundred feet south of the above

mentioned raise, we have opened up a
high-grade shoot of ore for a distance
of approximately seventy-five feet, and
having a width. of some four to ten
inches - wide. Stoping operations have
been started  here -and the  first eight
feet of the raise disclosed greatly -im-
proved conditions. A shipment of some-
thing over sixty tons of this rock was
made to the Timiskaming mill for test
purposes, Erom this-there was recovered
1,858 pounds of high-grade, which is now
in process of being sampled.: The mill
feed remaining assayed twenty ounces to
the ton. This was an experimental ship-
ment made for the purpose of determin-
ing the cost at which the Timiskaming
people would treat our rock and  the
percentage of recovery -that would be
made. Determination of these questions
will shortly be arrived at. 5 3

“The total work accomplished last
year, with one machine in operation, was
one thousand -and sixty-eight feet of
cross-cutting and drifting. At an actual
mining cost of . $22,776.00 or '$21,32 per
foot, o

“While sufficient 'work has not yet
been done ¢a.our two known ore bodies
to enable u8 to estimate the probable ore
that they will produce, they are most
encouraging in their aspect and we can
look forward with every confidence that
this year will place the Adanac in the
producing  class of mines.

. Not Timiskaming Vein.

In answer to queries by shareholders.
it was stated by President Cartwright
that the shipment of 60 tons would prob-
ably average about 48 ounces of silver
to the ton, about what the Timiskaming
Mine averaged. The 1858 pounds of high-
grade would run about 1500 ounces, and
the rest of the shipment about 20 ounces.
The vein was rnot a continuation of the
Timiskaming vein, as there was a ridge
of diabase between the two properties.

The financial report showed that dur-
ing, the year the outlay had amounted
to about $31,000.. On Jan. 1, 1918, there
was -only $3262 in the treasury, but on
Jan. 8 last the balance was about $15,-
000, a sale of treasury stock having been
made during the year. . -

The following officers were elected :

Penn.; vice-president,. H. - M. .Campbell,
Ridgeway, Penn.; -C. L. Sherrill, Buffalo;
Alex, Fasken, Toronto; managing direc-
tor, M. R. Cartwright, Haileybury.

BRIGHAM ADVOCATES
RAILWAY EXTENSIONS

Returned Soldier Offers No Problem to
Hollinger Management.
L]

Porcupine, Feb. 12.—A successful ban<
quet was given under the auspices of
the Timmins Board of Trade at the
Goldfield Hotel Tuesday evening, one
of the:r primcipal  speakers  being A. F.
Brigham, new general manager of the
Hollinger Mines, who stated the return-
ed soldier problem at Hollinger was a
simple one, as every soldier who had a
job with the mine before enlisting was
entitled to get the job back again.

He said the company would endeavor
to get the confidence of the employes,
and having got it_would make itself
worthy to retain it.

He advocated the extension of the

President, R. A. Cartwright, jRidgeway, }=-. =

LS MOMITORS
 SHOW STRENGTH

exceptions.

demand.

-

¥

favorable position.

and advise their
and speculation.

Main 272-3.
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GOLD——SILVER

Practically every metal but the two precious metals—silver
and gold—are suffering from over-production, and the
*removal of fixed prices has resulted in material de-
clines in market vaiue of most metals with the above

The price of gold is standard, while the removal of the
~fixed price on silver should see silver at new high
- record price levels, due to an' apparently insatiable

The gold and silver stocks are therefore in an exceptionally

We anticipate higher prices for both gold and silver issues,
purchase both. for solid investment

ISBELL, PLANT & CO.

Standard Bank Building.

WANTED:
IMPERIAL OIL
NEILSON, LTD., COMMON
TRUSTS AND GUARANTEE
CAN. MACHINERY

4 COLBORNE ST.

UNLISTED ISSUES

FOR SALE: :
HOME BANK
CAN. MORTGAGE
DOMINION BRIDGE
STERLING COAL 4

- HERON & CO.

Members Toronto Stock Exchange,

"TORONTO

Member Standard

Main 8701
3702

TION ON

The Associated GoldFields Mining Co.

WRITE, PHONE, OR CALL FOR PARTICULARS,

PETER SINGER

Stock Exchange,

504 Standard Bank Building, Toronto, Ont.

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

237 LUMSDEN. BUILDING

Stocks Easily Bid Up Against
Short Interest in New
York Market.

New York, Feb. 13.—Stocks were
easily bid up against the shorts today,
demonstrating the unwieldy or over-
extended condition of that account.
Rails, while strong for the most’ part,
were the only exceptions to the general
trend, reacting in'the last hour on an-
nouncement of receivership ‘proceed-

Send for

TEN REASONS
e o
BALDWIN

Is Recommerided by Us as a

G0OD BUY

TANNER, GATES
& CO.

“Members of Standard Stock

and Mining Exchange, J

DOMINION BANK BLDG.
Toronto.

ADEL. 1366.

New York stocks, as follows :

Bank Ham...201% 20175 201% Triink Liges and Grangers—-

Bank Com, ..206 206 206
Bk, Toreato..201% 2011 2011
Brazilian ..., 50% 503 50
F. N, Burt .. 82 82 82
do, pref, ... 91 91 91
Can, Bread pr &3 831 83
Can, Gen, E1.10215 102% 102
Can, Car ..., 32%% 32% 321
do, pref, . 833 833 83%
Cement 655 655 65%
Can. Loco, pr, 90% 901 90
Coniagas ...2.45 2.40 2.4

20114
206
20114
505
82
91
83%
102
3215
833,
65
90

- the "bank’s-reserve to liability this it
silver, | week is 20.40 per cent. last week it
was 20.45 per cent.; rate of discount

5 per cent.

ings against the New Haven road.

Aside from the tenor of advices over
the holiday, which testified to a more
hopeful outlook respecting general
trade conditions, there were no spe-
cific developments to -explain the
marked change in speculdtive senti-
ment.

] The rise in oils, which featured the
seszion thruout, was attended by re-
ports indicating further clarification of
the much-involved Mexican situation.
Next to oils, in which gains of 2 to §
points were largely held, came #she mo-,
tor greup and the their numerous sub-
sidiaries, including rubber shares, at
extreme advances of 1-to 3 points.
U.S. Steel and affiliated equipments
were lifted 1 to 4 points, Steel Foun-
dry, American Car, Baldwin Locomo-
tive and Republi¢ Iron showing in-
creaged strength on steady accumula-
tion.

Shippings, metals, tobaccos, leathers
and dirtilling issues were responsive to
substantial buying and short cosering,
Marine, pfd., Utah Copper, Central
Leatker, Sumatra and American To-
baccos retaining the better part of their
1 to 3 point gains.

Canadian National Railway to Gowganda,
and of the T. & N. O. to Sudbury, con-
necting with the C.N.R. This would
furnish the nucleus of net work of rail-
ways for suppling prospectors and min-
ers thruout the mineral regions. Other
prominent citizens spoke.

New
101 1-8.
.London, Feb. 13.—Bar silver, 47 7-8d.

==

York, Feb. 13.—Bar v o
46 46
1518 1515
2614
Ly e
26% 16,400
r L W

22%

Sales,
1,800

B: & Ohio... s
Erie

do, 1st pr... 261
Git, Nor. pr..
New Haven..

i 5O

States have yielded
his represents a shrink

though the worlds
ine is in prospect ouls

Dome Extension

Exclusive News
In This Week’s
Market Despatch.

Rock  Is], % 281 2
& l’e}tll caeey 368% 37% 35 35%
Pacifics and Southerns—

Atchison . 9% 91 90% 91

C. P, R, ....1587% 159 = 158% 159
I\}o_ Pac, .... 241% 2434 24§ 24%
I§ol‘, Pac, ... 90% 903 9014 9015
South, Pac... 9815 9915 9816 987%
South, Ry, .. 26% 27 - 263 26%
Union Pac, ..12713 128% 127% 127%

7,300

BANK CLEARANCES
600 ;

This week’s bank clearings in Toronto

totalled $77,954,464, an inerease over the
corresponding period a year ago of $34,-
800,000 and $34;000,000 greater than in
19017. Fellowing; are the totals:

This week $77,954,464

Year ago

Two years ag

Clearings of other

following:

Montreal .....<e. .o +$90,309,200

Halifax

London, Ont.

Brantford

Winnipeg

Quebec ..

St. John,

Get a Copy at Once!
Sent Free Upon R'oquo\

HAHLTON. L

Wills’ Bldg., 90 Bay Street
Phone Adelaide 8680.

50
208
209

55
36 35

5414

A cities include the
resources. Aniglo-Frens)
I e Anglo-French
pations. Industrials,
Alcohol ..,.
Allis-Chal,

Am, Can,

973% $5,000
99% $21,600
¢ 99% $20,000
100% 100% $8,300
1013 102 $142,650
1025 103  $56,150

Y 45 2.45
W hen the Heir was o Gron’ i g0 0 s
H, & Erie....208 208 308 208
; a5 4 Twenty'o’w, Imp. Bank ..208% 2061 206% 206%
for that matter in any e o A A R
king for the thorougﬁrﬁ s aslHE OLD-FASHIONED ; h}io.]prz{. 116;3 lggw 1§3 133%
i e . eee, V.
?d}. Mo;t of ¢ >4 Executor, unless otherwise v s el - L ke R Cialn
ed by something mo 1 i by wi ed N, S, Steel... 50 . 50 50 Ches, & O... 55 54
< & 33 instructed by wil, :s o Royal Bank..209% 2097 208 Col, Pr & I.. 35 4
= give him some good adyice Stand, BK. ...209 209 209 Léhigh Val.. 54% 55 5
: 08 208 209 4% 54%4
and hand over full control of thelegacy. S. 8 pref.... 8% 8% 7% 78 Penna, 415 . 443, 44% 445
: . . : : Steel of Can. 593% 59% 593% 59% 7 783, 7% T7%
With little experience in managing Tor Rells . 45 45 o 4k &
ty, the young heir or legatee War L., 1925. 97 97 96% 96% 9714 917 971 97
P . B et oot War L, 1931, 96% 96% 9634 96% $11,500 T e,
was often the victim of his own extra- War L. 1937, 97% 97% 31% s 1095 J0RR 1085 oA
vagance orof the self-interest of others. Vie, T e, T
Vie. . 441, 45Y A% 4415
Anaconda ... 57 581 573% 58

Vie.
Vie

L. 1922.100%% 100% 997
L., 1923.100 100% 99%
L., 1927.101 101
"L, 1933.101% 102
. L. 1937.102% 103

R ;,404.873
; N. 1722,24
Parents, nowadays, realize that exper-

57%
_ience is not a matter of age, but of

Am, C, O, .., 44
Am, Beet 8., 68

4,700
4. “43% 44 Winnipeg, Feb. 13.—Following are the

robability=ft~shared i
during Algoman time

training. Increasingly they leave to
trustees the property they intend to
support their dependents, to bé hand-

UNLISTED STOCKS,

Supplied by Heron & Co,

A. Sugar Tr.
Baldwin

6815
116% 11615
2% 69 71y
601, 6014
597% 603

11634
69

500
,400
33,200
200
,500

bank clearings for the principal cities of
western Canada for the week ending to-

day:
Vancouver . $10,045,752
4,817,373

Calgary

New Haven’s 3-point decline anad
weakness of St, Paul provoked some
unsettiement in the final dealings, bux
in no representative case did reversals

ed over when the experience of the

21% 2214 1200
beneficiaries warrants.

| Edmonton
873 8814 ,300 | Regina
33% 3315 700 | Victoria
._»8 SR e i Saskatoon
""3 NN ..l Moose Jaw
p5% 56 ..... Brandon
12% 1214 600 Fort William
B9% 593 1.200 Lethbridge
37% 37% 120 Medicine Hat
4315 43% 500 New Westminster
29% 29% 5,300|

extend beyond moderate bounds. Sales
amounted to 640,000 shares.

Liberty issues again accounted for
the irregularity of the bond market,
the first 4’s making a new low at 92.74.
Total sales, par value, aggregated
$10,650,000. * Old United States bonds
were unaltered on call.

DEFLATION OF CREDITS
TO BRING DOWY! PRICES

New York, Feb. 13.—The treasury
department committee which examined
into the necessity for stimulating the
gold mining industry, in reporting that
no need for such action exists, states
that the dimensions of the financial re-
quirements of the government can now
be measured and are well in hand, that
substantial contraction of the extended
credit structure can be expected, and
that this will be accompanied by a
general decline in commodity prices.

ASBESTOS CORPORATION
SHOWS LARGE PROFITS

Montreal, F'eb. 13.—The statement of ¥ -
the Asbestos Corporattilon fot canada| LOUIS J. WEST & CO.
for 1918 shows that profits from opera. :
tions, after providing for government ! "'“N" N““‘”Eg“ k Exshange.
taxes, added to investments interest, MINING S UR""ES i {!

totaled $1,253,813, against $563,069 in Write for Market Letter.
1917, an increase of $690,744, or 123 Confederation Life Bldg., TORONTO.

per ‘cent., over the best previous per-
formance of the company. g
The year’s surplus available for divi- J P C ANNON & CO
dends amounted to $801,927, against|Je . .
STOCK SROKERS.
Members Standard Stock Exchange.
58 KING STREET W., TORONTO

$253,789 in 1917, an increase of $548,-
Adelalde 3342-3343.

. 3,473,495
rranite  burst

FLEMING & MARVIN

-STOCK BROKERS
Members Standard Stock Exchange

1102 C. P. R. BUILDING.

High and Low Quotations on
the Mining Stocks Free
on Application.

Main 4028.

Abitibi Power com,

dg, preferred
Brompton cOMMON ...eeee,
Black Lake common

do, preéferred

do. income bonds ..
Carriage Factories com

do, preferred
Dominion Glass ..
Macdonald Co,,” A,

do. preferred ...
North Am, P, &
Steel & Rad, comm

preferred

do. bonds
Volicanic Gas & Oil..
Western Assur,, com

The modern trustee is a trust com-
pany. A personal trustee may be
experienced and efficient; but the
company has advantages he cannot
offer. Consult our officers or write
for our booklets.

NATIONAL TRUST

COMPANY, LIMITED
22 KING 8T. EAST- :: TORONTO

Crucible

\ Distillers

ive movement by any¥s

i the Sovereign on thé 308,926
the same on th 693,667

Kennecott ...
Int, Paper ..,
Int. Nickel ..
Lead
Locomotive, .,
Max, Motor..
Mex. Petrol..
Miami
Marine

MONEY AND EXCHANGE.

300
900
1,300
49,400

London, Feb. 13.—Money 3% per cent.
Discount rates, short and three months’
bills 3 17-32 per cent,

MY
ne from the northeastss
llinger, passing directif e
22 B e
2314 227 3,400
95% 981 41,900
1615 163 400
80 60%
7134 72

2% 3%
20 20%
74% 751
83% 641,

172% 168

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows:

NEW YORK CURB,

ith the growth of Ouf
on the ground arran
cent issue. It is, I8
endous advarce WhichH

Reliable information
Concerning Canadian
and American Stocks.
Orders executed
on all markets.
\ HARRIS,
Royal Bank Bldg.,
Toronto, Ont.

Buyers.
N.Y. fds... 115-16
Mont. fds.. par.
Ster. dem .. 4,85 485.15
Cable tr.... 485.80 486
2 }}%}es in New York: Sterling' demand,
.10%.

Sellers.
131-32
par.

Pressed Steel, Counter.

Ry. Springs..
Rep, Steel .., 7
Ray Cons.
Rubber
| Smelting y
: " Steel Fdries., 761 7 ZS% 7614
q lftL : \ ; - ¢l Studebaker.., 515 3% lal 5234
e e self . , Texas Oil ...190% 1913 180 190
us confidence an U. S. Steel... 89% 911 89% 90%
ourselves. We do. pref, ...114 114% 114 11415
Utah Cop. ... 67% 69% 67% 6814
Westinghouse 413% 413 413§ 413}
Willys-Over.. 243 25% 24% 25
Total sales, 652,000,

1,000
150
1,900
50

4,700
12,500

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied- by Hamilton B, Wills,
in the Royal Bank Bullding, were as fol-
lows : '

23,500 |
8700
83,000
300
6,400

ON NEW YORK CURB,

Hamilton B, Wills received the follow-
ing wire at the close of the New York
curb manrket yesterday: The oil stocks
were in active demand today in sympa-
thy with the strength shown by the lead-
ing petroleum shares on the New York
Stock Exchange. Island Oil advanced to
about $8 a share, Midwest Or advanced
several points on western buying. Met-
ropolitan Petroleum, Federal Oil and
Royal Dutch exhibited a firm undertone.
Keystone Tire advanced to new record
high prices today under pool buying,

TRURO STEEL AFFAIRS.

Crown Reserve

Dome Lake

Dome Extension

Hollinger

Kerr Lake

La Rose ..
McKinley-Darragh
McIntyre ..... ..
Nipissing

Peterson Lake ..
Timiskaming

Vipond
West Dome Cons, .........

MONTREAL. STOCK EXCHANGE,

Supplied by Heron & Co.
Op High, Low, Cl,
Can, S. S, ... 433 43% 43 43
do, pref, ... T1% T77% 77 77%
Soahlis B .38 ... oL
do_lpref. cee 8638 5.
e o Bii 65w ‘6iw 65y 17s| Halifax, Feb. 13.—Shareholders of
Dom, Iren .. 60 60%% 60 601g 215! the Truro Steel Company, called to-
Price Bros, ..166% ... ... ... 90 | gether to consider a proposal to make
zcotiaEFr. .--185% 105% 105 105 13; a new issue of 8 per cent. five-year
en, Blee ..108 “... ‘... ... _ 51 bonds for $60,000 and to retire $70,000
%‘:;l oéagan. gg’{: 59% 59% ®9% °3g| bonds on .which 1. per cent. of the
Can- Ot A% i i 65 hprincipal has been paid off, agreed
v p - 100 | unanimously against the proposal af-

Ciowni . 8 .. .o
| Royal Bank..208 208% 208 208% 59| ter a somewhat acrid discussion.

Sales,
191 |
207 |
145 |
105 |

NEW YORK COTTON.

|

J.  P. Bickeii & Co., 802-7 Standard
Bank Bullding, report New York Cotien
Exchange fluctuations as follows:

Prev,
High. Low. Close. Close.
19.05 18.95 b19.10. 60
22.4F 21.85 22.16 .85
21.49 20.85 21.33 .89
21.03 20.45 20.85 .40
10.70 19.30 b19.56 19.05
19.35 19.30 b19.30 18.80

138, or 216 per cent.
SHREDDED WHEAT DIVIDENDS.

A dividend of 2 per cent. has been
declared on the common stock and
1 1-2 per cent. on the pteferred stock
ket the Canadian Shredded Wheat

v
c o se e s e e s sty Open.
Jan, «.. 0
Mar. ..
May

.
s o s o aenss O R

Company, both payable April 1 te
stock of record March 2L s

N




