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MILLION IS CAPITAL IS ATTRACTED 
TO GLENCOE OIL FIELD

lA

J THE DOMINION BANK
Notice 1» hereby given that a dividend of three per cent, upon 

the paid-up Capital Stock of this Institution has been declared for 
the quarter ending 30th September, 1918, being at the rate of 
twelve per cent, per annum, and that the same will be payable at 
the Head Office of the Bank and Its Branches on and after Tues­
day. the 1st day of October, 1918, to shareholders of record of 20th 
September, 1918.

By Order of the Board.,

Toronto, 24th August, 1918.
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Market
AIN 8443-617*

Several Important Deals Reported 
Pending—Rockwood Company 

Heaviest Producer.

Liquidator of Dominion Perman­
ent Loan Company Sends 

Out Notices.

tard Railways, Steels and 
ulpmcnt Stocks Are Prom­

inent in Advance.NS
fruits.

ft York, Sept. 23—The gradual ad- 
s m prices, which began in the stock 
et at the termination of the llqui- 
« caused by the restriction of loans.

Special to The Toronto World.
Glencoe, Sept. 23.—The growing in­

terest in the western Ontario oilfields 
is shown by a recent visit of R. B. 
Watson, the well-kn-own mining en­
gineer, In behaif of E. P. Earle of New 
York, president of Nlpissing Mines 
Company. Mr. Watson made a spe­
cial visit to Glencoe and personally 
examined the Carman and several, 
others of the operating leases in this 
field.

As a result of the very favorable 
impression now prevailing amongst 
the oil men of Ohio and Pennsylvania 
as to the future outlook of this oil 
field, it is reported, several large and 
important deals are now pending, and 
that within a short time several of 
the most influential American inter­
ests will be operating In the Glencoe 
field, as well as In other sections hv 
western Ontario.

To date Rockwood Oil and Qae Is 
the heaviest producer of oil at Glen­
coe, and It is officially reported the 
flow is increasing perceptibly at the 
property. Weekly shipments by this 
company alone run over 1600 barrels, 
and leases in this section are sending 
forth a very substantial volume of 
the highest grade oil ever found in 
Canada.

G. T. Clarkson, liquidator of the 
Dominion Permanent Loan Company, 
has caused to be mailed to the share­
holders, numbering more than 1100, a 
statement of the amount for which 
each Is held to be liable. While there 
Is no double liability as In the case 
of bank shares, many of the shares 
have been paid for in part only, and, 
In addition to calling for payment of 
the balance, the liquidator takes the 
position that shareholders must re­
fund dividends paid for a number of 
years prior to the suspension of the 
company. Examination of the books 
showed that such disbursements had 
been made out of capital without hav­
ing been earned.

It Is roughly estimated that a mil­
lion dollars may be secured from en­
forcement of the claims against the 
shareholders. Shareholders who de­
sire to contest the claim are notified 
to file their defence before Oct. 26 
next and to appear before J. A. C. 
Cameron, master-ht-chambere, at Os- 
goode Hall ait 2 p.m. on Friday, Nov. 
1, to show cause why they should not 
be listed among the contributories.

James W. Bain, of Bain, Blcknell. 
stated yesterday that the pressing of 
the claims against the shareholders 
will not conflict with the Joint action 
being taken by the shareholders and 
debenture holders In an effort to re­
cover $2,000,000 from the estates of 
the former manager, F. M. Holland, 
and of four of the former directors, 
Christopher Kloepfer, Guelph; D. W. 
Karn.

C. A. BOGERT,
General Manager.

16.

Burned today at the point where 
Off on Saturday.
lag with quotations fractionally 

market responded to steady

xl
DEALERS

Record of Yesterday’s MarketsIS—BEARS , short covering and stimulating 
tws. Mxvept for occasional protlt- 
•aroimd midday and for a brief 
In the final hour, the progress 

wtntalned thruout the day, 
wing was strong, with a number 
itantlal gains. •> 
ready absorption of the stocks 

allable thru the profit-taking 
Indication of the market's

E, LIMIT!
NK BUXL 
UDt 4SS1—«M STANDARD STOCK ÉXCHANGE.

Asked. Bid.

.I’4 »
St “

;. ...10.00 " *,00
.7.7 7i 
*. .,6,00

TORONTO STOCKS.ana
Ask. Bid

.........  40

.. 27% 25
to $5.50.

— Beef hides, flat- 
;reen, 12c to is/ 
«to $2.75; hoySel 

:f. No. 1, $6 to 
sheep sklnS/ii io 

ers' stock. 125 
rd. solids In bar. 
try solids, in bar. 
: cakes. No. 1, igc

&!k >,e i®
5c. Washed wool.

Gold-
Apex ...................
Boston Çreek .
Davidson ..............
Dome Extension .
Dome Mines ,..
Eldorado ..........
Hattie ...............
Holllnger Con.
Elliott ...............
Keora ................
Kirkland Lake 
Lake Shore
McIntyre ........
Moneta ......
Newray Mines ...................
Porcupine V. * N. T.........
Porcupine Crown . 
Porcupine Gold .... 
Porcqplne Imperial 
Porcupine Tisdale . 
Porcupine Vlpond
Preston .................
Schumacher Gold M 
Teck - Hughes .... 
Thompson - Krist .
West Dome Con. . 
Waeaplka ..

Silver—
Adanac ....
Bailey .......
Beaver .......
Chambers - Ferland 
Crown Reserve ....
Foster.........
Gifford .......
Gould Con. ......... ,
Great Northern ...
Hargraves ..............
Hudson Bay ...... .
Kerr Lake ...........
Lorrain ...................
La Rose ;...............
McKinley - Darragh 
Mining Corporation .
Nlpissing ...................
Ophir ........................ ;
Peterson Lake .... 
Right-Of-Way ...
Sliver Leaf ....
Seneca - Superior 
Tlmlskamlng ....
Trethewey .........
Wettlaufer ......
York. Ont.............

Miscellaneous—
Vacuum Gas .... 
Rockwood Oil ...

Am. Cyanamid com.. 
Ames-Holden com. .

do. preferred ........
Barcelona...................
Brazilian .......
B. C. Fishing 
F. N. Burt com

do. preferred
C. Car & F.

... ...av 71% 28an
. 12the recessions furnishing only 

r level from which to start the up- 
movement again. The only not- 

ixceptlon in the forward trend was 
eakness of American Sumatra To- 
, which declined two points, 

Railroad List Strong, 
investment railroads made tmpor- 

rains, this strength being attributed 
i published Indications that the rail- 
administration would take over the 
line roads under contracts which 
. permit rate Increases. U, S. and 
them Steals, and Baldwin Loco mo­
ud other equipments advanced un­
its large buying orders, U. 8. Steel 
Ing 111%, a new high In the present 
nent. Studebaker, General Motors, 
»'s Gas and the oils made tinpor- 
adyances. also Mexican Petroleum 
ling a new high figure—10#%—for 
ear. Sales amounted to 235,000

$7: 44 - 43% 16%
50

264 %
Ü 4.90com,...

do. preferred .......
Canada Cement com

do. preferred ........
Can. St. Lines com.

do. preferred ........
Can. Gen. Electric.. 
City Dairy
- do. preferred ,.......
Confederation Life .
Conlngds ...........
Cons. Smelters ........
Consumers' Gas ....
Crow’s Neat .............
Dome .................
Dorn. Canners .

do. preferred 
Dorn. Steel Corp.. 
Duluth-Superior f.. 
La Rose
Mackay com............

do. preferred ... 
Maple Leaf com...

do. preferred ... 
Monarch com. ..>.

do. preferred . s. 
N. Steed Car com.

do. preferred ... 
Nlpissing Mines 
N. 8. Steel com... 
Pac. Burt com....

do. preferred ... 
Penmans common 

do. preferred ...
Petroleum .............
Prov. Paper com.. 
Quebec L. H, A P 
Rlordon com...........

86% 7% >4.'. 69 38 3595 72 7047% . .r..• ■.is..,,, 147 14677 T Î t ! ..: 7. 102
16% 11%
16% 16

50com. n82INNIPEG ;:::$:25

24% 
.... 148

2.50 %
• • 1%1I—Business on 

P very quiet t< 
F» very light 
f of this grain

1% 1%146 14 11>. 65 9^25 2%9.60

THREE-POM GAIN 
BY ROCKWOOD OIL

20 1335. 38 2371 "4%er for October 
>er. Barley cl 463

1 offerings of Liberty Bonds at 
ons of 30 to 60 points for certain 
's and 4%’e, were commonly aS- 

wlth preparations for lnvest- 
the new loan. Foreign war bonds 
riable, with French Government Guelph, and J. R. Stratton, Peter- 
aching a new high figure, at 
total sales, par value, $8.300,000.
I States bonds, old issues, were 
ed on call, but coupon 4’s sold 
at below the previous price.

9% 9%41r. Flax closed 
higher for Nov 
December.

Oats — Octi 
at 85c; Decen 

closed 82%c. ned 81.lKi.cU

1 83.91: Noven
I 6* 74’
-No". 2 C.W., 
extra No. 1 f 

No. 2 feed, 79UC 
$1.18; No. 4 C.W. 

fd. 99c.
, $4.01.

. 3056 . ;sA f 78 7 «%64
126%Woodstock; T. P. Coffee, ,... 4%

29
..... 11

22

126 2698
10%45 Stock is an Active Feature of 

Trading on Standard 
Exchange.

boro.
SO 19Toronto Shareholders.

The Toronto names and amounts are:
Norman Alnley, 69 Melbourne avenue,

$2693.68: Annie M. Bancora, 1339 West 
King street, 9498.48; Harry Baskervtlle,
95 Bartlett avenue, $99.82; Ffank A.
Beatty, 368 Wellesley street, $100.60;
Mary A Bolltho, 44 Hogarth avenue.
$1121.72; Matilda Brooks. 66 Hogarth 
avenue, $168.52; Jessie 8. Brydon, 115 
Bedford. $71; Sophia Burnett, 225 Syming­
ton avenue, $99.30; George H. Burt, Box 
213. $430.98: F. G. Carter, $1079.75; Jos.
H.,Cook, 229 Albany avenue, $31.94; Annie 
M. Cole, 123 Wvchwood avenue $93,16;
Thomas Crawford, 404 Palmerston 
avenue, $442.72: Sophia Crocker, 3 Victor 
avenue, $1496.16; Emma A. Cross, 18%
Prince Rupert avenue, $999,05; Lionel 
F. Cutten, 135 Avenue road, $487.76;
Carrie Drumm. 119 Tyndall avenue,
$658.90; W. P. Dyer, 29 Parkway avenue,
$648.37; Isabella Ewing, 72 Duggan 
avenue, $631.81; Sarah A. Farrell, 61 Rose 
avenue, $99.88; Douglas H. Farrow, 286 
Russell Hill road. $58.88; Bridget Fenlon,
209 Jones avenue. $998.41; Jennie Findlay,
17 Swanwtck avenue, $2052.41; Harvey N,
German. 12 West King street. $97.42;'
Henrietta M, German. 1403 Dundee street,
$307.75; Elizabeth A. Glendtimlng, 101 
Tyndall avenue, $199.34; Arthur C. Good- Commerce 
win, $690.97; Addle Gray, 19 Riverdale Dominion 
avenue, $99.61; Orrin A. Gray, $99.61; Hamilton 
Stella Gray, $99.79; Leila Lucy Greey, 89 Imperial ..
Rowan wood avenue, $853.40; Geo. Gulllett. Nova Scotia 
39 Alhambra avenu., $995.06; Hannah Ottawa ....
Hamilton, 21 Brunswick avenue, $295.90; Royal .........
Eliza M. Hamilton, 74 St. George street, standard ...
$1205.90; Kate A.‘ Hancock, 12 West King Toronto ...
street, $398.82; Hugh G, Hanna, $299.16; Union ...... ........... . .

itgjjnued upward, de- Allan W. Harth, $98.82; Emma L. Har- —Loan, Trust, Etc.—
Jm there and some vey, 16 Whitney avenue $2096 86: Fred- Canada Landed 148%
tips close. Special «rteM AI. üolla^d. »0 Scarth roetd, $9992.15, Can. Permanent ............

remained a^ood deal of basis i Jnnaar'1' i a?n Invest.
Ï. notably. 1» the pulpes* l^2Se^Æn8ltiwt ^75nJ4'o-HR°tR^' Ho^ Hamilton Prov.......... 7...

whfeh are expected to Tf®?1 intrviet*fo?H EHoijkln* $ 199 5V Huron & Erie...............
■h of" newsnZt"^ rf.T'*Xw'„n ntl Hopk?n*.ih trns^fo” FR. faopkln.: . U=;Pald ' ' '• '-'

&to. " „ ^ p ^riHncr^e | Ç
i the Miriflon on the preferred issue Danforth avenue, $186.80; Emma V. Jack- Tor. Gen. Trusts.
Ik prospect. .«on, 102 Howard street, $99.84; F. J. and Toronto Mortgage .......

Tne PulP and Paper stocks, while less Ethel Switzer Johnston, $76.93; Sarah A. —Bonds—
hire than on Saturday, remained a Johnston. 1661 Dufferln street, $134.40;
mntnent feature of the market, with Frederick J, Johnston, $76.51; George
Wmpton and Rlordon the chief features Kellam, 179 Beatrice street, $998.41; Mary 
strength, Brompton, on a rise of a A. Kenter, 5 Chicora avenue, $92.84; Wm. 

lint to 61, aft at which was retained. H. Key, 164 Collier street, $1318.06; Mary 
'Id at a new hjgli price since IU list- J. Knox. 766 Shaw street, $186.83; Albert 
V on the exchange. Rlordon was In J 41„<3a.4tî[,ltïe,ïile' *19o46V A*,a'
jod demand In the morning when the the M. Leslie, $4809.19; George R Loggie.
Ice rose 1% to 121%, but light selling }3J Howard ^ar^ a)'ei,,u®'p/j71'2i'

»rced a reclssion to 121 in the after- Viioth«s.dtV Hi°^Td so?rlTw-rsl?«rf
!«% aTthe°do«ngS °n the marke< at rold!'6%99| Jesil^ckfe, ^Hewftt 
iïïe milling »rm,n —,,h f. avenue, $100.08; Alice L. Malloy, 689imt* fî£2f Euclid avenue, $20.62; Methodist Church
Bin „h we,i* Oïllvle ot Canada. $530.46; Annie Muir, 102 St.

w|i«d, It; h‘6h record price of Patrick street. $92.11; Susannah Mus- 
B%.lle.HapllLeaf wa« in demand at grave, 28 Collier -street, $326,61; Mary A.
»$% to 127. Power, steel and textile Monde, 191 St. John’s road, <128.75; Mary 
nocks continued, firm to strong, but not A. McGrath, 10 Thorold avenue, $108.97;
W7 active. H. R. McNellly, 240 Huron street, $498.96;
Total buslnea* for the day as compar- Frank McPhtlltps, 482 Huron street,

■ with the corresponding day a year $1407.11; Mary Newton, 38 Erindale
avenue. $929.43; J. A Proulx, 829 .Yonge 

1918. 1917. «treet, $70.05; John Ramsay, 110 Dlnnlck
. 4 807 1 504 avenue, $199,59; Jane Reedy, 152 Madison

’295 avenue, $1096.82; A. J. Reid, 946 St.
""tua non «îi'inn Clarens avenue. $1397.49: Duncan Robert -........... ,Z1'100 son, 367 Grace street, $99.70; J. D. Rob-

ertso'n, 52 Glenlake avenue, $98131; Mary 
A. Robson, 94 West Lodge avenue.
1498.68; Andrew G. Ross, c-o Trusts &
Guarantee Co., $10,242.76; C. H. Routcliffe,
424 West Wellington' street, $98.80;
Frances H. Sanderson, 32 Oxford street,
$99.82; A. W. Sheffield, 22 " Delaware 
avenue, $997.62: Sarah J. C. Wilcox, 4 
Sussex avenue, $2993.53; Samuel and Lucy 
Sing, 132 Jamieson avenue. $1395.80;
Elizabeth 8., Smith, 31 Wilicoclts street,
$99.67; Helen B. St. John, 1166 West King 
street, $99.37; Annie F. Steele. 346 Carl­
ton street, $467.04; H. E. Stillwell, 223 
Church street, $694.52; Malvina Stockdale,
125 Concord avenue, $73.04; Jacob Stokes,
699 College street. $1994.49; George P.
Sylvester, 685 Church street, $921.11; W.
W. Taberner. 164 Woodbine avenue,
$89.97; William 8. Thorpe, 226 Falrvlew 
avenue, $136; Trustees, Presbyterian 
Church in Canada, $294.30; William Tuck­
er, 30 Tranby avenue, $498.54; George H.
Wallace, 286 Kingswood road, $199.68;
Joseph Ward, 636 Parliament street,
899.92; Robert Weddell, $667.76; Amelia 
Wilkinson, 110 Spruce Hill road, $398.91;
Mary W. Wilson. 241 St. Clarens avenue,
$7043,80; Frederick C. Wilson, $248.65;
Women's Missionary Society, Methodist 
Church, $55.14; Matilda Xapp, 435 Su­
mach street, $498.61; George A. Young,
11 Yorkville avenue, $1188.43; J. R.
Young, 39 East Richmond street, $498.54;
R. S. Young, in trust, $1646.17.

48 •> • ? r i3536%
8.959.16

88c: 2%. 67% 3 2%34 19.00
5.8577%

.. 81% 81

."itiÔÔ 13.25 

.. 60

Rockwood Oil, with a three-point ad­
vance, to 33, on transactions of nearly 
12JMI0 shares, was an outstanding fea­
ture of the local mining market yester­
day. Rockwood 
points above tn 
mand for the stock is being 
by reports indicating that d< 
in the Glencoe field 
closely by representatives of United 
States oil Interests.

La Rose was mildly reactionary after 
its sharp advance of last week, selling 
between 66 and 64%? and closing at the 
latter figure, for a net decline of 1%. 
Trading in this stock approached 10.000 
shares, and the fact that realizing sales 
are being so well absorbed 1» evidence 
that confidence in the value at the dis­
coveries on the property remains un­
shaken. Gifford was another active mem­
ber of the silver group, sales running 
about 8500 shares, with the range be­
tween 2% and 2%. The recent steady 
buying of Gifford Is Inspired by the be­
lief that active work on the property is 
soon to bé resumed. Nlpissing sold again 
at 9,00, Peterson Lake at 9%. and Ophir 
at 6, while McKinley-Darragh firmed up 
%. to 40. The net losses included: Ada­
nac. %, at 7; Beaver, %, at 29, and 
Tlmlskamlng, %, at 30.

Firm spots among the Porcupines lnr 
eluded Holllnger, Dome Extension and 
Boston Creek. Holllnger. sold at 6.00, an 
advance of five cents, and - Dome-Exten­
sion at 16%. an advance of %, while 
Boston Creek Jumped all the way from 
19 to 27, qn the .understanding that the 
report tit dlrctilatlon Weral days ago 
:that difficulties with the R.A.P, syndi­
cate will be amicably-adjusted, Is well 
founded. The final bl<r for Boston Creek 
was 28. with 36 asked. McIntyre- was 
unchanged, at 1.46, and Porcupine Crown 

shaded %, to 16%. Thompson-Krist 
was softer, at 4%, and West Dome at 
9%. Hattie was on offer at 71.

The total turnover for the day, a little 
Over 62.000 shares, was larger than the 
recent average.

55A83 -54%
41 10

:
!/ : i— ..,.2.50 2.30

..>-.9.05 9.001819 Oil le now selling nine 
e recent level. The de- 

stlmulated 
evelopmente 

are being scanned

informed by the management that de­
velopment work on one vein has indi­
cated an average value of about $40 
across two feet and a second vein an 
average value of about $25 across 
four feet.

121
Russell M. C. com........ 90

do. preferred ............. .
Sa wyer-Massey  ............... 25

do. preferred ....
Spanish River com.
Stand. Chem. com.

do. preferred ....
Steel of Can. com.

do. preferred ....
Tooke Bros. com...
Toronto Railway
Trethewey .........
Tucketts com, ..
Twin City com..
Winnipeg Ry. .

Si • 5%87
!* »

3#
92% 89

ftr Stocks Continue to Show 
Strength—Nearly Fifty 

Issues Traded in.

i -.......,y,;10
13% ............. 1%

30%
26

......... 7%
....1. .yrn 1

17%20
Associated Gold Fields, Larder 

Lake.
: Junction 1419 ■ 

trade. 1 “
l Salesman. 
MCDONALD 
■a Junction tie.

'72% i;i?
29 ■«9% 3

33

STANDARD SALES.
II60itrwl, ■ Sept. 18.—Stock exchange 

igi here today were, characterized 
fhy a further broadening in the 
Wm •which was ot sufficient volume 
Mm a certain amount of profit! 
^Inevitable after the substantial 
if last week, and in some cases to 
prices fontrard to fair-sized gains. 

» the breadth of the market, it 
dzoted that approximately 50 Issues 
.represented in the active list, 
i is not far from the maximum for 
IZrket. The total volume, however, 
>ot large; little more than 5000 
i of stock, listed and unlisted, and 
! $36,000 bonds, 
f price trend eo 
reactions here 
tarlty towards

32Are, 28 Mackay and; Mackay of the C.P.R. 
Building, Toronto, received the fol­
lowing , telegram last week from •the 
manager of Associated Gold Fifelds, 
Larder Lake: “Struck some very 
high grade ore, 600-foot level, show­
ing free gold.' Onfc of the share- 
holds Just back from the property 
confirms the wire and says visible 
gold Is shown after every ehot

PRICE' OF SILVER.
London, Sept. 23.—Bar silver, 49%d.
New York. Sept. 23.—Bar silver,

$1.01%.

23
44
48 Op. High. Low, Cl. Sales,

3.600
1.600
1,400
4,500 

100 
2,000

1,000

-Banks. LOUIS J. WEST & CO.Gold-
Apex ............
Boston Ck. . , 27 .
Dome Ext. ,. 16% .
HoMy Con...5.00 
McIntyre ....146 ... .....
Moneta ....... 6% ,.... .
P. Crown 26% ...
T - Krist.... 4g 
W. D. Con.,. 9% .v,..<>.» 

Silver— ,
Adanac ...... . 7% ... r 7 .,.
Bailey 4 ,.i r.v.. ...
Beaver ...... 29' o-.OO V..

186% 185 3%...WN NAME,
202 Standard Stock Exchange,f 300188

MINING SECURITIES
Write far Market Letter. 

Osafederatien life Bid*. TOBOMTOl

185_IMITED |
"" -■■■ ■ i ii

NTO, ONT,

430
201 500

ï4% :208 )200
1ST TANNER, GATES & CO.e _#'#

154%r SERVICE
let. 64S
ft. este

DOMINION BANK HOLDING. 
(Third Fleer) -

Inreetmeat wS^Sf^^T 

TELEPHONE ADELAIDE IMS.

1. 500
500ii4

61 Ark na ebeet aGRAN BY-DIVIDEND.
The Ora'nby Consolidate# Mining.

CTi. YAW'«,îap% [X
rent., payable Nov. 1 to stockholders of 
record Oct. 18. -

m

Nlpissing . .,9,00 .
Peterson I*.; 9% . 
Silver Leaf... % 
Tlmlskamlng. 80% 

Miscellaneous— 
RockwoOd ..SO 

Bales, 62.210.

8:500
1.000
1.000
9.800
1.000

4,400
1,000
2,255

11,925

133
204

*by 194
140

126%SON J. P. CANNON & CO.2on
200 *•}

m
... 90 MAPLE LEAF SELLS 

HALF-POINT HIGHER
‘‘.W "... r*

33 ”80 33
STOCK BROKERS. 

Member» Standard Stock Exchange 
68 KING STREET W., TORONTO 

Adelaide 2342-3343.

89%Canada ,Bread .,. 
Can. Locomotive . 
Dominion Iron ... 
Elec, Development 
Mexican L. * P...
Penmans ...............
Prov. of Ontario..
Rio Janeiro ...............

do. 1st mort., 6 p.c.
Steel Co. of Can........
War Loan, 1925...........
War Loan, 1931...........
War Loan, 19*7...........

y point la 
k JUNCTION 667

90 was
85

"85
;

84%
3040 NEW YORK STOCKS.
854$ 76 J. P. Blckell A Co., Standard Bank 

Building, Toronto, report the fluctua­
tions In New York Stocks,, as follows;

Op High. Low. Cl. Sales. 
Trunk Lines and Grangers—

Balt. & O.. 58% ...
Erie ........... 15% ... ... ,

do. 1st. pf. 31% 31% 31% 31%
Gt. Nor. pf. 90 90% 90., 90 % 600
New Haven. 39% 40%,39% 40% .......
N. Y. C.... 73% 73% 7*% 73% 1,600
Rock Isl..,. 25% ... .... 300
St. Paul..,. 49% 49% 46 48% .......

Pacific and Southerns— '
Atchison ... 86% 86% 85% 85»,
Can. Pac.... 163 164% 162% 162
Miss. Pac... 24% 24% 23% 24
Nor. Pac.... 88%........................
South. Pac.. 86% 87 86% 86%
South. Ry.. 26% 26% 26% 26%. 1,100
Union Pac.. 123% 124% 123% 124- 1,800

Coalers—
Col. F. A I. 47 47 46%. 46% 300
Leh. Valley. 60 ... -............ xoo
Penna............ 44 44 43% 43% .......
RBondg 89% ' 88% 88% 12,900
Anglo-French 94% 94% 94% 94% 14 900 

Industrials, Tractions, Etc,—
Alcohol ... 117% 117% 117% 117% .......
Allis. Chal.. 30 30 29% 29% 1,300
Air Brake.. 120% 121 120% 120%
Am. Can...... 44 44% 44% 44%
Am. Wool.. 54% 54% 54% 54% 
Anaconda .. 68% 68% 68% 68% 2,700
Am. Ç. O... 42% 42% 42% 42% .......
Am. S.. Tr.. 108 108 1 07% 107% .......
Baldwin .... 89% 89% 88% 86%
Beth. Steel. 82%....................... v2,800

d°. b .... 82% 82% 81% 82
B R J....... 39% 40% 39% 40% 1,100
Car Fdry... 86% 86% 85% 85%
Chino ......... 39% 39% 39% 39%
Cent. Lea.. 68%....................... 500
Com Prod.. 43 43% 42% 43% 3,700
Crucible ... 65% 65% 65 65 50
Distille* .. 54% 64% 53% 53% 2.200
Gtftnby .... S3
Gt. N. Ore. 31%
lns. Cop.... 54
Kennecott ..
lnt. Nickel..
Lack. Steel. 82

E. R. G. CLARKSON & SOUSIVM. B. LEVACK 
one Junction 184* 8 Riordon Pulp is Also Stronger 

—Steamships Active, But 
Without Price Change.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1814
Clarkson,Gordon & Dilwortb

CHARTERED ACCOUNTANTS 
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TORONTO SALES. A wire from Cobalt to Hamilton B. 
Wills said that the La Rose mine 
started yesterday shipping ore from 
the Violet property to the mil!. The 
milling rock Is expected to be of good 
grade and Is being hoisted from veins 
found north of the shaft. Drifting 
is being continued, but owing to the 
broken up conditions being met pro­
gress is vlow. It Is believed that re­
sults continue satisfactory. ,

The Northern Miner says: The 
principals of the Kirkland Porphyry 
are predicting that the property will 
be put on a producing basis In 1*18. 
Development work has reached a 
depth of 400 feet, with lateral work 
at 100-foot levels. The results re­
ported by the management prior to 
the cloning of operations some months 
ago, were very encouraging, good val­
ues being had over a width of 20 
odd feet In places.

and Hog» SalesOp. High. Low. Cl.
Brazilian ... 44% 44% 44 44
Barcelona ..12 12 12 12
C. G. Elec.. 101% 102 101% 102
Can. Loco.. 66 66 66 66
Cement pf.. 94% 94% 94% 94% 54
Imp. Bank.. 185 185 185 185
La Rose .... 65 65 54% 54% 500
Maple Leaf.. 126 126% 126 126%

do. pref... 96 96 96 96
N.B. Car Pf. 36% 26% 35% 35%
Rlordon .... 121% 121% 121% 121% 
Smelters ... 24% 24% 24% 24%
Steamships.. 47% 47% 47% 47%

do. pref... 76% 76% 76% 76%
Steel of Can 72% 72% 72% 72%

do. pref... 96% 96% 96% 96%
War Loan— _ __

do. 1925... 96% 96% 96% 96% $5,000, 
do. 1937... 94% 94% 94% 94% $9,500

A further rally In Maple Leaf, a fair 
measure of activity In Steamships and 
an advance In Rlordon stood out as 
the chief incidente In trading on the 
Toronto exchange yesterday. Maple 
Leaf continued the upturn begun on 
Saturday, selling between 126 and 
126 1-2 and closing at the latter figure 
for a net gain of half a point. Steam­
ships, in which the turnover was a 
little more than 300 shares, led the 
list in volume of transactions, but 
sold thruout at 47 1-2, unchanged 
from Saturday. Steamships 'preferred 
at 76 1-2 waa also stationary. The first 
sole of Rlordon Pulp in some time was 
at 121 3-4, an advance of 3 3-4, ' re­
flecting the strong tone of the paper 
stocks In Montreal.

Odd lot trading characterized the 
general list, and changes as a rule 
were small The advances included 
Maple Leaf preferred, 1-2 at 96; Bar­
celona, 1-4 at 12, and Canadian Gen­
eral Electric 1 at 102. N. 8. Car 
preferred Vas off 1 1-4 at 86 3-4 and 
Steel of Canada preferred at 86 3-4 
and Canadian Locomotive at 66 each 
allowed a decline of 1-4. Brazilian at 
44, Steel of Canada at 72 1-4 and 
Smelters at 24 3-S were stationary.

The war loans were quiet and firm, 
the first issue selling 3-8 higher at 
96 3-8 and the third 1-4 higher at 
04 1-2.

The day’s transactions: Shares, ex­
clusive of mining stocks, 1046; 
loans, $14,600.

60
la 50■ 13a.

50 8 400IAMBS DUNN.
College 3322,

will do the rest, ,

1,000I 27
1100

unlisted ......... 195 1,900

PRICES GO UP
ONE DOLLAR A TON

20
70

f 311

GEO. 0. MERSON & CO.. 78
86
13w Priest Result of Conference With 

levernment Officials at Washington,'s
CHARTERED ACCOUNTANTS

NTO, ONT. *jr York, Sept, 28.—Prices for basic 
foundry pig-iron were, advanced one 

zr a ton by an agreement between 
■entatlve* of the American Iron 
Steel Institute and the war indus- 
board, it was announced here to- 
Ore prices were increased 26 cents 

Men. In addition, basing points for 
Wn sales were changed from f.o.b. fur- 
wees to Pittsburg and Birmingham.

The new rates resulted from a confer-

m LUMSDEN BUILDING
Hon ruaraateeâ 300MINES ON CURB.

6dt)4# steady tone. There was profit-taking 
in Aetna which resulted In a frac­
tional decline. Glenrock Oil, Federal 
Oil, Island OH and Northwest were In 
splendid demand at advancing prices. 
Tonopah Belmont was strong, and 
Caledonia continued in active demand 
at new high levels for the month.
W. B. KENDERDÏNE PROMOTED.

800Closing prices yesterday In the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Royal Bank Building were as 
follows: Bid. Aàked.
Beaver ..................
Buffalo ...................
Crown Reserve ...
Dome Lake .........
Dome Extension .
Holllnger ..............
Kerr Lake .............
La Rose .............
McKinley-Darragh ...
McIntyre ..............
Nlpissing ...............
Peterson Lake ...
Tlmlskamlng ....
Vlpond ......... .........
West Dome Cons.........

into
The manager of the Lake Shore in 

his report on August operations states 
that the mill ran 95.18 per cent, of 
its possible running time, treating 
1732 tons of ore and producing $44,- 
000. Work on No. 1 vein on the 200- 
fqot level was continued, as was also 
the drift on No. 2 vein. The raise 
on No. 1 vein from the 800-foot level, 
was completed to the 200-foot level.

The Northern Miner aays: While 
only a small gang Is now working 
at the Tough-Oakes, if the plan of 
the directors is fulfilled, on the re­
ceipt of the money now in courts in 
England, which will be relieved thru 
the settlement of that .end of Tough- 
Oakes litigation, a comprehensive de­
velopment program will be carried 
out underground and the mine again 
put in good shape. It Is anticipated 
that after legal charges the Tough- 
Oakes treasury will benefit to the ex­
tent of about $160,000.

A splendid find is reported on the 
Rogera-Bamett claims in lot 6, con­
cession 2, Catherine Township. Sam­
ples showing considerable free gold 
have been brought to Cohalt by the 
owners and as a result there 1s a re­
newed activity and Interest in that 
section of the Boston Creek area.

The latest discovery is the farthest 
voutb in Catherine Township, enlarg­
ing greatly the possibilities of the 
Boston Creek area.

A. R. Globe, who was until recently 
manager of the Holllnger Consolidat­
ed, has left for Sellwood, north of 
Sudbury on the C.N.R., where he will 
take charge of the further develop­
ment of the iron property.

A* the Ontario-Kirkland property, 
under the management of Ralph 
Hurd, all camp buildings have been 
completed and other buildings are be­
ing finished. The Northern Miner Is

M
I 31.... 29

j l.on50
of members of the trade with gov- 
ant officials In Washington last

22. 19ONG 8001311
5001615, Basic iron, under the agreement, which 

» effective Oct. 1 to Dec. 31, will be $33 
l ws, and the foundry product will be 
•4, it was stated. The change In the 
•Ming point will add several dollars a 
on to the prices received by many of 
be .higher cost furnaces situated far 
tom the two centres named.
I No change was made in steel prices, 
l_l« said none was requested.
Official announcement of the new 
Me», it Is stated, will await the presi- 
ftit's approval.

......... 4.85
..6.75 
.. 54

' 5.00 
6.26NT. 55 W. B. Kenderdine, recently mstoager 

of Hamilton B- Wills' office in De­
troit, Mich., has been appointed gên­
erai manager of all offices, .Including 
Toronto, New York, Rochester, Buffalo, 
Detroit and Cohalt. ''Mr. Kenderdine 
is well-known in this city, having been 
a resident here for several years

40 41Calves sad Hess .■.1.45 1.50 200LTY, 9.25
10

8.87
64% 64 54 1.600

33% 34 33% 33% 2.200
30% 30% 30% 30%

„ :: 82% 82 82%
ifeo.............. 65% 65% 65% 65% 1,800
Max. Mot... 27% 28% 27% 28% 130
Mex. Pet.... 105% 106% 105% 106% 16,500
Miami ........ 28 28 27% 27%
Marine ........ 27% 27% 27% 27% 1,700

do. pref... 104% 104% 103% 103% 15,700
Pr. Steel..,. 70%..............
Ry. Springs. 67 ........................ 600
Rep. Steel... 91 91% 91 » 91% ___
Ray Cone... 23% 23% 23% 23% 1,000
Rubber .... 60 
Smelting .., 78 
Steel Fds... 81

t 9/ 3130
NO, Juaet. UN 12 14 ■ lOfl

nch 109 300J war
UNLISTED STOCKS.PARIS BOURSE CALM.

NO ACTION YET TAKEN
TO FIX COTTON PRICE

500Heron A Co., 4 Colbome street, report 
the closing bids and*aeked prices on the 
Toronto curb market yesterday, as fol­
lows:

SAM HISEV, 
Coll. 3088
OFFICE 

JUNCT, 8834
"’URNS

LONDON MARKET FIRM.
London, Sept. 28.—The stock market 
«•ended to the excellent war news to- 
ly with increased firmness tn funds, 
•der the lead of consols, but the deal- 
la did not expand materially. The 
lief interest was in the miscellaneous' 
etion, In which Cement, Marconi, 
rmament and oil shares were promi- 
•L Otherwise the market was quiet, 
jney was In small supply and discount 
**• were steady. *

4'Paris, Sept. 28. — Trading on the 
bourse was calm. Three per cent, 
rentes were quoted at 63 francs, 26 
centimes for cash. Exchange on Lon­
don was quoted at 26.08, and the five 
per cent, loan at 88.20.-

BUSINESS FAILURES IN U. S.

LIVERPOOL MARKETS.
100

Sept. 28.—Beef, extra IndiaLiverpool, 
mess, 270*.

Pork, prime mess, western, 830s. 
Hams, short cut, 14 to 16 lbs., 137s. 
Bacon, Cumberland cut, 26 to 30 lbs., 

152s.
Clear bellies. 14 to 16 lbs.’. 160s.
Long clear middles, light, 28 to 34 lbs., 

160s; do., heavy, 35 to 40 lbs., 159s.
Short clear backs, 16 to 20 lbs., 157s. 
Shoulders, square, 11 to 13 lbs., 128*. 
Lard, prime western, in tierces, 149s 6d: 

American refined, pails, 162s; American 
refined, boxes. 150s.

Tallow, Australian In London, 72s. 
Turpentine spirits, 126s.
Rosin, common. 64s 6d.
Petroleum, refined, Is 6%d.
Linseed oil, 62s.
Cottonseed oil, 68s 6d.
War kerosene, No. 2, Is 2%d.

UTICA CHEE8E MARKET.

Bid.Ask.
.Abitibi Power com........ 61
Brompton com. ...
Black Lake com... 

do. preferred ....
do. income bonds

C. P. R. Notes........
Carriage Fact, com

do. preferred ................... 60
Macdonald Co., A. pref...
North Am. P. A P..
Steel * Rad. com...

do. preferred ........
do. bonds .............

Volcanic Gas & Oil.
Llnderman Steel ...
Wn yaga mack Pulp .
Dorn. Fdry & Steel.. 

do. preferred ........

Washington, Sept. 28.
Smith of South Carolina today Issued 
the following statement;

“The story sent out by the press 
on Saturday that at a meriting Tues­
day with the president and the south­
ern senators and representatives 
be (the president) definitely staked 
that he would fix the price of cotton 
t» incorrect. The president made no 
such statement at the meeting Tues­
day." .

Mr. Smith la chairman of the con­
gressional group appointed to discuss 
the subject with the president.

Senator50
60 59n

AB. Park. 4814 200. 2% %........................
% 82% 81% 82%

Studebaker.. 47% 49% 47% 49% 12,400
Texas Oil... 163 164% 163 164 8,700
U. S. Steel. Ill 111% 110% 111% 61,700
Westing. ... 43% 43% 43 48% .......
Wlllys-Over.. 20% 20% 20 20 1,700

Total sales—224,700.

3007 6
900

100 98Commercial failures last week in the 
United States Were 160, against 152 the 
previous week. 136 the preceding week 
and 244 the corresponding week last year.

15ITED 91
2%MONEY AND EXCHANGE.

landon. Sept. 23.—Money, 3 per -cent, 
«count rates: Short and three-month 

$ 17-32 per cent.

LIVERPOOL COTTON.
Liverpool, ' Sept. 23.—Cotton futures 
®*«d steady. Sept.. 23.18; Oct., 22.88; 

' " Dpc„ 22.55: Jan., 22.45.

BRICES NEARLY DOUBLED.

2 od.
•dy, Celles# 711 
.’srkdale 2948 
Junction 4694

5865
MONTREAL STOCKS.

Heron A Co., 4 Colbome street, report 
closing quotations in Montreal as follows: 

Stocks— Op. High. Low. Close Sales
Bell» Tel............130 ... ..............
Can. Cem.

do., pfd,,■ ■ 9.0 ... ... >• -
Can. 3. 3. ... 47% 47% 47% 47%

do., pfd.... 76% 77 76% 76%
Can. Loco. .. 64% 64% 64% 64%
Con. Smel. ..25 ..............
Dom. Iron •. 63 » • • * • » •.» •
Maple Leaf.. 126% 127 126% 126%
Ogilvie ........... 195 ................................
Nova Scotia.. 67 
Rlordon
St. of Can. ..72 

do., pfd.... 97
Bank»— $

Merchants ...168 ...

63
95,. 110 

.14.86 - 14.35 

.. 51 60
:: S

j
an, internal war 

loan, to be known as the secoqd Vic­
tory loan, will be launched on Oct. 
28 next. The campaign will continue 
for three weeks. The finance minis­
ter will make an official announce­
ment concerning the terms In the 
near future. The government, 1 
understood, will name $300,000,000 
the amount required, but the real 
Jective will be $600,000,000.

The rate of Interest will likely be 
6% per cent., and the price of the 
bonds par.

The fifth $1 1855? •91 ON NEW YORK CURBTO 30
360NEW YORK COTTON.«V., 22.68: 106

ONS Hamilton B. Wills received the fol­
lowing wire at the dose of the New 
York curb market yesterday: A strong 
undertone was maintained thruout 
practically the entire list today. 
United Motors advanced fractionally 
above Saturday’s best prices, while 
Maxim was strong and Wright Mar­
tin and Submarine Boat displayed a

75
J. P. Blckell A Co. report New York 

Cotton Bxcmnge fluctuations as follows: 
t liT; Prov.
V an Open. High. Low. Close. Close.
„b7 Dan. .. 31.00 31.56 30.93 31.44 30.75

LfMar. .. 31.05 31.52 30.92 31.38 80.65
May .. 31.00 81.49 30,90 31.35 30.60
July .. 30.99 31.60 30.99 31.30 30.60
Oct. .. 31.60 32.08 31.66 31.99 81.36
Dec. .. $1.16 31.68 81.11 31.68 80.96

70
125 Utica, N.Y., Sept. 28.—At today's 

session of the Utica Dairy Board of 
Trade, 1000 boxes of cheese were sold 
at 28 cents and butter at 64 cents. 
This is an advance over laat week 
of 1% cents for cheese and one cent 
for butter.

175®vw York, Sept. 23.—The general 
•*1 of prices, as measured bv Dun’s 
dex number of wholesale commodity 
lotatlone. Is now .nearly 93 per cent, 
gher than at the outbreak of the

52, ONT.
290121 12ÎD Hi i21%

72% 72 72%
GUARANTEED
ZB AG MAN, JB- 
Ju nc. 3396, 

MAN

275
12,

ai. 59

; ri>

i.

Established 1881.

J. P.LANGLEY, F.C.A.
Chartered Aceeaataat, Trattea, etc.

mckinnon bldg. TORONTO.

UNLISTED ISSUES
WANTED

100 British Aipn. Asses. Co. 
100 Canadian Oil.
24 Starting Bank,
BO Can. Machinery 

100 Can. Marconi.
60 Atlantic Sugar pfd.

Com.

HERON & CO.,
Members Toronto Stock Exchanqe.

4 COLBORNE ST.
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TORONTO MONTREAL
in making an Investment the selection of the security le the most 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273. Send for copy ef "Canadian Mining iWs."
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TRAVELLERS’ CHEQUES
Convenience, security and economy 

are secured by the use of Travellers’ 
Cheques issued by this Bank. They en­
able the bearer to identify himself and are 
readily converted into the current coin of 
any foreign country.

THE CANADIAN BANK 
OF COMMERCE

MINING NOTES

NEW VICTORY LOAN

News of Interest
ON

PORCUPINE GROWN 

ROCKWOOD
In This Week’s \

Market Despatch
SENT FREE UPON REQUEST

Hamilton B. Wills
(Member Mandant Stock Ex.) 

Private Wire tn N. A. Curb.

1504 Royal Bank Building
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