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ut Firm—Money Tightank Clearings-Stock Markets D S3

JSSA- -:

LOMBARD ST.
ON FINANCIAL 

CONDITIONS
t n THE CANADIAN BANK 

OF COMMERCE
*

TF III MONTH (ESTABLISHED 1S7S).
■BAD OFFICE. TORONTO.

> Capital Subscribed ............ ....................*6,620,000.00
Capital Paid Up . . . ............... • •................ 6,556,000.00

^Reserve Fend .............................................. .. . 6,555,000.00
Authorized Capital ®.......... ................. 16,0(10,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la say part of tfcr World. Special Atteettea sire to Coleetloao.

Paid* Up Capital, $15,000,000
$12,500,000

tiro NEW YORK. Nov. Z.—The London 
correspondent of The Evening Post 
cables the following summary of fln- 

I ancial conditions:

»
ienL
ank.
th*s Rest,Quietest Day in Months in To-

ronto Stock Market—Money | ,rTïîi3SS Ml? Tt
Stringency Puts Ban 

on Trading.

Few Price Changes of Import

ance in Eastern Exchange 
—Laurentide in Lead—C. 

P.R. Records Decline.

►ay-
savings department.

Interest allowed on deposits at all Branches of the Bank throughout the 
Dominion of Canada.

De-

Drafts on Foreign Countriesis«tf
. secondary position, a “boom” In your 
! securities after election should be In 
i order. A ■ well-known international 
house, discussing the matter fully, ■ 

I gives the opinion that*, such a boom 
1 would already have been In progress 

Speculation was at à decidedly low but for the Balkan troubles, and that,
ebb In the Toronto Stock Exchange *!ven “me measure of security for 

_ . . ... , . * the peate of Europe, there, seems to
on Saturday. Most of the issues In be nd good rekson why it should not 
Which dealings occtinAd were traded develop later.

P'4

Every brJhch of the Canadian Baqk of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for1 handling every desôrip- 
tipn of banking business throughout the world. i^

:

THE STOCK MARKETS :
MONTREAL, Nov. 1.—There were 

few price changes of Importance In a 
quiet market for stocks here on Sat-

i
*F

Merchants’ 194% ...
2» ...TORONTO STOCKS

* °n,y in broken lots.
which has been the leader in activity from Europe, such a movwnent ra&ht T** an advance of three points by
of late, changed hands to the extent be preceded by a further drop In [ -m AP * « decline of 11-4 .

dai s record since the listing of the qulred by your money market, and.
security. , moreover, speculative operators usu- .. . . . . , ,

The trend to prices shewed no per- allY prefer -to start such a campaign H”L°:w,^ Uin»hamK? 1 
ceptlble change from the previous ’for h,gher Prlce8 trom a low Initial Fr,daya close at 283 V2’ The Pr,ce 
day Wall street m closed out of leveL There 18 al8° a feeling that a

rjswffaat ” EC searsairjs-„wfcally. The European, exchanges were v^thls wcek to the tE* but recovered 1-S and closed 227 1-2 |Ca"' “ac>„^m ”’
open as usual, but outside of a moder- exacted Turkish defesta to a£mlb?d hld’ 228 asked- laurentide rose 3 c£°’ £££rr*dr
ate degree of firmness failed to de- toUie fact that when the B^lk^^tols P°lnte -to 228- Detroit rose H2 to 71, | a„;

ï velop any specific tendency. The , “ .nLLiuR^ i and Dominion Steel 8-8 to 61 3-8, as ' c. p r
Montreal market was decidedly quiet ^^cS^ ^^n^o l^ew groupa wal1 as Richelieu 1-8 to 113. All four ; Canadian silt
in common with our own. semirttt* ^emlaceUanemT* toduS i 8old at the‘r be8t Prlcea ln the >»■» City Dairy com....

There was no perceptible easing ln trlalTandfOrel Jn mUwavsThe heavv transactions and closed firm. Textile ! do. preferred .... 
the money situation at the week-end. In "toCTst^ks such ks Rio Tm- was weaker at the opening, but t-e-, Consumers’ Gas ...
No further calling of loans was re- £a timad*an P^tflcs and £outh Afri- covered’steadily from 79 1-2 to 80 lB grow’» Nest ..........
^ntvedlmnos„hL0k,!f8JOU,nde u,prrU- cans^ras ^e almost enti^ to bto^ks **i"1 2alld clo8cd easler at 79 3*4| dS^prsferred C

j CBlly Impossible to secure funds . front* : aj shares be Inc thrown on our marL silked#... 7 9. 1-2 bid. / | Dont <*nai t>r#f1 the banks. The trust companies had ket by^he continent BeU Telephofte declined 1 point to i dT* S nr£
let out money at 6 'per Cent, during I These London had to buy. and it Î51’ bUv Slo8md 164 1-2 b,d> Dow. Steel Corp...
the week, but even tht# source was1 did a good business 4n them This 18^ askel1' Toronto Redis weakened pom. Telegraph ...eliminated on Friday and Saturday. Peek's ^ecove^l on tSe other bind” -
There will probably be some easing was assisted to an important extent ^Bhnoi.Xr,?
in conditions this week, tho the by small investment buying. One bank, clo8c- ^ tmlsmce of the marÿet does
stringency is by no means over. in touch more particularly with that f?,1. «1?.^ mlîilnr ïhar« ‘ and ! do. praf^-ed •

I .J” he 1?arkf.t 8maU changes were class of investors, had day after day bonds2°° 1 1 K shares and tske^BupcSrp ...
Bra^ 'all ranged between this week a continuous stream of buy- ■’ 01 °0nd ' . Maekay common ..

,.^*8r,a,r5d 89 7*,8, e*acFIy on a' Par lng orders ln excess of sales. Un- nt*T>T t? A TA1TT1T/'C do. preferred ....
with Friday s price limit. U. P. R. doubtedly orders of this' nature will SKP 1 , KA ItNlNllS Maple L«af com....
was a shade higher at 263, and closed take stock off the market. Consequent- , • do. preferred
on offer there. Packers preferred, i ly, at this week’s settlement there was AU nn A 7lf II»! . . M?]dcan -L’ F: •
A series, sold up 2 points to 166. Lo- shown a distinct reduction in out- Uf DKAZiILIAIM LaureStidâT^i ’

comotives and Twin City gained a , standing speculative accounts In cer- _ _______^___________ . .. - ....fraction apiece Bank share* were tain branches of the market. VFRY FAVOPÂRT F “on “al "wer'
strong, with higher prices for Toron- Altho the throwing-over of stock by ., V U\ I Fft V vIVaDLC Monterey pref
to, Dominion and Commerce. the continent, and the carrying of • r ■ ' ' Monarch com.'

shares ln yout behalf, had the effect do. preferred ...
of maintaining the pressure on the The Brazilian Traction, Light and s p- * S.S.M. ..
market as a whole, bnly three small Power Co.. Limited, made public its ; Sla58r5, ,av
firms failed at the, settlement. Two statement of earnings for the month i nmcom" 
of these failures w<$re due to the ex- of September on Saturday. The fig-1*0 preferred 
tensive movement in Tîntes, but some urea are. of course, the combined re- Pacific Burt com 
other firms had to be helped. The cord of the Rio and Sao Paulo Tram- do. preferred . 
chief trouble arose from injudicious w*ys and the Sao Paulo Electric com- Penmans com ... 
transactions with continental clients, panies. This Is the first report of del preferred ..

The Trouble at Paris. earnings made by the Brazilian con- Porto Rico Ry...
The position at Paris Is still some- earn since the amalgamation took R- * O. Nev........

what uncertain, especially as the place. R*° Jjjn- Tram ........
bourse settlement will not be finished 1 The company reports gross earnings t,™!,
until the middle of next week. The in September of $1,691,298. operating df prafmed
general Idea Is that large speculators expenses of $737,397, leaving net earn- RussellM C coni’’"
suffered hfeavlly; but this need lead to lngs of $853,901. No comparisons are do preferred ...... .

■ __ no actual breakdown of credit, as the given. _ Sawyer-Maesey ...............
. , A æt"~£ à. ' c- power of getting assistance ln that It ts interesting to note that, taking do. preferred
A Berlin letter mus describes the market ts very great. If, however, these figures as a basis, the net earn- St..L. * C. Nev.........Ill

developments On the Boerse thefe oh there should be such a breakdown, it lngs for one year would be $11,446,812. Ba° Paulo Tram.............
Oct, 1, when the Balkan crisis first ! ”1*Kht be lmpbrtahft. ^'F6ÿ. that reason. The annual Interest charges on the _ .................
tnnir a „Pi.i,v liquidation after the bourse settlement Rio bonds ($49,333,333) amounts to $2,- S. Wheat ooea............. .took on a panicky aspect ln the Éuro- „ completed may prove somewhat 466,665, and on Paulo’s bontto and ^ 92%
pean markets: prolonged. But much depend* on the | debenture stock ($6.000,000 and $2,- rïrJtUïLi ™' ■

The Boerse was very hard hit by course of events In the - war during 920,000) Is $446,000, a total of $2,912,- if r’m.n com
the warlike turn ln the Balkans. Al- the next few weeks. 666. Subtracting this from the indl- da preferred
tho It cannot be said that there has ; This week's second advance in the cated net earnings above. It Is seen Tooke Bros. com.
been any excessive speculation here Bank of France rate was somewhat that $8,534,147 Is left for dividends do. preferred ..
for many months, dexcept In a few ■ surprising. Assurance wax given, how- on the common stock issue of Brazil- Toronto Paper ....... 69
specialties, trading for-a month or ' ever, that It had no ynusual cause, lan, which amounts to $104,500,000. Toronto Ry. L
more has been predominantly for the 1 and hence It produced little lmpres- The earnings available for dividends Twln City oO® 
rise. This was especially noticeable , slon. There is no disposition to ad- on the common stock, based on the Winnipeg By. 
vbruout September, and altho grave vanco our own bqnk rate further, the September figures, and worked out to 
apprehensions prevailed for a^-gréat feeling being that- the Balkan cam- a yearly basis, thus are 8.16 per cent, 
part of the month about the settlement patgn promises to be shortened. Per- This computation takes no account
share prices continued to rise, and haps, this policy might be upset If of Interest due on bond issues of the
the final week of the month bflaught ’ Wall-, street were to resell to us the Sao Paulo Electric- Co., details of
unusual gains. The general business securities taken from Europe and so which are not available,
•ltuation of the country was looked regain power to resume its gold wtth-
upon as so sound, and the. outlook for drawals from London, at a time when
tile continuance of favorable conditions conditions here are still disturbed. •]
was regarded as so bright, that ‘bear’
operators hardly existed : the Boerse
had, in fact, become a one-sided ‘buftl’
market. ",

“Cool Observers had already been 
pointing to the dangers Involved in 
this situation, and -today’s trading 
shows that their warnings were fully 
Justified. From the very opening of 
business there was a heavy rush of 
selling orders. The public tost their 
heads, and from provincial centres and 
the branches Of the big Berlin houses 
came a steady stream of selling orders.
For most securities the first quota
tion was the lowest of the day. In
looking over thè day’s auotations, It A fetter from "London dated Oct. 21, 
appears that those shares suffered received in Toronto fives amost which had recently been pushed g^phto account of toe semi-nlnir 
up pretty Strongly. The feaUnf ft™4he wh,ch PTevel,ed to Europe recently 
the Iwute ftwnce^of Berlln^at the when the Balkan trouble assumed 
close Was that the ^orst has now been tremendous importance,
passed in our market. + wrlter 8ayB m part:

At the time of writing the London 
Stock Exchange appears on the verge 
of a panic such as it has not exper
ienced since the American debacle of 
1907. The precipitation of hostilities 
in the Balkans has shattered confi
dence oh the stock” markets all over 
Europe. For several days now Throg-

___^__ morion street, has been withstanding
" fc the strain to its nerves and. purse oc-

ottawa Was Only City in Dominion to casioned by frantic unloading on the 
_ . . u._.. -r-j-i part of Paris and Berlin of all securi-Show Dscreaees Last Month—ToUl t,e8 fQr whlch^£ market can be found

Exchanges Wore 25.6 Per Cent, of !n centre. The Vienna Boerse Is
reported to be In a state of demoraliza
tion. and tho conditions in that centre 

Canadian bank clearings in October to- react less Immediately upon London 
faded 1878 918,000, igalnst $706,126,600 in. than those current in the French and 
September, and $6K,(3,000 to October, 1913. 1 German capitals, the news has been 
The net1 gain for the year waa thus $:$>,- ■ of course calculated to add to the pre- 
49S 000 or 28 per cent. The individual ' vailing pessimism and gloom.

S cities." with the exception of Ottawa, dll’] Altho today Is Saturday, the Stock 
A, showed advances. Montreal had a gain , Exchange is quMe largely attended.

■of almost 30 per cent for the year, and j arid members are obviously desirous 
Toronto was only a fraction behind it. i of on the spot to watch mar-
njhyjetallëd record follows: ; ket8 and ggard. as far as may be

! possible, against anything tha-t may 
further develop.

The most distorting consideration, of 
course, attendant upon such a violent 
fall In securities as has taken place 
is that credit becomes so shaken that 

: there is no knowing exactly where the 
wave of nervousness will flow, and 

ii waevi sa-, ; how it will affect the financial and 
iieu’fl» 34 i industrial situation, as apart from the 

83>, I position of the stock marlrets. The 
6.561.000 74.2 i one thing which can tie said from Lon- 
7>n!(»o 27.." don's standpoint is that things mig:,t 
6.(88,000/ 23.2 have been worse.
5.S79.ÙM 25.0 
3.968.W 37)3 
»,C87.«B 46.2 ,
2.737.006 16.9 
2.702.00) zl-’.-
2.210.00) a.s

■iToronto:
—Trust * Loan—

Nov. 1. Nov.”.
Ark. Bid.

90 89U,

90Can. Perm. ..194

1
—Bonds— ,97H........................... . ^ 3,0»Spanish1**, FBA8U.I

[•tilled oQf «a.
M T LAKE kS

lit our $2
Neill, Beatty & Co.i oo. prererrea 

B. C. Packers A..
j do. B .....................

do. common ___
Bell Telephone ... 

range in the early trading was between Burt F. X. com... 
263. 1-2 and 263 1-4, but ln the late | do. preferred

high record of 60 3-8.
C. P. R. was steady in London and NEW YORK STOCKS... 150 156 3 So

... 116 ... 115
156 151V4 156 1511*
165)4 ... 166)4
107 ... 107 I ...
... 110 ... 110

R??!*
The following table shows in graphic 

the present position of the prin-
PHONE MAIN 3600-4347 

■embers CMo$«o Board of Trade, Standard (took Exchange.
Private Wire to Leading Exchanges.

7 A e kins St. East
Write For Market Letters on 

Grain and Cotton

manner
clpal securities ln the New York Stock 
Markets. The qugtanene given are the 
high and low tor me year and the clos
ing prices last week:

BEET !3232
31 ... 31 ...

<M J2
in in ne

i»

d
\\Bk MARVII

ndard Stock
ofli
BUILDtHBi

Cobalt Stoii

2030 -For yr.— Close 
High. Low. Frt.

. my* 106)4 W7 

. 104)4 10144 
. 148)4 1*4)4 139)4

Grata
Provisions
Cotton

Stocks I i8685

:
Y 60 —Railroads— Inreetnients i94 93

268 262)4
«>Atchison

do. preferred ........
Atlantic Coas’t Line
Baltimore and Ohio ........nils 101)4 106
Brooklyn Rapid Transit.. 94)4 76* 89*

281 226)4 266)4
Chesapeake dr Ohio......: 86* 69)4 81
Chicago Great Western.. 20* 16* 19)4
Chi. Mil. * at. Paul .......  114 »* 109*
Chicago * Northwestern. US 134* 139*
Colorado * Southern .... 45 38* ...
Delaware * Hudson .... 175* 1» 169
Denver ft Bio Grande.... 24 II* 37* 
Duluth, S. Shore ft AU.. 11* 8 ...
Brie ..................-W...T............ 39* 80* 14*

do. first preferred .......... 57* 60* S3
Great Northern pref .... 1*3* 126 137*
Illinois Central .....................141* 120 126
Inter-Metropolitan ............ 22 16% 1»T4

do. preferred ............ «7* 53* 64*
Iowa Central ....................... 15 10* ...
Kaneae City Southern . .. a* 22* 28*
Lehigh Valley ....................... 185* 166*
Louisville ft Nashville ... 170 149*167
Minn. St. Paul ft 8.8.M. 164* 129 140*
ÎÎÜ*” * T««« - *1* 26* 37*.
Missouri Pacific ................ 47* 36 43)4
Natl. R.R. of Mex., 2nd pf, 36* 496* ... 
New York Central ....... 321* TO* 114*
N.Y., Chi. ft St. Louis.... 91* 64
N.Y., N.H. ft Hartford...
N.Y.. Ontario ft Western.
Norfolk ft Western 
Northern Pacific .
Pennsylvania ..........
Reading ........................

ed7
112*112*.

iSf 3;
kuo tat lorn 
[s Stocks 
Meet

n TORONTO STOCK EXCHANGE.193 ... Canadian Pacific
80

» 70*»
161 ...

iôi* i*i
59* 62 ...

166 1»

HERON & CO.I HALL-
(stock and 1C 
Mire.

cvpinb »
ke solicited, 
hr. WEST.

Members Toronto- Stock Ex
change.

v
y

70*70*
86* ... 86*. Investment

Securities
92*92*

3
.... 31
..J A4* 6$*

• *
Orders Executed ln nil MerketaON & >6 lîeg St. West, Toronto68

16 ...
96 94*
.. 80 . ... 80

ed7Stock Ex.
Bought I

94* 179*

LYON & PLUMMER:: i* 
!'.! '73* ^* 'is* *?!*

92 36 M

.. 136
Members Toronto Stock Ex change 

îseuriries dealt is on all Ezcbangea Corrasponl 
denes invited.

21 Melinda St ,l6 Phons 7997e8ELECTION NEWS?**■

TWO 142* 194 For the convenience of our custom- 
friends of

jhrHOW THE BERLIN 
BOERSE VIEWED 

BALKAN -CRISIS

29% ....
........119* 107* 114*

........... 131* 115* 124
.......... 126* 122* 134

...........  179* 148* 170*
Rock Island ............................ 10* 22* 25*

do. preferred ..................  59* 47* 60
St. Louie ft 8.F., 2nd pf.. 48* «* ...
St Louis ft 8.W., pf.......... 89% 61
Southern Pacific ...............115* TO* luj*
Southern Railway ............ 32 W* 2**

de. preferred .....................
Texas Pacific ......................... 26* 20* 24*
Third Avenue ......................... 49* ® 37*
Toledo. St. L. ft West.... 16* 1» ...

do. preferred ......
Twin city .
Union Pacific

-ers and friend*, and the 
both; our office at 2>3 Melinda Street, 
wil be open Tuesday evening 
her 6 (Election Day), after 5

The complete Electloe News Bulletin 
Service furnished by the Western 
Union Tel 
mented by 
services, will be provided. Telephone 
enquiries on the re-sul-t of the ballot
ing wll be cheerfully answered. Call 
Mato 2580.

90.. 121* ." iii*

X io X! «
90* :.. 90*

67 ...

t* King St
Cobalt 1 

information 
plication.

, Novem- 
p.m.

egraph Company, supple- 
ticker, and news bureau$7 !X s; ...

71 ,k78 74 73
.... 112% ... 1U%ERS d=

Market Had Beooms One-sided Bull 
Affair and Outbreak of War Hit It 
Very Hard—Warnings Have Been 
Ignored.

puses sod

CUPINE STf 
t Main 8161

All mill he made cordially aralcame.... 179* ...
... 113
96 ... CHAS.AST0NÈHAM4C0.

f' Mining Stock Brokers
23 MKLI1DA ST., TORONTO, ONT.

Ml 3836■47est & . Ill* lot UK*
. 176% 160 169*

do. preferred ........«..........  99* 88% ...
United Ry. Invest. Co .... 39* 28 36
Wabash ........... ........-...- f* - •$%. ...

do. preferred ......................... 22* 12* 14*
Western Maryland .............. 64* 53* 54*

62* 48 ...

92
116 ;Stock Exchange 

it Brokers, 
LUe BuUdl

•ri'WPfeSS?**-
W^il sell valuable Canadien Basic 

Patent covering an article for which 
there la a universal demand, of ex-- 
eeptlona.1 merit, and an extraordinary 
ran*® for marketlrag. Want no epecu- 
lators, and no answers from anyone 
not prepared to take this up after 
thorough Investigation. Address Chas. 
Chapman, 118- NT LaSalle Street, Chi
cago, Ill. -4

m HILL PURCHASES 
ANOTHER ST. PAUL BANK

::: »* 
.96* ...
... 62. am
28* 28

ik k
7» 66

Ml ...
... 106

to.

Wisconsin Central ........... ,
—Industrials—SOI! & 94 92% Robert Warwick, with Lina 'Abarba- 

nell, ln * “Miss Princess,” at the 
Alexandra Theatre this week.

ST. PAUL, Nov. 2.—Another hank 
of this city has been sold to James 
J. Hill. The board of directors of the 
First National nave agreed to accept 
his offer, which Is said to be less 
than $$60 a ’share. E. H. Bailey, 
president of the First National, w01 
head the combined institutions when 
the Second National Is amalgamated 
with the First National.

29 aAllis. Chef .....
do. pMferred . 

Amal. Corp ....
Am. Best Sugar 
Am. Can .......

do. preferred 
Am. Car. Fdry 
Am. Cot. OH ...
Am, ; Hide ft Leather
Am. Ice ..............
Am. Loco ..........
Am. Smelt ..........
Am. Sugar ........

poountant, 
est, Toroul
dicin* Met. |

.. $ 1

..»$%»
90% 77 58

.... 47* 11* 

.... 126* 90*
......... 63* 49*
.... 59* 45*
.... 7* 3
' . 30% 18

. 46% 31%
.. 91 67*
. 133* 114%

Am. T. ft T............................. 149* 137*
324* 241*

HO* 71

219 219
THE ONTARIO

FIRE INSURANCE COMPANY
—Mines— 
.......8.0»PAL CAI 8.00Conlagas ............

Crown Reserve
La Rose ..............
Nipisslng Mines 
Tretbewey ....

Barrister* g< 
L,Temple Bulk 
lock. South pa

.2.47 2.47 Branch Office removed to Rsexa as.
Imperial Life Building, 30 Victoria St. 
GEO. ». EWART, Provincial Manager.

Agents Wanted. llltf
40 3640

—Banks— American Tobacco
Am. Wool .........
Anaconda .................................  48 34
Bethlehem Steel ................. • 51* 27%
Cent. Leather ......................... 33* 16*
Chfno Corp ........................... 49* 25
Colo. Fuel ............................ 43% 23*
Con. Gee ................................. 149* 138*
Corn. Prod ............................ 23* 10
Distillers .................................. 36* 26*
.Fed. Mining ........................... 21% 11* ..
Gen. Electric ....................... 183% 156 191*
Gild field ................................ .... 5
Granby ........ .......................... . 56 66
Great Northern One ....... 53
Guggenheim ..........
Int. Harvester ..
Int. Paper .
Int. Pump .
Mexican Petroleum 
Maekay Company 

do. preferred ....
National Biscuit ..
National Lead .....
N.Y. Air Brake ...
Nevada Copper ...
North American 
Pacific Tel. ft Tel
Pacific Mall .......................
People’s Gas. C. ft ■ C...
Philadelphia Co ........
Ptttrberg Coal ...............

do. preferred ...............
Pressed Steel (
Ray Copper ............................. 24*
RaUway ’Steel Spg ............  40% zr* ...
Republic Iron ft Steel.... 35* 15% 31*
Sloes. Sheff. Steel ft Iron 59% 39* ...
Sears Roebuck ................... 220* 140 206
Tennessee Copper ................ 47* 34* 41
Texas Oil .................................130* 81
U S. Realty ft Imp .......... 96% 57
U. S. Rubber ....................... 67% 45%

S. Steel ..............................  *80% $7*
do. preferred .........

Utah Copper ........................ 67* 62*
Virginia Car. Chem .......... 57* 45
Western Union Tel .......... 86* 79
Westinghouse Mfg .......... 89* 66%
Woo!worth common ..........117* 9»%

221 31 25%Commerce 
Dominion .
Hamilton
Imperial ..............
Merchants’ ........... . 197
Metropolitan  ........... 300
Molsons ....
Montreal ......
Nova Scotia .
Ottawa ..
Royal ....
Standard 
Toronto .
Union ....

BANK CLEARINGS 
LAST WEEK WERE 

DISAPPOINTING

REFINERS. N. S. STEEL OUTPUT 
' BEST IN MANY YEARS

7
206* DIVIDEND NOTICES.ms Co., 79 221* V

LONDON MARKET 
WAS ON VERGE 

OF GREAT PANIC

BANK OF MONTREAL
——— *

NEWCASTLE, N.S.. Nov. 3.—The 
output of the Nova Scotia Steel and 
Coal Company for October was: Coal 
mined 79,000 tons, shipped 81.000 tons; 
iron ore mined 67.000 tone: -pig iron, 
7800 tons: steel. 9200 tons. The coal 
and steel output is the beet for years.

*370: the avi
nly $150, and i 
95 farmers 3 
I era that tibi 
ot a “big fan 

httt the adqi 
dit iiv thts cot* 
t advantage 
Points out tj 

one bank J 
il and that 1 
ts is frequen 
han ln commj 
iks make a Û 
-se of the R« 
Tied over as 
al of buslni

tMOTICE Is hereby given that a Dtvl- 
■ dead of Two-mnd-one-balf Per 
Cent, upon the Pald-tflr Capital Stock 
of this Inetltutlon bar been declared 
for the three months endin’* 31st Oc
tober 1912, also a Bonus of One Per 
Cent., and that the same will be pay
able at Its Banking House to this City, 
and at its Branches, on and after Mon
day, the 2nd day of December next, ie 
Shareholders of record of 31st October, 
191*.

... 226 m
222 222 <8%Stringency In Meney Market end Late

ness of Western Crops Reflected in 
Shewing — Calgary and Brandon 
Show Decreases.

.*. 152% ... 152%

Loads Trust, Etc.—
Canada Landed ..........
Canada Perm. ........
Central Canada ..... ...
Colonial Invest.....................
Dominion Sariag. ..........
Gt. West. Perm 1...............
Hamilton Frov ...........
Huron * Erls ............

tio. 30 p.C. paid see#
Lapded Banking .... ...
London & Can .................
National Trust .......... ...
Ontario Loan .....................

do. 2» P-C. paid .............
Real Estate .................
Tor- Gen. Trusts .... 190
Toronto Mort .....................
Toronto Savings .... ;- 
Union Trust

5 t
36 47 ;

... «% 58

... 121* 196*

... 19% 9% 16*

... 34 24* 24*

... 90* 62% 84*
... 92* 76 ...
.. 71 67* ...

HI 1*9* 181* 
...68* 61* 63*
... f» 50 77
... $4* 18* 21

87* 74* 88*
... 56% 47 GO*

& 1- •.LAWSON OF BOSTON
IS AT IT ONCE AGAIN

Interesting Account of Recent Strain 
in European Financial Centres Inci
dent to Balkan Crisie-*Cenfidencb 
Badly Shaken.

a168 164 f

Bank exchanges to Canada for the week 
ended Thursday laet were $168.858,000, 
against 3204,101,05> for -the previous week, 
and $144,802,030 for 
period of last 
1811 was thus 16.6 per cent., as against 
about 26 per cent.,“the rate of increase 
which has generally obtained of late. The 
smaller ratio was due to the strlngeocy 
ln the money market, which has a ten
dency to cutail stock exchange trading.

A rather remarkable feature of tho 
weekly statement was the fact that two 
western cities. Calgary 
showed a decrease ln clearing™, bol 
comparison with the previous week 
with the previous year. Edmonton, Moose 
Jaw, Winnipeg, Vancouver and Saska
toon reported an Increase, tho to nothing 
like the usual extent. The lateness of 
the crop no doubt accounts for the poor
er showing in the west. The detailed re
cord follows:

NEW YORK. Nov. 2.—The Boston 
Blatter Is out today -with advice to vot
ers. Incidentally taking a crack at the 
“System."

A Journal of Commerce Paris cable 
"Advertisements of a dtscon-

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House of the Institution on Mon
day. the 2nd day of December next. 

The chair .to be taken at noon.

136the corresponding 
year. The increase over

»

says:
certlng character by Thomas Laswson 
of Boston have appeared to French 
editions of English papers, and have 
also appeared in the Harmewortii and 
in financial papers ln London. Some 
of the French press hoe refused to 
print them owing td their unsettling 
character.”

'.A,000. By order ot the Board,
H. V. MEREDITH.

General Manager. 
Montreal, $6th October, 1912.

The 38 30
-Et !£%:::

M **
Cor .............. 40% 28

OCTOBER BANK 
CLEARINGS SHOW 

HANDSOME GAIN

[S S, 14and Brandon, 
th to 

and

93
SU 28ISO1 It 21%Bond»—

THE BE OF T0B0IT0ue of the strap | 
n the Standard., 
mge during the 
re shown ln the

Black Lake ........
Canada Bread 
Canada Loco ...
Cab. Nor. Ry ...
Dam. Canners .. 
Dominion Steel .
Electric Develop.
General Electric
Keewatln .......... -
Laurentide ••••••
Mexican L. ft F. 
Penmans ...... ■
Porto Rico ......
Prov. of Ontario ............
Quebec L., H. & P..........
R1o Janeiro .....

1st mortgage... 106 
Sao Paulo ..
Spanish River ..
Steel Co. of Can

MONEY MARKETS.
Bank of England discount .rate, 5 per 

cent Open market discount rate ln Lon
don for short bills. 6* per cent. VWw 
York call money, highest 9 per cent.. 
lo*eet 5* per cent., close 6 per cent. Call 

In Toronto, t per cent.

FOREIGN EXCHANGE.

92* 92*
m

99£
104 ... 164

X! « .

i»i !" ioi

DIVIDEND No. *25.ih
P.C. In-

Last wk. Last yr. crease.
. ..$52,720,000 $41,338,000 27.5
.. 37.193.OCO 33,659,000 10.5
. 34,098,000 31,618,009 7.8
.. 10, .80 000 10.290,00» 5.6
.. 4.551.009 4.665.(00 2.4*
... 3,’3.5.006 2.44$,»*) 62.5
.. 3,:»V<X> 2.395.0») 39.9
.. S,m090 3,470,000 -.7*
.. 2.535.0» 2,130.000 37.8
... 2.8’4.000 2,6-5,Of*) 7.Î
.. 2.454,000 1 ,«5,000 74.6
.. 2,416.000 1.488.000 62.3
.. 1.654.01» 1.557,03» 6.1
.. 1.473.000 1.279.000 15.3

1.343:000 1,123,900 18.9
1.212.000 .02-:-/') 18.6 .

195.000 On.OOO 29.5
... 043,(00 477.»» 34» B.C. Pack A.. 156 ...

611,0» T1» 000 12 5* Brazilian .......... *9% 90* 89% 89*
177,0)0 490.00» 9.4 Hurt pref. .... U0 ..................

---------------- -----  Canners ............ 69*..................
Con. Gas ..........193 ...

;C. P. R.........- 264 264 $63 2»
I Dorn. Tel...........103 .............................
! Gen. Elec. ... 116*
1 Locomotive ... 60*
Maekay

do. pref. ... *
Rogers ....

The directors of the Crown Charter- 
ed Mining Co- It is understood, ’ in Spanish R.-... 62 ...
accordwt* with the reoreanizatlon steel Co... IS* ...
plane recently»decided upnn. have taken Ter. Paper . .. 68 69*
up- $140.000 of pew stock’at 35c per Twin Çlty .... 106* ...
fhare and a further disposition of -Benks-
shares is cor-templated to put the com- Commerce .... 221% ••• 
nanv In a better financial nositlon.— rdominion ..... j25* ...
Montreal Star. ImPe’1*1 .......... 221

—1
Value 

$ HOW
1.1*73

376 60
1,10$ to2.1« I

K> 00 
17.49» to

888
=■’58

phares. 
I 7.000 
pi.TOO 
2.790 
9.490

NOTICE s hereby given that a divi
dend of TWO AND THREE-QUARTERS 
PER CENT. Hot the current quarter, 

9>elng at the rate of eleven per cent, 
per annum, upon the Paid-up Capital 
Stock of the Bank, has thfe day been 
declared: also a Bonus of ONE PER 
CENT;, and that the same will be pay
able at the Bank’ and its Branches on 
and after the 2nd day of December 
next, to the Shareholders of record at 
the close of business on the l’Sth day 
of November /next.

The Transfer Books will be closed 
from the 14m 
vember next,
» By order

Montreal 
Toronto ...
Winnipeg ..
Vancouver 
Calgary ...
Edmonton .
Victoria ...
Ottawa 
Quebec ....
Hamilton 
Regina .....
Saskatoon .
Halifax ....
St. John ...
London -----
Moose Jaw 
Lethbridge 
ft. William 
Brandon ...
Brantford .

Totals............ .$168,559,000 $144.802.000 16.6

money11: 107%
toLast Year.

91
96 96 ... Glazebrook ft Cronyn. exchange sad 

bond brokers, report exchange rates as 
follows at closing:

—Between Banks—
Buyers. Sellers. Count*-. 

X. Y. funds ... par. par. * to *
Montreal Yds... par. par. *to%
Stes- 60 day»..8 13-16 6* 8* 8*
Ster., demand..9 9-32 9 5-16 9 9-16 911-16
Cattle trans ...9 13-22 9 15-32 ^911-16 913-16 

—Rates to New York.—

105
300

1.185 I
7,400 100 MONTREAL STOCKSdo.1.600 103 103
.0,900 97%

ft1,100 99* 9S .../... MONTREAL. Nov. 2.-Sales today on 
the Montreal Stock Exchange :

Montreal Tram, deba—41500 at 82*.
C. P. R.—835 at 262* to 263*.
Quebec Railway—50 at 12*.

Open. High. Low. Close. Sales Bell Telephone—50 at 164.
1*0 Detroit—268 at TO to 71.
112 Toronto Railway—128 at 130* to 140*.

1 R. ft O.—MO at Ut.
1 J Power—180 at 227* to 228.

Soo-25 at 140*.
Scotia—35 at 88 to 87.

2* Laurentide—190 at $28 to 228.
1 Crown Reserve—306 at 8.4$ to 5.45.

160 Can. Cement—26 at 28%.
2* Dominion Textile—215 at 79* to 10.
-j Can, Locomotive—ISO at 80%.
I* Spanish River—1 at 62*.

Steel Corp.—50 at 61 to 61%.
Bank of Commerce—19 at 220.

? üerchsnts"—28 at 183 to 197.
t; Royal-1 at 224.
2 Qtuebec-6 at W.
10 Nov* Scotia-14 at 270.

Qdfebec Railway bond»—$8000 at (L 
Dominion Iron bonds—$2900 at 16*. 
Street Railway bonds—$1«0 at 99 
Bell Telephone bonds—$4900 at 109*.

32 121 090 
1.800 
5.600 
0.990

361 to 
1.834 * 
4,088 75

to the 25th days of No- 
bqàh days' Inclusive, 

pf me Board.
THOMAS F. HOW.

- General Manager.
I The Bank of Toronto.

Toronto, Oct. $0, 1912.

TORONTO MARKET SALES.
P.C. in-

Oct., 1912. Oct., *1. crease 
..«382,733.000 $217,713,09» 29.8 
.. 200,179.090 155.-22i.000 .'9.3
.. 152.052.090 
.. 69,132,000 
.. 35,744.0»)
. 21,310,000

,. 18,.<41,000
.. 17,772,»J0 
.. 18.282,(160 
. 16.383.000
. 12,049,000
.. 11,430,0»)

9, *19,to/*
8.022.000 
7,156,06)

.. «. 211.COO 

.. 3.191.00 >
3.230.6X)

.. 3.012.000
.. 2.')9:.(»o

Actual. Post-d. 
. 481 
. 485.70

482Sterling, 61 lays sight 
Sterling, demand ........$S8 -; 9

1,780 to 
1.418 to 
2,(54 *

a'SS’sii

Montreal 
Toronto ... 
Winnipeg 
Vancouvir 
Calgary 
Edmonton 
Ottawa ... 
Victoria .. 
Hamilton . 
Quebec ... 
Regina ... 
Saskatoon 
Halifax ... 
St. John . 
Tx>nd

7,500
2,500

125,994,900 21.0 
49,210,000 308 
20,874,000 23.3 
12,583,0» 69.0 
19,199.099 1.8*
11,527,000 54.1

N4.n200 CONSOLS IN LONDON.
Nov. 1.—-'Xov. 2. 

.. 73 11-16 733*

.. 73 11-16 77*

7,450
9.759
1,885

;
l 4 sit», decrease $31,000,000; circulation. 

Increase $242,000: excess lawful re
serve, $6,382,150, Increase $664,100.

Actual condition : Loans, decrease 
$9,314,000; specie, decrease $8.849,000: 
legal tenders, decrease $3,473,000; net 
deposits, decrease $27.217.000; circula
tion. Increase $114,000; excess lawful 
reserve, $2,680.050, decrease $1.443,1*3.

Summary of state banks and trttgt 
companies to Greater New York, Mge 
included in clearing house statement: 
Loans, decrease $3,562,400; specie, de
crease $206,300; legal tenders, decrease 
$57,100; total deposits, decrease $4

i 26- Consols, for money...
Consols, for account .

NEW YORK BANK STATEMENT.
NEW YORK, Nov. 2.—The state

ment of the actual condition of clear
ing house banks and trust companies 
for the week shows that they hold $2,- 

i 580.069' reserve In excess of legal re
quirements. This Is a decrease of $1,- 
448.960 from last weefc.

The statement follows:
Dally average: Loans, decrease $16,- 

173,000; specie, decrease $6.174,000: le
gal tenders, increase $867,000; net depo- 514,900.

-1
2,600 . •Decrease.700 ;W:1,400 CHARTFRFO DIRECTORS

TAKE UP NEW STOCK
a $7 . -1590 M
20 »500

837 to j
1,736 0» ’
i,w to

130 179
2)700 47

650 92*

i3.786460 or. ........
Moose Jaw . 
Fort William 
7,ethbridge . 
Brandon .... 
Brantford

BIG OIL SUIT SETTLED.
NEW YORK. Nov. 2.—Announcement 

was made this afternoon that the 
Standard Oil Interests had sold to 
Henry C'-iy Pierce all their holdings 
In the Waters-Pieree Oil Company, 
thus ending the litigation that hqs 
been ln the courts for some time.

20to»
8.414 63*,09

82,009
ltoto1,»»

IJN
,900 Total .............$*78.518.000. $687,425,000 2S.8

•Decrease,
,906 $181,84164

> f
1%

( -
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ip. %

Li.

}*

t

A

J.P. BICKELL&CO.
Members Chicago Board ot Trad* 

Winnipeg Grain Exchange.

GRAIN /
Correspondants et

FINLEY BARRELL A CO.
Members All Leading Exohangea
«02 STANDARD bank bldg,

KING AND JORDAN STB

36.3% Per Annum 
KERB LAKE

ie»t.Fell particulars upon

CHAS. A. ITOHEHÀtl A CO.
ZS MELINDA ST.. TORONTO. 

Phone M. 3680.
We gladly furn'sh free of 

charge all available information 
on all mining and curb stocks, 
dividend payers and non-dlvldend 

■mi and unlisted.payers;
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