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| Basier Feeling in Wall Street
. Stock Market is Reactionary

| Disappointing Action of New York Securities Due fo Uncertainty
= Over Situation—Bear Drives on Steel.

" recent proportions.

" yestment

4

JANUARY 23 1912

———
4

11

ows -Indicaf 10

.

ns o

‘Uncertainty Regar

'NEW TYORK,; Jan. 22.--After the'r
pref rise of last week, stocks becames
heavy to-day. Losses were not large.
Umnion Pacific, Lehigh Valley, United
‘States Steel, American Smelting and a
few others showed declines of a point
or more at the low quotations of the
day, but in a majority of cases the
miovement was narrower. Shortly be-
fore the close there was an improve-

ment which partly compensated for the -

earHer recession, but the tone of the
market as a whole was reactionary. A
few _stocks developed  exceptional
strength. Of these the Hill and Ferti-
lizer shares were most conspicuous.

" The action of the market disappoint-
ed hepes for a continuation to-day of

P the upward movement which had made
considerable headway at the close of
" last week. Expectations of a further

rise were predicted upon the recent ex-
pansion in the demand for bonds, such
an increase in the investment enquiry
frequently having been a forerunner of
n increased absorption of wstocks:
ading in bonds continued on a héavy
scale, the total of the day’s .transac-
tions being one of the largest for sev-
eral months.
Outlook is Uncertain,

1
The undertainty of the outjook in

business and politics tends to hold back
an expansion of this movement to
stocks, since the pregent disposition of
traders is to take duick profits rather
than to enter upon ‘commitments. for
the “long pull’”’ The heaviness of the
market to-day was attributed largely
to profit-taking sales,
. United States Steel was objected to
vigorous drives from the bears. An
advance dn the price of steel wire and
wire products was of no effect on the
stock. Some of the selling was based
_upon reports that developments un-
favorable to the Steel Corporation were
expectéed soon at Washington. Union
Pacific also was under pressure.
& Some Buoyant Spots, \
Amohg the stocks which advanced,
Great Northern preferred, with a gain
of 2 5-8, was most conspicuous. The
Fertilizers came into prominence again
and Interboro-Metropolitan shares re-
flected expectations that the company
will receive subway awards soon. Read-
ing was stimulated for a time by a spe-
culative demand apparently based upon
the¢ recent sharp upturn in Central
Railroad of New Jersey, but was un-
able to hold its advantage. 2
Berlin advices were to the effect that
arrangements had been made for the
renewal of a large part of the German
'lcans maturing in New  York in the
latter part of January or early in Feb-
ruary. The renewals were said to have
been made at 3 1-2 to 4 per cent. Un-

less there is some change which cannot '

be foreseen, it is regarded as probable
that ease in money in New York will
continue for some time. In the bond
x;arket,tradlng was broad and confi-
ent. 3

RUSSELL MOTOR STOCKS
TURN STAONG AENI

Sharp Advances in Beth Common
and Preferred—General List
About Stagnant.

World Office, .
Monday Evening, Jan. 22

The Toronto stock market was some-
what less active to-day than during
the last Yew sessions, the speculative
movement showing a falling off from its
This occasioned no
let-up in the responsible ' undertone,
however, prites in the main showing a
remarkably firm disposition, and in
spme instances developing an all-round
broyancy. ?

The Russell Motor stocks were the
feature of the day's trading, with the
common particularly in the limelight.
The price for the latter was advanced
by leaps and bounds, and during tlge
afternoon got as high as 104, a net gain
or 3 1-2 points for the day. The pre-
ferred stock, which is convertible into
common, also moved up, tho the ad-
vance was less marked in ext{ent. The

ent strong demand for these secu-

has revived talk of ax incregsed

nd, and traders are alréady pre-
dicting an eight per cent. rate for the
common in the near future.

The South American traction. issues
aid not accomplish very much, both Rio
and Sao Paulo showing apathy and
nolding comparatively| unchanged from
Saturday. Rio sold between 113 1-2 and
113 7-8, thus not geing either atove ot
below the previous day's figures.

Paulo closed on offer at 103, which was™

also the low: price for the day.

Some of the industrial issues showed
1 slightlv 4irmer undertone; this being
particularly noticeable in respect to
the preferred stocks rather than the

ymmon securities. ;,Penman preferred
1nd the Maple Leafs were cutstanding
#0s : :

ere -w
bank stocks and outsidé of a_few
1t ‘price shadings, no new feature

1 ped. The demand in this section
of the market has fallen off to a cer-
tain exfeat ing the last few days,
but the general idea is that the In-
buying will make itself felt

—

! Another Pearson enterprise, in ‘which

Saf)‘“

as no revival of activity in!

DR. F. S. PEARSON

Dr. F. S. Pearson it
| In Another Enterprise

Canadijan Capital In Mexican Inter-
urban Traction Company-—Capi-
talized at Five Millions,

Canadian /capital is to be largely re-'
presented, known as the Mexican Inter- |
urban Traetion Co., Limited, with head,
office in Toronto and capital stock of
$5,000,000, has been incorporated at Ot-:
tawa. The company is to form another
branch of the Mexican Electric Rail-
way system owtiad -by the group. of |
capitalists headed by Dr. F, 8. Pear-
son of New York. The various enter-|
prises controlled by the syndicate|
cap talized under the laws of the Do-|
minion of Canada, amount to over $100,- |
000,040, -

The line will joln Mexico City, popu- |
lation 500,000, .with Pueblo, population
1.0,000, and will run thru mountainous
country, but scattered along the right!:
of way are numerous small cities of
from 3000 to 10,000 population.

Toronto ' financiers associated with
Dr. Pearson in_ his Mexico enterprises
are Z. A. Lash, K.C., vice-presideht of
Mexico Tramways Co.; Miller Last, a
vice-president of the same company,
and E. R. Wood; Walter Gow and J. 8.
Lovell of Toronto; Sir Wildam C. Van
Horne is also associated with Dr. Pear-
son @8 a member of ‘the boards of -di-
rectors of the Mexico Tramway Co., the
Mexico Northwestern Rallway Co., and

the Mexican Light and Power So.

7
again within a short while, ané further
advances are predicted along this line.

C. P. R. Plans for

"Big Improvements

Vice-president Bury of the Canadian
i Pacific has issued the following state-
ment in regard to ‘the $20,000,000 which
the road announced a.short time ago
it would spend, chiefly on improve-
ments and extensians:

This year the Canadian Pacifi¢c will
spend $20,000,000 for improvements and

F SIR EDMUND B, 0

SL K.H

"THE DOMINION.

C. A, ROGERT, Genernl Manager.

Py
dent.

' W. D. MATTHEWS, .
5 . ' Vice-President.
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Stécl Trust About
Earning Dividend

Last Quartdr of 1911 Should Show
Earnings of About
$£3,000,000.

NEW YORK, Jan. 22.—As the time
draws near for the publication of the
| earnings’ of the Steel Corporation for
the fourth quarter of 1911, many specu-
lstions are being made as to the pro-
bable showing they will make. It is
conceded generally that the earnings
wili be large enough to cover dividends
{ on the common stock, however.

{ December unfilled - tonnage, which
{ showed an increase of nearly 1,000,008

THE STOCK MARKETS

e

TORONTO STOCKS

£

Jan. 22
A!‘k. Bid.
|

preferred 9 i 8
B O Packers; Aigiiiooe W5
ol - S

do. common ..

Bell Telephone .

Burt F. N. com..

do. -preferred
Can. Cement com.... ...

do. preferred y
Can. Gen. Electric
Can. Mach. pref...
Can, Loco. com.
0. geterred

Jan. 20.
Ask. Bid.
. Asbestos com... 43
i3

City Dairy com..

do. . preferred ..
Consumers’ Gas ..
Crow’s Nest
Detroit United ..

Dom, Canners ..

do. preferred .

P.I E

do. preferred ..

Dom; Steel Corp...... 61
Duluth-Superior ...... 7
Dom. Telegraph ...
Elec. Dev, pref.....
Inter. Coal & Coke... ...

Maple Leaf com

do. preferred
Laurentine com. ..... ...
Mexican L. & P...cee oo
do. preferred ...... ...
Mexican Tram. ...... s..
Montreal Power gt
M.8.P. & S.8.M.......

N. 8. Steel com.
Ogilvie pref. ....c.cevo .o
Pacific Burt com:..
do. preferred ..
Penmans com. .
do. preferred
Porto Rico
Quebec L., H. & P
R. &'0. Nav.
Rio Janeiro ..
Rogers common .
do. preferred ...
Russell M.C. com
do. preferred
Sawyer-Massey
do. preferred
St. L. & C. Nav.
Sao Paulo Tram..
8. Wheat com

do. preferred
Toronto Rallway ...
Twin CiIty ..cc.ose.
Winnipeg Ry. ...

%% | Rio Janeiro ..

Crown Reserve ...
La Rose
Nipissing Mines .

Commerce .
Dominifon .....

[ Metropolitan .......

Molsons .........
Mantreal ob nap
Nova Scotia .... .

sbssses ove

244

276

29

220
A% Al 2L
o 146
149%
Ete,—

Toronto
Traders’
Union ...
—Loan, Trust,
Agricultural Loan

betterments on its lines west of the|
Great Lakes. Double-tracking of main
line will be done in all congested sec~
tions; a new coaling plant will be con-
structed at Fort William together with |
new freight yvards, steel docks and in-
creased elevator capacity; a new ter-
minal at quuitium, Vancouver Island;
improved terminal facilities at Winni-
peg, Vancouver, Calgary, Swift Cur-
rent, Moesejaw, Outlook, Regina,
Broadview and Brandon.

In addition to this work about 250
miles of new branch lines will be con-
structed, while about 470 miles of line
are to be relaid with 80-pound stand-
,ard rail.

|

| “GO SLOWLY,” SAYS CLEWS.
b For the immediate outlook, while
there is no imediate cause for concern,
it is wise to continue “going 6 slow.”
Considering that capital is demanding
Letter returns, that important new is-
sues are pending, that the political sit-
nation abroad is still unsettled and
that our own .political affairs are far
from settled the cgntinuance of a con- |
servative policy in all business affairs
is the only safe policy. When the po-
litical haze begins to clear we may be
sure of better times. Perhaps these
are already approaching. — Henry
, Clews.

Sane Company Legislation, |
NEW YORK, Jan. 22.—The New York |
Bar Association committee plan to in- |
troduce a ‘bill at Albany doing away?
with par value of stock, increasing di-|
ractbrs’ lability and providing that in- |
itial capitalization shall be fully paid in |
¢4sh or property at actual value. |

romrrTm——:

| * THE TORONTO
| GENERAL TRUSTS
CORPORATION

acts as

ADMINISTRATOR

* of Estates where there

TORONTO OTTAWA

appointed executors prefer not to act.

is no will or where the

WINNIPEG SASKATOON
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Landed Banking
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| | its turn showed 450,000 tons better than

altho, of course, this will not help the
earnings for the last quarter, as most

{
i | October, has given heart -to investors,

ol this will be shipped during the first

, kalf and none of it was shipped before!
the first of this year. The low prices|
taken for most of the November and!|

| tons over that for November, which in §

{
4

ding Future

WE WILL. LOAN YOU

| One of Qur Little Savings Banks

In it you can place at" your convenience ALL THE
MONEY YOU WANT TO SAVE FOR FUTURE .

! _EMERGENCIES.

Correspondence solicited with those who contemplate opening

new-ac

counts, .

4%

Interest allowed on Savings
Times .a Year. Accounts are

Deposits, compounded Feur
subject to cheque withdrawal.

THE UNION TRUST COMPANY, LIMITED

Temple Bullding, N.W. Cor. Richmond and Bay Streets, Toronto
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o

-

e,

4 Can, Cot. .

Dul.-Sup.
@ ™

Rogers.
20@ 198

*—Preferred. z—Bonds

: : Op. High.
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MONTREAL STOCKS

Low. ClL. -Sales

2
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Law
650

“6ng 61

194 194%

690
n| “The rumors which have appeared in
y the press concerning negotiations for|"

- Net earnings for the last quarter of

1911 should reach  $23,000,000. This
. amount, after depreciation, bond inter-
est, interest on sinking funds, and pre-
yferred dividends, are
'léeave about $5,983,000, equal to about
4118 per cent. on the common stock, or
,atl the rate of 4.72 per cent per year.
{ Placing the earnings of the corporation
| for the last quarter of the year at $23,-
00¢,000, the entire year can be conser-
vattivcly estimated at.about’ $104,150,448
net.

Royal-Colonial

Bank of Canada, held in Montreal last
week, H. 8.. Holt stated that negotia-
tions for the purchase of the Colonial

10 Bank, one of the leading banking in-

49.:3 stitutions of the West Indies, have been

d.scontinued. ' Mr. Holt, in his address
to the shareholders, referred to the pro-
posed merger as follows:

12| the purchase of the assets of the Colo-
M1«3!!11&1 Bank by this bank were well

L84

10
15

founded. These negotiations, however,
have ‘recently been discontinued by
mutual consent, as we were unable to
agree on all questions.”

McConnell to Europé
To Finance Big Deal

R

15

6| MONTREAL, Jan. 22.—Mr. J. W. Me-
% | Connell, the vice-president of the Mont-
13: real Street Railway Co., goes to London
.. | next week on perhaps what will be the

w;‘ will endeavor during ‘his'stay in. Lon-

%l %%

NEW YORK STOCKS

Erickson Perkins & Co., 14 West King
Street, report the following fluctuations

Exchange :

~Rallroads.—

Op. High. Low. C1. Sales,

’{M
oW

1,10

2,500
o

10%% 100%
1363 1369
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o vz
1% 9y
TR

08 108%
141% 141%

R
6% 46 -

3% d1%
513 61%
2958 131%
185, 187%
58 byl
166 166%
163% 163%

133Y 188%
R
By 6%
108 1081

2,w
an

2,50
w
1%
2w

S 1,50
200

3,00
W

b, 30

2,100
Zi,40
10,200

o

2w
W
8,00
2,400
1,600

most important trip of his career, as he

dor and Paris to effect the financing in
' connection with the proposed new hold-
ing company which will take over the
Mentreal Tramways and Canadian
Light and Power companies.

: * Mr. McConnell will be accompanied
by Mr. H. A. Lovett, K.C., who, in con-
junction with Mr. Cahan, has been
looking after all the legal work in con-,
nection with the tramways company.

/ COTTON MARKET LOWER.
ml;:‘r.ickson‘ Perkins & Co. had the follow-

Ll'varpool cables again disappointed lo-
cal bulls, and moderate liquidation caused

early session. Spot Interests re-entered
the market as buyers, promptly checking
the decline. News of the day was fea-
tureless. . Private cables from England
predict an improvement jn the demand,
as a result of the settlement of t# labor
difféerences. A good part of the’ day's
hesitancy was probably due ‘to the cus-
tomary MHquidation for over the ginning
report to-morrow, Think cotton a pur-
chase for\turns on all sharp drives.

¥ Liverpool Cotton, .

LIVERPOOL, J3n, 22.—Cotton’® futures
closed easy; Jan., 5.13%d; Jan.-Feb,,
5.13%d; Feb.-March, 5.16%d; Marci-
April, 5.19%d; April-May, 5.21%d; May-
June, 5.23%d; June-July, 5.%d;
Aug., b5.26%d; Aug.-Sept., 5.26d;
Oct., 5.24%d; Oct.-Nov., 5.28%d;
Dec,, 5.23%d; Dec.-Jan., b.2i%d;
Feb., 5.23%d.

Spot, good business done; prices six to
éight points .Jower. American middiing,
fair, 5.984; good mjddling, 6.60d; mid-
dling, 5.24d; low middling, 5.08d; good
ordinary, -4.74d; ordinary, 4.424.

COTTON MARKET,

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices on the New York cotton market :

Sept.-
Nov.-
Jan.~

0.0 Prev

11914
1i5%
D%
248

18%
125%
15(%

2414

1%
28y,
228

34%
167%

108¢
28Y,
2%

100!
|

51% Bite W

6514

61%
s 5%

12%

.. | Mexican Power o

1 don for short bills, 3% per cent,

w5v o6
5% 6%
5i% b5
8% B

2% T7%
19,100,

WO
16, b2
w

152,800
300 |
100 ; L

1.100

1,100
400

20
55,200 |+So00, 2nd week January .
‘-’Wi d0: from JUlY Y. .esciccersenes

1%
4,40
+++2+ | Comsols,

Open. High. Low.Close. Close.
9.15 9.1y 911 9.1 v.23
926 982 922 W V&
. 941 948 DE VA4
. 953 A V49 . oI
9.66 9.4

Railroad Earnings, .

Increase.

Lehigh Valley, December . "3 &
do. from July 1

*-Decrease,

J

BRITISH CONSOLS.

Jan. 2.
for account
for money

Consols,

Tractions in London,

The> southern traction issues
| quoted as follows on the London market
| (Toronto equivalent) :

Jan. 2.
Bid. Ask. Bid. Ask.
192% 1933, 198%4 19434
11414 114% 11
9lo
101.41 10194
bonds.... ¥ %%

Jan. 22,

| 8a0 Paulo

Rio bonds
Mexican P.

01.41 102,41
AT

{

MONEY MARKETS, !

|

Bank of England discount rate, 4 per|

cént. Open market discount rate in Lon- |
New |
money, highest 2!4 per cent. |

per cent., ruling rate 2 per|
Call money at Tgronto, §% to ¢ per |

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bu!d'ﬁz%
(Te!l. Main T17), to-day report exchange
rates as follows : ;

: —Between Banks.—
Sellere.

. York call
lowest 2
cent.

Buyers. Counter.
N. Y. funds.... 1-2 pm. 1-16pm.
Montrea] ('ds.. par. par.
Ster., 60 days..820-22 £31-22 93-16
Ster., demand.. 9% 911-16 H15-16 10 1-15 |
Cable trans....%% 9 2542 10 1-16 19 3-!6 |
—Ratee in New York.—
Actual.
45%.99
487.20

Posted. i

Sterling, 60 days sight % |

deducted, will |’

| Merger Called Off || - seiRebroias * 7528 S

fie o 110
i 161
Wi At the annual meeting of the Roya‘li

a break to new low ground during the'

July-

49,687 |

1,993,603 |

were !

I prices,

For Sale

| STORES AND PWELLINGS, DESIR-
| ABLE INVESTMENT. EASY 'TERMS.
FOR FULL PARTICULARS. APPLY TO

A. M, Campbell

12 Richmond Street East
TELEPHONE MAIN 2351,

WELLAND
is_ the fastest growing town in
Eastern Canada.
Our making big

clients are
profits out of Welland. South

lots.

Canadian Genmeral Securities
. Corporation, Limited
T

89 Scott Street -
; edts

We own and offer the follow.

Municipal

'BONDS

P.C&
Guelph, Ontt. ......coi0vee AW
8t. Qatharines, Ont. ......4%
Belleville, Ont. ........0u..4%
Port -Hope, Ont. ..v.vveis. b
Owen Sound, Ont. 4 .es....d
dney, N.S.
Hwack, B.C.

Yielding 4.30 per cent. to 4%

Ontario SecuritiesCo.
: Limited, 24t2

MeKi Bldg, Toront

, MEETINGS,

A:l'be AVTgiaders Bank
of Canada

The Annual General of the
Shareholders of this Ba::“u will be h';lhd
ait the banking house, co

and Colborne Streets, Jp ! 0
Toronto, on Tuesday, Ja'an‘u , 1912,
Chair to be taken at 12 o’clock noon.
By order of the Boc-xfd.
STUART STRATHY,
General Manager,

Toronto, January 22, 1812,

‘CANADA LIFE
ASSURANCE CO.

Notide is hereby given that the 65th
Annunl General Meeting of the Canada
| Life Assurance Company will be held at
i the Company’s Hend Office, in the City
| of Toronto, on Thursday, February 1st,
1012, at 11 o'clock, forenoon, to receive
the report of the Directors, to transact
any business which r1y properly come
before it and to elect Directors for the
ensuing year, ?

Dated Jan. 12, 1912,

A, GILLESPIE,

ed

Secretary.
.

'ON WALL STREET,

Erickson Perkins & Co. (J. G. Beaty)
wired: The good undertone of stocks
was shown in the last hour by the easy
rally in the leaders, with Great North-
éern and Northern. Pacific conspicuons.

.45 The supply of stocks is very light and
W we see nothing in the way of a further

R N
Ian‘s firmness kept traders guess-
'ing. The stock market is acting all

| advance. The Hill stocks act well.

| right and will continue to do so. Buy
the Standard-rails cn all drives such
as we have been having.

Charles Head & Co. to J. E. Oshorne:
| The Interboro issues were easily the

J leading point of interest this morning !
| at the opexning.

The Hill stocks wera
| elso higher, Great Northern rising
{1 8-4 and Northern Pacific 1 8-8. The
activity and strength of the Hill stocks
| tended more than anything else to
| bring confidence to the public traders.
| Rumors of decrease in St. -Paul’'s divi-
{ dend are current, and such a decreas2
would have but little effect as it has
hen largely discounted. There are

{ rumere that Union Pzcific will reduce

and this}
has cavsed muck Hguidation, The sell-+

| ing of Unicn Pacific seems to be under

its dividend to 7 per ecent.,

cover and for inside account. Cloas-
ing prices were at a reaction from high-
est but the speculative temper of the
Street is on the mend and we look for
growing activity and generally higher
as but iittle¢ stock seems
come out on the advance.

in Wire Prices.

NEW .YORK, Jan. . 23—Pittsburg
Steel Company advanced wire and
wire nalls $1 a ton, making price for
wire $1.40 per 100 pounds and nalils
31.60. This' advance will undoubtedly
be followed by a similar one on the
part of the American Steel and Wire
Co., Jones & Laughlin and other comi-
panies, 7

Advance

Trend “of Railroad Earnings.
Gross earnings of all United States

railroads reporting to Dun’s Agency to |

date for the opening week of 1912 are |
glightly less than those of the corres- |
ponding period of a year ago, the total, !
7 305,810, showing a decrease of 17 per

cents

w '

TORONTO STOCK EXCHANGE g

. PORCUPINE
AND | : :

COBALT STATISTICS

NOW READY—QUR ANNUAL

TABULAR SUMMARY |

Covering All Stocks Dealt In on ‘Toronto Market.

Capital,Acreage, Shipments, Dividends;
Offices, Sales,« Price Range .
1911., A most valuable and coB-
| vgnient reference. We shall have a few
pies for free distribution to invests '
Apply mow. . edTte

HERON &

Members Toronto !
16

: Stock Exchsnge - -
King St. West, Toronto

. (Eotablished 1870)
S'I‘.C’N?K'..BQPKERARK ] &nogmo.
AND lmsrm'nag-m
26 Toromto Street - . M

Members Toronto Stock Hxchange,
STOCKS AND BONDS

Orders executed
real, Chicago mdmr:u':goronm
23 JORPAN STREET. 246

Bought and Sold,
H. O'HARA & CO.
Members Toronto Stock Exch
30 TORONTO-STREET, TORO :
Phoner—-llun 2701-2702. | 246

J.P. BICKELL % GO, |
i “.f::‘: . \ginnlpclngr‘lb“
i Exchan

. :

FINLEY BARRELL & 0O,
Wembers Al Loading Exchanges

‘Manufacturers Life Bullding

Bin¢ and Yonge Streets «dré |

Canada National Fire
Insurance Company

Branoh Offics: Lumsden Buliding,
, Torente, et

Tels.—Malin 6723, North 3841,

[
B —

INVESTORS
tion su; o

T,

Edwards, Morgan & Co
CHARTERED ACCOUNTANTS
18 and 20 King 8t. West, Toronts

Offices at Vancouver, Calga: w
“pes and  Baskatoon’ iy

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET -

~TORONTO—

WM. A. LEE & SON

Heal Estaté, Insurance and Financial
Brokers.

MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Royal iz
Atlas Fire, New York Underwriters
(Fire), Springfiield PFlire, German-Am-
,erican Fire, National' Provincial Plate
Glass Company, General Accident &
Liability Co.,, Ocean ‘Accident & Plate
Glass Co., Lloyd's Plate Glass Insurance
Company, Londom & Lancashire Guar-
antee & Accident Co., and Liability In.
| surance effected.. \ 261t
| 28 Victoria St. Phones M. 592 and P. 667,
Jree. -
|

Erickson Perkins
& Co,,

John G. Beaty

Membors:

Ncw York Stock Exchangs
Now Y ork Cetton Exchange
Chicago Board of Trade

14 King Street W.

Toronto
Correspondence Irvitsd
P21

co.

'BUCHANAN, SEACRAM & C0.

STOCKS and BONDS -

Subscribed Capital - $2,000,000 -

248t2
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