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>' AUGUST 26 19Ï*THE TORONTO WORLD
~ 1 'iSS

\ WEDNESDAY MORNING

“ This shall not be war upon 
our women and children”

S THERE TO BE RELIEF FOR THE 
MONEY STRINGENCY OF THE WAR?

result of the

BEîEhrrsrsL,-r sfes-SSS1 US BAN DS and fathers, sons and brothers may go to battle, but 
all the hordes of warring Europe shall not force them to leave 
privation and terror of want encamped at their hearthstones.

Not while we Britons who remain at home have a dollar left 
shall the women and children of our soldiers suffer !

Give ! Give ! Give ! to the Wat Relief Fund
i /•

Give! Give! Give!
$500,000 in Four Days

Every dollar will be spent under a, 
thorough business-like administration.

HEADQUARTERS :
H^pidibnUJdbn^w^K-CM.G.; Sir James Whitney, K.C.M.G,

Hcm.Ÿreasurer; ï fc Wc^^^Hon. Secretary: E. T. Malone, K.C 

Asst Sec.-Trea surer : A. S. Muirhead.

> e title la “An Act to Conserve the
titofi*-" !H• • • * *- V-

of relief created?
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lag need?
«ten the banks to use the powersand ;

grim^ be to observe that the Dominion Government by its teglttotic:: I

■■8*6T^ the borrower penauade hie own bank that he ie food amd tftat hie "f*

but that bank muet get the fiscal a*ente of the government.
Me manager» of rival banka, to recommend the eeourttiee offered, and after that 

aecurHleeJmust be approved by the treasury board! Some P-rocees.

- -------- -i and Financial Interests of Canada," we And the* Dominion notes, or
currency, may t* issued by the Dominion Government:
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hard
d, so IVE in the name of our 

own women and chil-
jdren, fortunately not robbed
of their husbands and fathers.
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1 timt the governor-in-council may in time of war, or upon other oceanic*» apeclOed.

to froclamatlon authorize: “r , . . ..
i The making of advance* to the chartered banks and to the Having»

bonks to which the Quebec Saving» Bank Act, 1113, applies, by the torn» of 
■ ■ ixmrfnlon notes upon the pledge of securities deposited with the minister,of 
*• euch kind and amount as may be approved by the treasury board ; such 
m advances to be repayable at such times as the board may determine, with 

mte likewise determined by the board of not teds than five per

at
>oms:

1 KINO EAST and 
VICTORIA STREETS) We are face to face with the 

realities of war, more dreadful than
.■*

Interest ait a 
rent, per annum. at home yet understand, but■ we

jimagihation needs no help in pic
turing what the war means to the 
women and children whose natural

i

from the wonting of the statute amd from ttte discus-
in the house last Friday that the Issuing of national currency against oom- 

otal paper and other securities, except gold, wtH depend not, atone upon the 
eroor-in-council, but also and more Intimately upon the chartered banks taking 
o affirmative action. The government will tend only to a bank, and will Issue 
nknion notes only against securities deposited by a bank.

GO TO THE “MOVIES”OF THE
UNITY shows will very generously give the whole: The following moving picture , .__ ,,

day’s receipts to the fond on the days and night* designated
CRYSTAL PALACE, 14t Tonge Street.

Friday, Afternoon and Evening._____
C THEATRE, Gladstone and Bloor 

Streets,
CRE8CEWT*7TRKATOe! lOOlJhmdfis SL,

LoS^S^ÔNGE'siREnCT THEATRE, 
Thursday Evening.

»
bulk to apply to the government and beoetne the 

refuses to act, he to powerless, and so, apparently, Is 
ft the bank does act, the securities offered must run

TM borrower must get a 
priBwy debtor, If the bank
tbs government. But. even __ —
tiw gauntlet of the government’s fiscal agents. If these agents, who wtk be officers 
If tbeAriggest banks, turn down the securities, that will be the end of the matter; ' 

recommend the securities, the treasury beard must etiti approve. ,

tichmond Street 
:e of the year, 
your rural route 
CY, guaranteed 

enclosed in a 
i, which can be 
of value. Both 
CANADA, LIM- 
sum of $1.00.' 
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GARDEN THEATRE, 2*0 College Street, 
Wednesday, Afternoon and Evening. 

ACADEMY THEATRE, 1140 Bloor Sfc West.
. Thursday, Afternoon and Evening. 

VERMONT THEATRE. 106* Bathurst fit., 
f • Thursday, Afternoon end Evening. 

CRYSTAL PALACE, IMA Yonge Street. 
Thursday, Afternoon and Evening.
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protectors have been taken from 
them. :W «bay

' WiU. the bonks encourage the issue of national currency, or will they put a silent 
the law and oajase It to become stillborn? •ret» upon

Such is the law now; let us try to work out its application; and begin With IZ/**L tinn# *s> As lUtiAm m Mïïth Wint^T
tos ease of the Canadian Northern Railway and the Grand Trunk Pacific, two enter- Vw tin l€nT FO 08 pQlO UJllFl W Iflicr
prises, in order to secure ' the completion of which, the government guaranteed In • v ‘ „ ' # »
toe one case forty-five millions of bonds, and hi the other sixteen mttUans of bonds. _ fafsft /ffg/ fft fhm /lOU8Cm-XJVltti
The two railways have been unable to realize on these Issues because of the condl- COuling U.FIU HU I UKl Ui MVUO* U/tl
torn of the money market. Now, dm the case of the Grand Trunk, it does Ms business ■#»» • FZthe little children crying for warm
sed agree to endorse them—tor that to what It to practically catted upon to do, pro- | ■ ■ • • . f £ J , ft a s / •
Tided the fiscal agents of the government, in this particular case, a .board of bank- gv/Af Hinff—U)ltn TOOCLStUttS YlSMg lit
tit to Montreal, approve of them, amd that their report after approval to f urine ; O
todoreed by the treasury board at Ottawa, made up of three minister»? And after . s • I I ............•____ 1 a lxL - •
« these preUmimaries are complied with, wdU Dominion notes or government money ! nffCg WGT 18a l71<ZC6Ue CQTTICU lO tile 
to the amount of the loan be deposited to tbeVredit of the railway so that it can P” 7 '

toerv hearthstone», unie»» we defender*
,1 Commerce, bankers tor the Canadian Northern, do the same thing? ^ j

If these two banks will undertake to do these things, and if the treasury board £tt hOHie StOTid M the WOy•
*0 approves, then money In the shape of national notes Is In sight for carrying on '
Us completion of the road* and the expenditure of mUttone of dOHars hi the way 
ti work, in the 'labor camps, In rolling mills, and to other directions. This money 
■’wages end in other ways will relieve the stringency.
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1 And now we come to other cases where the legislation might afford relief. 

Taxe, for instance, the Province of Ontario. It wants money Mi order to finance a 
gift to the empire to help on the war, tt also wants money for Hydro-Electric con- 
eduction, bonds for which purpose were floated, but proceeds for which cannot be 
realized at the present time. The other provinces also-want money; the municipal!- 

Press Despatch, , . fl ties also want money, and perhaps the City of Toronto; and many places In this
Aug. 25.—That Servi* Ml ^ either bonds or short-date notes which they can use for special pur-

to wage a war of no quarter, I the question is can they get banks to guarantee them to the fiscal agents
srules is indicated in a nbtl I ^ the government, and can they persuade these agents and the treasury board to 
ervia to the French Govern* \ |pprov, of tlu,m so ej, t0 get national notes for the works to question? 
testing against the aljpÇw V 

the headquarter* of toft — 
army to burn Servian crop* 
ervlan villages all along tnfcj 
line of march.' ' eM
te says further that to view 
n cruelties to Servian trooW 
very difficult to restrain 
from measures of rey®n*5 
ne-Servlan Government final 
trained to take .all measure*
1 compatible with interna*
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F7 iThen there are other securities which can be presented In this same way to this 
tieefully guarded plan far conserving the commercial end financial terteremt». But 
*to they pass the scrutiny? We have already heard of relief having been asked

the moment

>

»
W e .do not fWider tire new act and the application being stalled, 

giktortake to vouch for this statement until we make further enquiry.
or,

•C
l

In a word, whether there Is to be relief to the country by way of the emergency 
•nutation of last week absolutely appears to us to depend upon the banks, and If 
ilie banks do not think the proposition good enough, or If they do not care to assume 
toy risk to connection with It, it wild be almost Impossible for the country to obtain 
toy relief whatsoever, notwithstanding the special session end the special act "to 

! conserve the commercial and financial interests of Canada."
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r‘: But let us pass'from the question of relief by way of Dominion notes and come
to another meqisure of relief which occurs to this law "to conserve," etc.

By sub-section "c" of section .4 the chartered banks are authorized to teeue 
excess circulation to an amount equal to fifteen per centum of combined capital 
•hd reserve, at any time between the first day of March and the last day of August. 
They already had and. of course, still have authority to issue such gexetts circula
tion between the first day of September and the last day of February. The leg-’tsla- 
Ueo dates back to the Vandal stringency of 1907,- when Hon. X\ . S. Fielding, than 
totototer of finance, issued ten million doVam of Dominion notes as, a lean to the 
ehartered banks. His action was validated at the next session, and; as a measure 
ef relief against anything like another currency famine, the banks were authorized 
to tome exoeee circulation to the extent of fifteen per centum of their combined 
«■total and rest during October, November and December. This was to enable them 
to move the crops, and Hon. Mr. White, when he revised the Bank Act, extended 
toe privilege to five months.

Up Power at any time to increase their circulation.
Wthority to increase their circulation, subject, however, to a tax of 5 per cent, upon 
«he circulation in excess of their paid-up capital.
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igust 1st, 1915, 
Auction during 
d f. o. b. Ford,

By the Fegtotoution of last week the banks now have 
In fihort, the hank» have genera! Muwd Bead* of Royal Grenadier 48«h Hlghlaiidera, Queen’» tora’5°Ter;0!;®“erar*

D c GREAT BENEFIT CONCERT a-frlL-d, 12thYork Ran,er.. ‘ '?*?fRti°Rt,.*d SEsey hall.
r.O. —Massey Hall, Friday, 8.15 p.m T.ekeW Me, *1.00 and $2.00. u FUND HEADQUARTERS and MASSEY hall

$540
590 take the bank capital a3 paid up .at £115.000.000 ar.O 

JV the rest at over $113,000.000. we have practicably $330.000.Mj) ct. A f.Lcjli tbi be.nk 
Hfim Issue 15 per cent, of their own notes, or almost an addvv.Nnci vX-.',0^.000. 1n tijL
} j the Initiative is again on the banksj. Will 'they put out tills $3ô,woVo(X> not crib 
l| the moveanemt of crops, but will they, put it out, or a portion of Ft ouSxfor ca-Ting 

i'9 :$6 the war stringency ? X

If, under this measure, we'
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Germany force Italy to flfht wit» B0Ti 

situation will become enor*

•« nation. Mr. Douglas has recently re
turned from the great war theatre.

“The thing, that impressed me moat
in Naples," he continued, “was the ___
fine physique of the Italian soldiers. FRATERNAL ®.<?5|leo»j 
It seemed as if every well built man IN UNISON.

55Ï2 A -are«'«*■?“
a large force of bicycle soldiery. On fraternal societies In toron to bas MSI 

k every stroet yon see detachments of ra|ie(j for tomorrow 
It Is, In my opinion, the only live or- | infantry, and there arc •. host of bar- o.c|ock ,n the oad Fellows’ hati. 4M

" e<4 ! i“-n must1 not'be forgotten that Italy Bathuret s^ti to dtocuf. way^toj 

can place an effective force of a mil- means^of ««ntrtbuting to the, Toronti 
las of Toronto upon the Buropoe» sit- lien and a half in the field tmmsdtfte- and York Patriotic Fund.

[ For Instance, ted us take one of the stresogeot of our Toronto Rank»; the Im- 
|t»Ual. which by the new Saw is authorized to increase H» bank note issue byvoyer 
ItoOOO.OOO. WtH H take advantage of it. or wiU it rattiier -take the poeitioh that the 

thtog to do in the present situation to to "keep strong" and call ill its 
fflW ask its customer» to do with as little accommodation as possible .and tv-ait^for 
| toe times to improve? We can understand, a number of laaruks not caring to take 
•• SdTOantage of this emergency banknote power and therefore not helping to conserve 

to* ooaimercia! and financial interests of the country. j

at
moment. to Great Britain. the war 

mously more serious.

etese up fW|gftn233EE3X
but ore b«w grtuattess, aatwittostandlag artmt tt 4tid tori, week; and we

th» Onto**» IteS^nme can do good work hdtame dlreMtoo. if tt were
tep ^nde- edJconnmsBt rather than under smroratiori

and
far 4Ma view.Tworinoes. We know there

bare to be called to find a way at affordings

V
"Watch out fo- the army of Italyk | evening at • II, aslr sr- the bank.- going to do anything under the wide powers

But ^ .jyj. specil-' version of parliament lost week to help out the
11 ' ’ ' v of ccncems are e-hutting dosn for lock of money. The ganlxation in

of tire

Bd 1 > 8.11, therefore, comes down to this that unices the-bavai s take advantage of
toejrrcent legislation there will Ire little or no relief, and If they fall in acting, then 
petitement must be reassembled and the whole quest in be reopened. For the. 

^toaeon we régi et that the attitude of the government was to keep parUsunent In 
;^tosto^ for only four days and then to have it prorogued. Our idea is that the per-

Toronto. conferred <*u 
acarciW of mouej .

ha-3 provldao
Whet’s *»

that country.
was the comment of Norman A.more money; but to* its etagtayment in the 

•wtoeeeslgoveromeot
,solely! _...

ought in be sirafiaMe att of Canada, espeotaily in tiares of
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WATCH ARMY OF ITALY
IS TRAVELER’S ADVICE

Every Able-Bodied Man in Naples 
a Soldier—Which Side Will 

She Tike?
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