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EXPERT KM ON INTANGIBLES 
RESULT OF CLOSE ESTIMATING

than its own return out ot Its effort. 
Ask any contractor In a successful 
way In Toronto If he pays yilntmum 
wages. He would laugh at the Idea. 
If Ontario farmers, it York County 
farmers want efficient labor and per­
manent labor, they must meet the 
market demand for labor, with better 
wages. The man who pays good wages 
Is entitled to get, and will receive, good 
returns on his investment. The pres­
ent system depends on" low quality 
work at the lowest rates. Farming 
shown the results of this system 
wherever it is adopted, add Ontario 
has not escaped.

The Toronto World d,

AN exclusive,pat- 
ented method 

of crimping the zinc 
makes them DIF­
FERENT from any 
others you may 
have used.

'THEY help to prevent much of that “tired feeling” 
1 when wash-day is pver. And they do not injure 
your better linens.

RECOMMENDED by all 
*x good dealers every­
where in Canada.
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by Tile World 
ipany of Toronto, 
Maclean, Managing

day In the 
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Limited ; H. J.
Director.
WORLD BUILDING. TORONTO

NO. 40 WEST RICHMOND STREET.
Telephone Calls :

Main 5808—Private Exchange con­
necting all departments- 

$3.00
will pay for The Dally World for one 
year, delivered In the City of Toronto, 
or hy mail to any address In Canada, 
Great Britain or the United States. 

$2.00
wilt pay for The Sunday World for one 
year, by .mall to any address in Can­
ada or Great Britain . Delivered In 
Toronto or for sale by all newsdealers 
and newsboys at five cents per copy.

Postage extra to United States and 
all other foreign countries

Subscribers are requested to advise 
us promptly of any irregularity or de­
lay in delivery of The World.

year
Comi ANNOUNCEMENTS. ties’Oct 16, 1813.

Motions set down for single court 
for Thursday, 16th Inst, at 11 a.m:.

1. Downey v. Burney.
2. Re Orr and Cash.
8. Re Drew and Keewatln.
A Eto-blcoke v. Cates.
5. Hardy v. Lake Erie and N. R. Co.

Peremptory list for appellate divi­
sion, for Thursday, 16th Inst, at 11

»
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Is twenty millions of value In the 
property to the owners.

As between the offer of Sir Wm. Mac­
kenzie to clean up all the rapid tran­
sit franchises within the present limit» 
of the city for 122,000,000, and the val­
uation of the street railway ate *8°,- 
000,000, there Is $2,060,000 left to cover 
the value of the ends oU iiillalt and 
the several undeveloped franchises.

Only Paying Assets.
(Dealing with the values of the ends 

of radiale and undeveloped franchises, 
the experts held strictly to the policy 
of considering duly the paying assets 
of those properties. Thus the Me­
tropolitan road, running Into the city 
from the north. With tracks on Tonga 
street, was deemed the only part of 
those .properties entitled to an Intan­
gible value. That road is a paying 
concern, and therefore has a going 
concern valu»

The experts held that any other 
form of valuation of those properties 
would prejudice the case of the city 
should it happen that the city would 
undertake to purchase any of the 
properties In a separate deal. It Is 
therefore plain that the value to the 
city of taking over those ends of ra­
diais and undeveloped franchisee, as 
far as a clean-iip Is concerned, was- 
not .reported upon by the experts, but 
was left for open consideration by the 
ratepayers. To say that a clean-up 
of the ends of radiais and undeveloped 
franchises is not worth two millions 
to the city would be difficult to prove.

T. E. L. Has the Cream.
In the valuation of the Toronto 

Electric Light Company the experts 
left another couple of millions for 
open consideration as to the going 
concern valuê of the system. They 
found six millions of physical assets- 
The prlçe asked for the property is 
eight million» As the company has 
the cream of the business in the city, 
and p, valuable franchise, both of 
which make up the going concern 
value, it may not be difficult for the 
ratepayers to see two millions' worth 
in the going concern value, more es­
pecially as all the electric light and 
power franchises within the city limits 
would thus be cleaned up.

Physical Assets Were Easy to 
Get At—Earning Power to 
Company Under Present 
Conditions Creator Than 
When City Gives Service 
in Light Haul Sections.

“2 in 1” and “3 in 1”

Washboards
»TERMS LOOK GOOD. 

Considering the extraordinarily con­
servative nature of the report of the 

the city will

am.:
h.1. Vogler v. Campbell (to be con­

tinued). _
2. Palo v. C. N. R. Co.
8. Stelnacher v. Squire.
4. Prior v. C. F. R. Co.
6. Barnes v. McLaughlin.
6. Sacks v. Briggs.

:/•experts, Hetraction
have no risk whatever in undertak­
ing the ■ purchase of the street ra.ll- 

Any company promoter prepar­
ing" a prospectus from the same ma­
terial could have added twenty per 
cent to the estimate of value and 
then been a long way Within the •us­
age of promoters.

We hesitate to forestall the re­
port by Mr. John Mackay in any way. 
But It is obvious that a report which 
allows not a cent for franchise rights 
of any description confines the esti­
mate for "Intangible assets” to the 
very tangible net profits of the road 
for the next eight years, figured on 
the lowest margin of profit; still fur­
ther allows for the building up of the 
equipment to an Ideal standard of 
efficiency and for the maintenance 
of the road, so that In eight years it 
will have made all necessary exten­
sions and be preserved In an abso­
lutely first-class shape, so superior 
to the present conditions that 136 of 

are valued as 
and then comes

51-In arriving at the value of the To­
ronto Railway Company property the 
experts had only mechanical work in 
getting the total for physical assets. 
It was in getting at the Intangible 
value that a plan had to be adopted 
which differs from any yet reported In 
connection with the purchase of à 
rapid transit system. That plan was 
the only practical one.

They prepared a diagram which 
would work out the net eâmlnge of 
the railway up to 1821, the year of 
the ending of the franchise- A total 
of some sixteen millions was then 
gained. Then they took Into consid-i 
eratlon the fact that the Toronto Rail­
way Company is not giving a service 
to all of the city, but has held strictly 
to a zone In which the greatest 
ount of revenues are made" and the 
least cost of operation Is maintained. 
Some five millions of the Intangible 
value were struck off because the 
company's system was thus held to 
the most productive area, and did not 
serve the whole city. In this way the 
total of a little less than eleven mil­
lions for the going concern value of 
the street railway was secured.

Worth Twenty-five Million.
To the owners of the street railway, 

therefore, the value of their property, 
as found by the experts. Is over $25,- 
000,000; and the value to be regarded 
l$y the city is about $20,000,000. Thu» 
according ta the experts, the city 
having offered to buy out the street 
railway, must acknowledge that there

it rani 
eveniniuJatt a» good at

Eddyt Match«•**

way.
i?■

Single Court,
Before the Chancellor.

Mr. Edmund Duckett O’Flynn pre­
sented his certificate of fitness and 
was, on the flat of the Judge, sworn 
in and enrolled as a solicitor of the su­
preme court of Ontario.

Re Elizabeth Lloyd—C. H. Ivey 
(London), for petitioner, moved for 
order allowing mortgage of settled es­
tate, for purpose of alterations, Im­
provements and additions to Metropo­
litan Hotel, and to No. 364 Dundae 
street, London.

Cook y. Bachrack—O. H. Ivey (Lon­
don), for plaintiff, on motion for order 
continuing injunction, asked enlarge­
ment for purpose of cross examina­
tion. A. B. Knox, for defendant En­
larged for two weeks. Injunction con­
tinued meantime.

Etobicoke Realty Co. v. Cates—M. 
Wilkins for plaintiff; F. Slattery for 
defendant Motion for Judgment en­
larged untU 16th Inst at defendant's 
request

Re Channonhouse and Village of 
Egan ville—T. W. .McGarry, K.C., for 
John Channonvlllé, moved for order 
qualshlng bylaw No. 650 of the village 
to authorize the construction of grano­
lithic sidewalks and crossings on vari­
ous streets as local Improvement un­
der the Municipal Act J. B. Moes, K. 
C., and F. Ayleeworth, for village. Mo­
tion dismissed with costa.

Mills v. Village of Bganville—T. W. 
McGarry, K.C., for Alexander Mills et 
al, moved for orderr continuing In­
junction reetraining the village from 
proceeding with construction of aide- 
walk on Victoria street In said village. 
J. H. Moss., K.C., and F. Ayleeworth 
for the village. Motion enlarged, to 
trial. Injunction dissolved and Vil- 

"lage may proceed *t Its own risk. Costs 
In the cause.

Re Ontario Bank (Pension Fund)— 
J. A. Worrell, K.C., for petitioners, ap­
pealed from the certificate of Kap- 
pele, official referee, declaring that the

lssed with 
a declara-

edt CM
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mt,don be made a party defendant and 
that pleadings as to him be dispensed 
with and he to be bound by the Judg­
ment herein and If required by either 
plaintiff or defendant, he is to Join 
In the conveyance to the defendants# 
a grantor. Plaintiff’s action to be dis­
missed. No coats as between plaintiff 
and defendant The costs of the third 
party, Gordon, down to Judgment are 
to be paid by defendant Thirty days’ 
•toy.

A VOLTE FACE.
The Telegram seems to have fore- MICHIE’S 

Cigar Department
$L76. $2-50

seen the hopeless nature of the cam­
paign It has been making against 
Mayor Hocken, and It therefore did all 
it could to make the mayor appear 
unwise and unwarranted in attempt­
ing to negotiate terms for the .purchase 
of the street railway. It was clear that 
if Mayor Hocken made a bargain It 
would be a straight bargain. He had 
repeatedly stated his terms and at 
one point In the negotiations an­
nounced an ultimatum. The Telegram 
realized that If Mayor (Hocken got 
what he wanted the case against him 
was hopeless. They knew that he was 
absolutely honest and above suspicion, 
and that If terms were arranged they 
must be favorable to thercity.

Monday saw The Telegram’s feeble 
structure of misrepresentation and 
falsehood dashed to the ground. The 
agreement, so far as anyone can say 
yet about an agreement which has 
still to be drawn by the lawyers, is 
evidently going to be a very good 
agreement. The fact that The Tele­
gram cannot say anything against It 
but what is untrue Is the best evidence 
of that. The Telegram has made its 
greatest fight over the stage In which 
negotiations existed three months ago. 
Since then much has been done to 
complete the work of which The Tele­
gram got a glimpse in its half fin­
ished state. Children and fools should 
not see half-done work Is an ancient 
proverb. However, The Telegram goes 
back to July, when everyone else Is 
living In October. The agreement as 
proposed by Mayor Hocken- and re­
ported on by Messrs. 'Arnold and 
Moyes Is a most satisfactory basis of 
purchase for the city. None of the 
things The Telegram says about it 
are true. This is a quite remarkable 
tribute, and we doubt If The Telegram 
itself is aware of Its Importance. Per­
haps It la For It has inaugurate j a 
new campaign against Mayor Hocken 
by proposing to renew the tube 
scheme, against which it worked so 
hard some years ago. It was Mayor 
Hocken who proposed the tube scheme 
then and The Telegram opposed It In 
Its usual tooth-and-nail fashion mere­
ly because Mayor Hocken fathered it. 
■Now The Telegram thinks that tubes 
should be built and street railway 
purchase abandqned.

The World supported the! tube 
scheme before and is prepared to sup­
port it again, but one at a time Is good 
fishing. Part of the argument and 
the best of it, three years ago for 
building tubes was to bring the street 
railway to terms- The street railway 
has come to terms, so that this end 
of the argument is canceled. The one 
weak spot In the tube scheme three 
years ago still remains. It does not 
abolish double and triple fares; It does 
not clear the streets of a corporation 
franchise; it does not remove the ra­
dial railway franchises. We confess 
it is somewhat of a mystery to us 
why The Telegram should permit ha­
tred of Mayor Hocken to pervert Its 
common sense to the extent it does. 
Had Tommy Church arranged the 
street railway purchase there would 
have been a perfectly unanimous city 
press, and In one editorial sanctum 
he would have been hailed as 
heaven-born genius and a paragon of 
statesmen. But Tommy had not the 
luck to think of buying the railway 
before Mayor Hocken did, and so The 
Telegram has to submit to all this 
indignity of folly which it heaps upon 
Itself. Who could have foreseen The 
Telegram adopting the Hocken tube 
scheme which it itself helped to de­
feat?

ertIs close to the entrance, conven­
ient for quick service, at the cor­
ner of King and Tense Sts, tor 2’4
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PAppellate Division.
Before Mttloek, C.J.; Riddell, J.; Suth­

erland, J.; Leltch, J.
Shaw V. Taokabery—J. G. Kerr 

(Chatham) for plaintiff. O. L (Lewis. 
ICC., and 8. B. Arnold (Chatham) for 
defendant Appeal by plaintiff from 
judgment pf Faloonbrldge, CJ., 
April 7, 1818. Argument of appeal 
sumed from yesterday and concluded. 
Judgment reserved.

Bates v. Little—J. G. Kqrr (Chat­
ham) for plaintiff. O. L. Lewis, KX2., 
and S. B. Arnold (Chatham) for de­
fendant Appeal by plaintiff from 
judgment of Bell, J., of County of 
Kent of April 28. 1918. Action on a 
promissory note for 3460, Interest and 
costs. At trial action was dismissed 
with costs and plaintiff fflrected to 
return to defendant that and two other 
notes. Appeal argued. Judgment re­
served.
! Vogler v. Campbell—M- Wilson, K. 
C., for defendant. O. I* Lewis, KjC., 
and H. D. Smith (Chatham) forplaln- 
tlff. Appeal by defendant from judg­
ment of Lennox, J„ of June T4, 1918. 
Action by plaintiff against a slater to 
set aside conveyance from deceased 
father to defendant sister, for an ac­
count of re$,ts and profits of the land, 
and for an order declaring money In 
■Traders’ iBank In defendant's name to 
be part of the estate of John L. Camp­
bell, deceased, and ordering defendant 
to account for same and Interest At 
trial action was dismissed so far as 
deed was concerned, but Judgment was 
given plaintiff as asked for, the 
$202045 in Traders’ (now Royal) 
Bank, with costs to plaintiff out of 
these moneys. Defendant to pay her 
own cost» Appeal partly argued, but 
not concluded.

r*am-
0 White

Glevei
the existing care 
worthless scrap; ... , „
within $1,000,000 of the price asked, 
indicates a notable bargain for the

The Philosopher 
of FollyCl

Wh_en the people understand what 
they are to get. and the city lawyers 
get the agreement drawn, Mayor 
Hocken will be appreciated.

New line oti 
(washable) dJOY8 OF OCTOBER.re-

NewHThe twilight Is descending whin 
6ur homeward way we’re wending tn 
the month of brown October, 
the leaves are falling fast; yet a 
with melancholy! Let us all be 
and Jolly! We can hang our w< 
swatters on the kitchen wail at 
When we’ve had our kale and 
pers we can don our carpet slip] 
with our feet upon the fender In 
armchair we can doze; we can si 
bet a nickel that no fly will come to 
tickle ne upon.our shiny forehead w 
to waltz upon our nose. When the 
leaves are downward tumbling let us 
cease our endless grumbling at the 
coalman and the milkman. ».
chap who sells ue bread—tho therive 
boosted prices higher let us raise a 
cheerful choir that the swatting sea­
son’s over, and the last blamed fly 
is dead. Nothing In the world Is 
sweeter than to know that the met- 

<1 the buzzing fly no longer 
will disturb our night’s repose, Let 
us all be glad, not sober, for the 
brown and were October brings an 
ever-welcome let-up to the chlM at 
human wo—

DON'T SCARE WORTH A CENT.
The Philadelphia Record, a conser­

vative and well . edited Democratic 
newspaper, is saying only what every­
one admits even in Pennsylvania when 
It thus sums up the effect upon the 
country of the new tariff:

There has been no more curious 
phenomenon In American politics 
for many years than the perfect 
equanimity with which all classes 
of people—manufacturers, mer­
chants. farmers, professional men, 
artisans and others—have re­
ceived the new tariff law- It has 
now been in effect ten days, hav­
ing been signed by President Wil­
son on Oct. 3, but it is acquiesced 
in by everybody as the most per­
fectly natural and proper thing In 
the world. When It Is remembered 
that the Republican system of high 
protection had been in effect for 
half a century and that the new 
law establishes the lowest aver­
age ot duties that has prevailed 
tor 76 years, the calmness with 
which thte revolution In policy la 
accepted, even by the most fana­
tical members of the G.O-P., Is as 
surprising as it is gratifying. It 
shows how little real hold the old 
-robber tariff had on the people, 
and how universal is the belief 
that the new law will prove bene­
ficial to the vast majority of those 
most affected.
The fact is the people of the United 

States kept the Republican party In 
power for ’ so many years, not from 
any " great Jove for a high tariff, but 
because they thoroly distrusted the 
Democrats. Every party platform for 
the last thirty years has demanded a 
reduction In the tariff duties Imposed 
as war taxation in 1861, yet politicians 
and po’ltlcal newspapers kept pro­
phesying disaster to the republic If a 
single tariff duty were reduced.

Now that these false prophets have 
been put to shame, the people of the 
United States will be suspicious of 
the ForgaiiS and Hepburns who pro­
phesy a financial panic should* cur­
rency reform follow upon tariff re­
duction. They have learned by 
perience that the manufacturer 
charged all he could to the consumer 
and paid as little as he could to his 
operatives, no matter what tariff pro­
tection was accorded him. They are 
finding that the bankers make all the 
profit they cab for themselves and con- 

a cern themselves little with the good 
of tho country when the laws are 
made to suit them.

No distress has followed the reform 
of the tariff, and no panic will follow 
the reform of the banking an " 
rency laws of the nation. The people 
will not allow themselves to be 
frightened by big corporations, venal 
newspapers and lobbyists hired to 

The Telegram is capable of manufacture public opinion. They 
anything—especially to beat Hocken. would probably continue to hâve 

But Hocken is a winner. breakfast, dinner and supper In the
United States If all the bankers of 
the country threw themselves into the 
sea.
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Provincial Incorporation 
Holds Good Thruout Can­

ada—So Decides Court.

Peculiar Circumstances Sur­
round Birth of Shrews­

bury's Only Son.

■be dpetition should 
costs. The petition was 
tlon that a fund Of $80,000 should be 
administered aa a trust fund for the 
purpose of which it was created by 
the shareholders of the Ontario Bank, 
In accordance with the cy-pres doc­
trine. J. A. Paterson, K.C., for share­
holders; J. A. Paterson, K.C., and A. 
MçL. Macdonell, K.Q., for liquidator. 
Reserved.

Maclean v. C. P. R. Co.—R. B. Hen­
derson, for plaintiff, moved for In­
junction restraining defendants from 
entering on plaintiff’s land until they 
have taken steps for expropriation. A. 
MacMurchy, K.C., for defendant» Mo­
tion enlarged one week pending nego­
tiations. No work to be done on land 
In .question ip meantime. Enlargement 
without prejudice*to rights of either 
party. If negotiations are not success­
ful motion may be renewed.

IS [AIL ORDErt

OHM 0Intimation has been received at the 
parliament buildings of the judgment 
ot the supreme court on certain test 
questions -relating to the Jurisdiction 
of province and Dominion In the in­
corporation of companies. The Judg­
ment is counted as a victory for the 
province In ruling that the present 
system of provincial Incorporation 
for operation thruout the Dominion Is 
valid. It hast been the custom for 
some time : .past: .that .a. company In­
corporated in Ontario oraBi authoriz­
ed to do busiqrbk apyf»£er*, In Can­
ada. Had tiie «ourt vetoed this right 
it would have entailed an Immense 
loss of revenue to the province Un­
doubtedly In such a case thé major­
ity of • prospective Companies would 
have forthwith secured federal char­
ters, a ctourse now rendered unneces­
sary.

Certain Insurance matters which 
received consideration in the same 
connection are understood to be ad­
judged as favorably. All of these test 
cases have been passing from court 
to court for several years and the 
result is warmly welcomed by Indus­
trial as well as administration au­
thorities In Ontario..

HIS FATHER ELOPED teilKi
LAKE LEVELS FALL 

THRU EVAPORATIONWith Mr a. Mundy, Later Mar­
ried Her—They Are Now 

Separated.
UNT1êm-mm

according to the testimony here today of 
Frederick P. Stearns of Boston, an ex­
pert witness In the government's suit 
against the sanitary district of Chteegtt 

In the case of Lake Ontario, the wit­
ness stated that the accretions of water 
from rain and other sources during these 
months do not compensate for tile lose 
by evaporation.

AEUROPEAN TRAVEL.
The rush of travel to Europe for the 

holiday season has already set In.
The bookings by,the various steam­

ship lines are quite heavy.
Intending passengers should book 

their passages as early aa they pos­
sibly can.

Tickets and Information by the 
various steamship companies can be 
had from A. F. Webster & Son, 58 
Yonge street.

mit
Special cable to The Wert* Copyrighted 

by The Toronto World pad N. T. World. 
LONDON, Oct. 16—Lord Iqgeetre. the 

only son and heir of the Bari of Shrews­
bury, obtained today a declaration from 
the courts that he Is the legitimate and 
lawful eon of the earl. His legitimacy 
has never hitherto been quetloned. but 
apparently he deemed It advisable to set­
tle all doubt at present, having been born 
under peculiar circumstances.

In April. 1881, before he had attained 
his majority, the Bari of Shrewsbury 
eloped with Mrs. Miller Mundy, a woman 
15 years his senior. They lived together 
for some time, and on June 18, 1882, the 
day after the lady’s husband obtained 
an absolute decree of divorce, the earl 
-made her his countess. Lord Ingestre 
was bom on Sept. 8 of the same year. 
As no one contested his paternity, the 
court made the required order.
- Alfred Miller Mundy, the deserted hue- 
band, appeared In court prepared to tes­
tify that he never saw hie wife from 
May, 1881, until after the birth tof Lord 
Ingeetre, but the Judge decided that hi» 
evidence was inadmissible.

The Earl a Sportsman.
The Earl of Shrewsbury Is England’s 

premier earl and well-known sportsman. 
He has won motor boat races at Monte- 
carlo and automobile races at Brooklande. 
In polo he has also distinguished him­
self and aroused much comment in 1902, 
when he caused the arrest of Lawrence 
Waterbury at Huriingham at the close 
of the polo match of that year because 
Waterbury was wearing what the earl 
considered cruel spurs. The earl after­
wards apologised.

The disagreements between the earl 
and his countess culminated In 1906 In 
a separation, since which time she has 
lived abroad, receiving an aimual allow­
ance of $20,000, and the use during a 
part of ea£h year of Alton Towers, the 
earl’s seat at Stoke -on-Trent, County 
Stafford.

Four Men
at Instil

Trial. *
Before Hodglns, J.A.

Strathy v. Stephens—M- J. Kenny 
(Port Arthur) for plaintiff. A. I* Mc­
Govern (Port Arthur) for defendant. 
Action for judgment cancelling a cer­
tain agreement for sale of a quarter 
Interest In lots 1 to 17, being all of 
block 62, In McVlcar addition to City 
of 'Port Arthur. Judgment (V.V.): 
Let Judgment be entered on defend­
ant’s counter claim In favor of de­
fendant directing the plaintiff speci­
fically to perform the contract between 
Gordon and defendant, dated Feb. 1, 
1912, upon defendant paying to the 
plaintiff the full balance due thereon, 
with interest at the rate therein men­
tioned; the plaintiff is to convey to 
the- defendant an undivided quarter 
interest in the lands mentioned there­
in. Ordered that Walter H. L. Gor-
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ANNUAL MEETING.
WASHINGTON, Oct 16.—(Can. 

—Freight tariffs proposing the I 
of five per cent, by the eastern1 retire 
poured In on the Interstate eommi 
commission today by the ton. All of 
great eastern lines filed their new ru

The preliminaries are now oompji 
The proposed increases stand as eueps 
ed for tin months, or for such part o 
that period as may be required for in 
vestlgutlon.

No definite time yet has been fixe! 
for the beginning of hearings, but It 
ably will be early In December.
D. Brandets of Boston, who will 
the opposition to the advances, 
has begun work on the case.

The Club Français held Its annual 
meeting on Monday night at the home of 
the retiring president, Mr. F. M, Bell- 
Smith. who has filled that position since 
the club’s formation, nine years ago. Mr, 
J. Enoch Thompson was elected as his 
successor, with Miss D. M, Webb and 
Mr. E. E. Horton as vice-presidents. The 
executive committee are Mr. Geo. TTDen- 
lson, Jr., Dr. R. I. McGakey, and Mes­
dames Mabel Christie, E. McNieh, B. O. 
Millard, Monroe, Mustard and Young. 
Secretary-treasurer, Mr. Bell-Smith. Di­
rectress, Madame Blvert. The club will 
meet on Monday evenings at 336 Jarvis 
street.

ex-

WATERLOO TEACHERS MEET.

BERLIN, Oct. 15.—(SpecHti.)—The 
41»t annual meeting of .the Waterloo 
Teachers’ Association will be held In 
the collegiate institute tomorrow and 
Friday. Some Interesting papers will 
be read and discussed.________________
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Beet is Good 5 QUEEN’S
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?

, J9TWO WEAK POINTS.
Sir Alfred Mond made two points 

■in his speech to the Canadian Club
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I $9,
.rifr iWith cheaper raw material for the 

manufacturer, cheaper food for the 
people, more abundant money for legi­
timate enterprises and the savings or 
the people employed in useful under- 
takings instead of Wall street mani­
pulations, the United States will soon 

an ,eiu °{ 8reat Prosperity. With 
the parcel post a magnificent 
the

that are locally applicable, one ap­
propriately urban, the other equally 
appropriately rural.

He recognized the tying up of the 
land in private hands as the cause of 
most of the troubles that arise from 
land congestion and resultant evils. Of 
the civic land housing schemes he said 
the promoters should be able to buy 
land cheaply and easily and long be­
fore they want It. This is not the 
general view, we fear, in Toronto. 
People who hold on to the land for 
the profit in It, said Sir Alfred, are of 
no earthly use to the community, em­
ploying neither brains nor capital in 
tliçlr exploitation, and he thought any 
legislation that tended to destroy that 
kind of thing was a blessing. He in­
veighed also against the stupid system 
of taxation that fines a man for put­
ting up a building or improving his 
property, while it encourages the man 
who spends no money In the 
munlty by reducing his taxes to the 
lowest point, permitting him to gather 
his unearned increment without pen­
alty, while the community gets no ad­
vantage.

His other point was for the farmers. 
He pointed them to the example of 
the Scotch farmers^who are, he said, 
the best farmers. A party of them 
came down into England and took up 
some poor farms at cheap rents and 
long leases. They hired agricultural 
laborers, and immediately raised their 
wages. When a Scotsman parts with 
any money he need not part with, be 
sure he’s going to make something out 
of It, was Sir Alfred’s comment The 
"moral for the farmers Is that if he 
wonts good and profitable help he 
must pay for It Some relation must 
be established between wages on the 
land and wages in the cities, or labor­
ers will not remain In the country. 
Industrial principles must be applied 
to agriculture, 
obtained, and as in other industries,, 
the laborer must get more than his 
wages out of the land. He must get 
the equivalent of the capital ho would 
need, interest, maintenance and over­
head charges generally, which must 
Include a reasonable profit to the farm­
er. But cheap labor rarely gets more

m
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On the Commission Which 
Will Govern Street Rail­

way System.
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The question of the government of the 
street railway In case the city should 
decide to take it over will be discussed 
at the meeting of the Street Railway- 
mn’s Union on Saturday night, and also 
at the meeting of the Trades and Labor 
Council tonight
.As the government specified when the 
bill was passed, granting the city per­
mission to take over the railway, that It 
should be governed Jay three men out­
side of the city council, It is the inten­
tion of the labor men lo have a man on 
that board of management.
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If you want real satisfaction do not say, when you order, “Beer”, but O’Keefe’s 

Pilsener Lagers.“the light beer in the light bottle”.

O’Keefe’s Pilsener Lager is not an ordinary beer. It is a liquid delight which you 
come back to again and again once you have tasted it, and it is good for you 
too, pure and healthfuL
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druggists.

ST. MARY’S, Oct. 15.—The Missouri 
Rifle Association will hold a shooting
SuVtuble^rang1681;6 0n Thanksgiving Day. 
also a military range*wilf'be provided?6’

Great preparations are under way for 
the collegiate institute field day, to be 
held on Friday. The games will be com­
menced on Thursday afternoon, at 3.30, 
and will be continued Friday morning 
and afternoon. An elaborate program of 
sport has been arranged. The steeple­
chase, which was a popular feature for 
many years, will be revjved.

A petition is being circulated to have 
the Carter milling bylaw, recently de­
feated, presented to the ratepayers again. I 
The petition will be presented to the town I 
council at Its next meeting.

r
* :It is an ideal home beer* Order a case from your dealer. i.

Skilled labor must be jTHE O’KEEFE BREWERY CO. LIMITED. -TORONTO. :
if your defier will not supply you, phone us Main 753 or Main 4455 and we will 338see you are supplied at once.
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BONDS FOR $100
Many people of small 

possibly not aware of the 
for safe investment offered by 
$100 Bonds The small Investor has 
looked upon owning Bonds 
beyond him—thinking of Bonds 
Ing only In denominations of $1000, or 
some other equally impossible 

But $100 will buy one of our Bonds, 
giving the holder of It precisely the 
same security as those of the largest 
denominations. They are a security 
In which Executors and Trustees are 
by law authorized to Invest

means are 
opportunity 

our

as rather 
as be-

sum.

TRUST FUNDS
Shall we send you copy1 of 

Annual Report and full particulars?

Canada Permanent
Mortgage Corporation

Toronto Street, - Toronto
Established 1855.
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