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Tabie 4

Lcss in zevenue Gue to Tariff Rerova?
(':i ; i i Cns of Co 1 i ar5 ^

1=Ca _'_ E E

1989 i2C1
1990 1099
1g91 2706
::92 d61:

: ?g.t 4092 2000 ô 127
7;9ç 434-1 2001 6w77
1495 4618 2002 68:2
1997 .4950 2003 72"7â
1998 5237 2004 77 77
iS74 5722 2001- 8.:i7
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2.7 2xcnar.ce Rate And in tErest Rate Pol ici es

ide ^ave assc:.T.etf tt^?t pest a raC::c@s Ztlplfer to the ex:`ân;ô

rate will OCC.r, aflC in endoge!^cus, f lexible excc°anÿe ra^s is

assvmed. Ac:.ordinç',y. the ext!°ange rate reacts to Carad'an Pea.l

ÿrowtn, re'a:ive inria:fon and interest ratas in Canada and the

States, anc t°e Carrent actount ^alanCS< We lave also assurred :°at

the 3ar.k of Canada •aiil follow an in.epes: rate -pfliicy that kee-,s rezi

interest ratas ac base case values.

2.S Mtner ;sSi=OGions

It is possible that an enhanceo :rade açreeTent wilî alter

currertt Auto ?ac: arrançepertts between Canada and- the United States.

Wne*_-er, or hk oW, this ""Ti_ht be jm. leren:ed is ^,roble^z:i.al.

%^C:Jr^:nçl; , we ."ave ass-ummed Cat .ne CCrrent I•ac: re.r?.ins 'n e:-C2,
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