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Chapter III
TAXATION OF INCOME

ARTICLE VI

Income From Immovable Property

. _1. Income from immovable property including income from
griculture or forestry may be taxed in the Contracting State in which

Such property is situated.

2. For the purposes of this Convention, the term “immovable
Broperty” shall be defined in accordance with the law of the Contract-
;gg State in which the property in question is situated. The term shall
e any case include property accessory to immovable property, live-

ock and equipment used in agriculture and forestry, rights to which
fre prov.isions of general law respecting landed property apply, usu-
5 uct of immovable property and rights to variable or fixed payments

S consideration for the working of, or the right to work, mineral

€posits, sources and other natural resources; ships and aircraft shall
Mot be regarded as immovable property.

" 3. The provisions of paragraph 1 shall apply to income derived
prOm the direct use, letting or use in any other form of immovable
Toperty and to profits from the alienation of such property.

i 4. The provisions of paragraphs 1 and 3 shall also apply to the

NCome from immovable property of an enterprise and to income

s:‘;:} immovable property used for the performance of professional
ices.

ARTICLE VII

Business Profits

¥ 1. The profits of an enterprise of a Contracting State shall be
th"able only in that State unless the enterprise carries on business in
Site other Contracting State through a permanent establishment
Uated therein. If the enterprise carries on or has carried on business
S: aforesaid, the profits of the enterprise may be taxed in the other
ate but only so much of them as is attributable to that permanent

Sstablishment.

2. Subject to the provisions of paragraph 3, where an enterprise of
th ontracting State carries on business in the other (_Jontracting State
Ear(’uEh a permanent establishment situated therein, there shall in
thch Contracting State be attributed to that permanent establishment

® profits which it might be expected to make if it were a distinct and
®Parate enterprise engaged in the same or similar activities under the



