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1910 a dividend of ten per cent. and two bonuses of $200 and
$700 per share were declared. Before any of these were paid,
Counseli had transferred two of the shares; hie reeeived the $200
bonus on the third share. The dividend and the $700 bonus
were held by the defendants pending this litigation.

The defendants brought in both John Stuart and Counsel
as third parties and claimed indemnity against them.

W. J. Elliott, for the plaintiff.
C. -A. Moss, for the defendants.
I. F. Helimuth, K.C., and J. R. 'Meredith, for the thirt

patty Stuart.
Glyn Osier and R. C. H. Cassels, for the third part>' Cotin.

Bell.

MIDDLETON, J. .-- Upon the evidence, 1 catnot fiud
that there was any authority in John Stuart to, deal withi this
stock. lis conduct is without excuse or justification of sny
kind, aud the plaintif! has in no way ratified what hie did. There
is nothing upon which an estoppel can be based.. .

The shares in question were never validly trausferred f rom
the plaintiff, and she lias done nothing to preclude lier front
asserting hier titie ta thein. She is, therefore, cntitlcd to a jtudg.
ment deciaring that shie is (as administratrix) the hoider of the.
three shares in question, and directing the share-register of the
defendants to be rectified accordingly. She is also entitled t.
judginent against the defendants for the aniaunt of the boniuse.
anid dividend declared, with intercst froin tie dates when they
were respeetively payable, and hier eosts....

Su far as John Stuart is coneerned, lie cieariy uiidertool, to
asign shares -standing in the namne of his son withotut hiaving

any colour of right to do so, and appointed the secretar>' of the.
cllub his attorney to make the transfer. Mis wrongfuli aet i% the.
cause of ail the trouble; and I have no hesitation lu awarding
against hlm a judgment over for the ainount whiefh the defen-
dants mnay be cailed upon to pay the plaintif! (over and above
the dividcnd, and bonus whieh they stili have lu hand>, ineludling
cost-s sud aiso their costs of defence and of the third party pro.
ceedlings.

The pos'ition Of Counsell is different; lie is an innocent pur-
chaser; hie bought the stock in good faitlî; and it is flot suggeated
that hie hail any knowiedge of the absence of title ini his vefidor.

*..Like any onc else who purchases from one Dot the.
owner, hie acquired no title, and he mnust refund the. ainount of


