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and by next spring the trade, it is expected, will be wekr-

inge in high pressure. For making aierolplames, spirace là

greait deman-di, w1lieh has resulted in the opening 01. üe-w

BAM K O F M ONTR ER tracts and establishment of several mills.
Paper production bas not made ai large in.

Z"blishod 100 years (1817-1917) due to the fact that the mills have been working tô
city for the last three years. Next year it ils expectied
another mill will be in operation and the benefit of 01Iý

Capital Paid up - - - - - $16,000,000 Just recently started will be felt. Other paper making W
Rest are in eourse of construction, but they are not expeeted

TJndivided Profits, $1,557,034 get into operation before 1919.
Total Auets - - - $386,806,887 This year ils the year of the big run of soekeye salm

t inýý_to the Fraser River. Due to the daming of Hells 00 0 , -,

BOARD OF DIRECTORS-, 1913, during the spawning season, the size'of the ru**'ý

Sir Vincent Meredith, Bart., Preoident 1917 was always in doubt. This pai r pack wu a

Sir Charles Gordon, vioie-i nt aster. Informal estimates give the pack as 110,000

Rý B. Aggw, EBq. Major Herbert Molfoný M.C. as against about 650,000 cases in 1913. > Despite this

Lord Shaüghnemy, K.-C.V.O. Harold Kennedy, Elii loss -the total pack will not be much shSt of s n

C. K Homer, »sq. H. W. Beauclork, Elll big yewr pack. Every kind of salmon is being.ýp«kê(1
H. IL Drummond, 15aq. G. B. Fruer,,Ei§q. fast as caught and fishing ils still in proeess. The
D. Forbes Angus, Elsq. . Colenel Henry Cockohutt thern pack bas tended to reduce the loss of soekeye -&il
W J. H. Aohdown, Esq.-in.- McMaeter, Esçt. Fraser River. Altogether, the fishermen are geti

HEAD OFFICE; MONTRER priees for salmon, the packers are still making a 0
fit beeaùse of the high priee of the finished product.

General Menager-Slr Predierick Wllllaxag-Taylor The halibi industry is in. flourishing conditiQu;'ý,
Asfitetant General Momageri D. Bralthwalte account of the high priee the fish commends in the egi

g-.9thout Canada and New1bun-diandgTh and prairie markets. The catch is not showing muiBri and 1,ondon, England
ýgenc1e* And New York Cnùcago . and Swkane In pansion and on aecount of depaetion of the fields, it iel.,

the Lýffited'States to decrease. But the huge demand for sea, foods is
ing into vogue the eating of our Pacifie Coast eôds

A QEMERAL RANKINO BUSINESS tRANSAMD other fish that were formerly unsaleable. Prince

0. A. CLAIRiKE, W. H. H OGG, has definitely wrested the premier poeîtion' in the IR
'SuperIntendent of Manager trade froin Seattle and will continue to grow ai

British Columbia Branches Vancouver Branch centre.
Vancouver ry and manufacturing el 0

Generai indüst are flouri
The shipbuilding industry would, bc in excellent con
if it were not for strikes reeurring or threaitenini
steel steamers and 27 wooden steamers are in coue%él
construction. Other keels would bc laid down if labür
ditioÈs were more settled,The oyal Bank of Canada The shell mskimg industry in the Province has rM0

INCORPORAYED 18U ib zenith and is now on the decline.. ý In view of olIr
caew Àu*orlud ------------- ..-«-..-ý ----- -------- $ tion, far froin a primary market, the soo-ner it shuts
clap" pad Up --- « ........ ...... ...... -- 9911,700 the better. There îs a demând for all classes of ste0t,
XeÎërve amdOndivided Proftts ........... - 14,824,000 iron manufactures our machine shops and foundries eau
TOW Aue" ....... .......... «--ý--ý ........ .. ...... 300,000,000 out and the quikker they get into peau business the

HEAD OFFICE, MONTREAL for this class of industry. Jm other lines of man
the demand ifi sufficient týo keep our factories

Air H. B. Roit reskient and ployed and the oi ig for a sustained demand W
Xtaxi, Director.' FZ*P2-lk Jý)nhiMLt,,PËC", 2" prodi

las. P-edm*ad 1' GenaMI wholesale trade is e,--eeRent,
le.: 11.ý crai J. C. d in str
D. X wlott Xebn Tý né» ancial position. Retail frade is'sound: ann a ive.
Hori- W. M.'i X ]q Di P-Mai Paterson

Pawamm CI X G. stuart XC. a doubt whether it ever has been better.
*rp4ayert Mr U R Davis Due to a steady and persistent growth of p

OPWrcqma: and a generally ý prosperous éondition -the gàti$
real estate and mortgage situation in th i ci

14 plei luxne e prine
Ci. II wl 4eàemb 3unager. 11. J. ghermait, Aut (»n. Mkr. gradually being bettered. They bave still ta loligW,: B. Torrlance, 8ýiveËJntei of Branches
419, arg"hti **K dlàttîbuted thri the Western Homlophers go before they will be normal, but then. si long

moratorium and wlar relief acts are'-in force theYl
CANADUN BRANRËM be normal,

-lu Branches In thél PrOIEInce e ontarfo In viewing the situation as a whole ûnë 20.
but beopfimÏ«Ue es to immedifte luture. WUt:

pý,1nce Edwszt Island future hm instore connût be yentured.,

114 Jër. P. Pratt ýKuhn Of M'Ontreai$ hie, been

6fý we8te1ýn mamor, 61. A. IgeMin, Ll Wfth hei

Mo C*6*r 8twý The Bank OÉ Mmtreai, hu ap lapq two,

% ELEVEX BRANCM IN VAWDOUVER u directorail, colonel 1w of,
Outari toùdnýmt n
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