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nged of a multitude of counsellors to deci<
for him, or, at least to help him to decid
the choice between four alternatives: Th
maintenance of the present relation .wi
England, or to exchange it for an allian
With the parent state, independence wit
out -such alliance, or annexation to ti
United States. One cannot help wonderi
what dire affront the future bas. put up
Mr. Longley that he should. bave form
th felu resolution of denying it the pril

oegf deciding for itself. He mayconitin
tinimt on giving to Clotho what belon
tO Atropos; but the Mistress of Desti
will assert her own. At present, the d
OuBion cf annexation raises a factitia
'me andbold deut false lights which ah
th1e Americans into the fatal belief that
tB.ysqueeze Canada commercially th
Oeau force ber into annexation. This notfi
is injurions te bot coutries. The b
thin g Mr. Longley eau do is to try t
experiment of sitting still in a room.,

A DANGEROUS FEATURE OF EN
L1SH BUILDING SOCIETIES.

There are no less tban 2,700 small Bu
ing Societies. in Èngland among wþi
1)ankruptcies have begun. Their aggreg
liabilities are set down at £50,000,0
nearly .8250,000,000. But the failures

Picb epecific mention bas come across1
Allantic are not of small, but of large c0
Plies. The small companies are Of
badlY managed, being practically in1
bands Of working men, who have not1
knowledge requisite for success. The ba
ing element in al these companies,largeà
rnall,is liable to become a source of dan

MOney taken on deposit, on condition
being returnable at short notice, and t
locked up in land, if the operation bec
ried far, is obviously dangerous. W
is locked up cannot be returned. The
pectation is that itwill not be called for
if called for, can be re-borrowed. The la
Operation would be piling credit on cre
The so-called bank which acted as a t
cOmPpany for these societies had beeî
te habit of advertising for deposits
more than twenty years. It was belie
to be in a sound shape, and may yet c
Out ail right. In England much far
bas been carried on in late years at li
or ne profit. A business which underta
te pay four per cent. for money aLd
not make two per cent. profit on the u
it, muet come to grief sooner or later.
it is only a little les dangerous for
leuder than the borrower. That da
bas uow been turned into disaster.
Probability is that these Building Soci
Will be deprived of the right to do a b
ing business: to borrow money from
YOsitors with the intention of locking1

nd. That is a transaction beyond
rach of credit in this fotm, except
lbnited scale: long loans deinand cap
oe mouey .Obtained on short credit

their- basis: money borrowed from
eostôrs cant be returned practical

'cauif locked up in laud for two, thr
~~ears
in A.bittaf~t o e lbJogging pattern, Sn

of timei.."ban esun

de COUNTRY STOREKEEPERS AS

le BANKERS.

th The failure record bas all too frequently

thdisc1 d one Thase of a country merchant's

ce' life tat has in itself beu the cause ofs

he fluaticial in not only to himself, but to

g mancyithers. Not until an assignment has

On taken place is it known that there are

ed, other creditrs besides the wholesaler who

d bas been supplying god. Not the rela.

ne tive with bie preferential claim for money

g advanced, nor the dubious chattel mnortgage
gny that tepe dramatically in at the last

lis. moment, but the farmer whob as been in

ius lbehabit of depositing his money with the

are now bankrupt individual or firm. The

if farmer-mind is peculiar in this, as it is in-

iev deed in many other respects ivolving
en mcney. The average husbandman doesu't

est know much about banks, beyond the fact

he that their bills will buy seed and horses
and cattle and such. He is often the

victim of the sharper who secures his sig.

nature to a printed form purporting to be

an order for a book, or a new.fangled organ,

but eventually turning out to be a demand

ild- to pay over a few hundred hard earned

ich dollars. He knows, in fact, so little about

ate business that it is not unnatural that he

)00, should feel a strong sense of security in the

of storekeeper with whom he bas dealt for so

the many years, and always so satisfactorily

om- Smith & Joues, in their long business

ften career, bave built up au undoubted reputa-

the tion for square and honorable dealing

the Allied to this strict integrity is the import-

nk- ant fact that they are known to be wealthy

and Farmer Brown bas had a good harvest

ger. Hie wbeat and barley and oats have beez

i of turned into hard cash. He hasn't any pre

hen sent need of all his golden gain. There'

car- a branch of a chartered bank in town, bu

hat it only allows interest at the rate of fou

) ex- per cent. at the mont. He remember
, or, having heard Smith & Joues say once tha
tter they had to pay seven per cent. for mone:
edit. borrowed from the banker. Why not as]

rust them to take his and draw the extra thre
n in per cent.? A reserve fund is snno much Greek

for to him. Smith & Jones are as good as th

eved wheat. That's enough for him and he con

Ome stitutes them his bankers. From time t

ming time he may make other deposits; again

ittle withdrawing as his requirements demand
akes He can always get what he wants at a mo

does ment's notice, never very much, excepi

se of perhaps, when he builds a new barn c

And buys more stock. So long as Smith & Joue

the prosper this is all very nice. Seven pe
mger cent. is better than four any day. ' But re

The verses corne in the varions forme known t

etiés the business world. S. & J. are no excez

ank. tion. These deposits are gradually looke

de- up. In them, it has so happened, ther

it up was a temptation to spread out unduly, t

i the over.buy, to take chances which woul

on a not have been taken had the firn depende

ýital, on the legitimate assistance from the ban

t for Bat· it's an old story, and many a farmî

de. bas seen 'his good dollars lost to him fc

lY on ever when the liquidator wrote the la
ee or chapter.

Ilts a matter that calls for only one kin

cf treatment at the bande of the counti
ain- stre.keeper. That is to fiuly refuset

es-be made the depository of his farmer-c

tomers' money. Surely there bave been

examples enough in the past of the folly
of doing otherwise. It is an enviable posi-
tion in these days when a merchant pes-
sesses the confidence of the community to

such an extent that he je asked to keep and
use the savings of his fellowmen. But no
merchant, however secure now and
solid his standing, can afford to accept such
a responsibility. He may some day pay
the penalty, as others before him have done,
by bringing disaster upon himself and his

confiding friends. There je one thing he
can do: advise the farmer te put his
money in a chartered bank, which practi-
cally offers unquestionable security, even if

the return be comparatively nominal. Ox

there je a long list of tried savipgs
societies, with their persoinel of reputable
business men from which to choose, and

which, also, offer some incentive to the

thrifty farmer to lay by for a rainy day.
In these his money is safe until soine
better investment presents itself.

The merchant who reade a reliable trade
paper je in a position to give, and in many
instances does give, valuable advice b tihp
farmer. Every week some new scheme is
floated which offers seductive plans for the
accumulation of wealth almoet as quickly
as by the rubbing of the famed Aladdin's
lamp, and their dupes are legion. The
farmer who consulta with the merchant às
reasonably secure from sncb nares. In

doing this he shows his good sene,
and the merchant plays a legitimate part.
But both should remember the advice tbat-
old Polonius gave his son: Neither a bor--

. rower nor a lender be; for lan oft loses

n both itself and friend.

THE COMMERE OF THE LAKE&
It

r I- iseprcpoedin a ern.a cf articles o
t preseu Pcertain facte counected with the

y history and progress of the commerce of

k the Canadian lakes, a subject which at

e present je of no little interest. The data

k On which such information is founded iM,
e perhape, not as full as that which relates

- to maritime commerce,-but an effort will be
o made to make the best use of it permitted

, by the circumstances.
a. It je almost needless to state that evy
- commerce possesses a history and a begi-
b, ning, and no matter how unpretentious tle
Dr latter may be at firet, it will generally be
s found to increase in volume until it reaches
r figures which represent millions of dollaii,
e- becoming, indeed, formidable, and present-
o ing a marked contrast to the tens and bhu..
p- dreds which forma the unit of commence-
d ment. Such, for instance, are those ripre-
e senting the grain trade of Chicago in 189 ,
to at that time amounting to only 78 bushbli.
d Although not quito so rapid, equally wYi-
d derful bas been the trade of the Canaditan
k. lakes.
er It may be stated in explanation that the
or etatistics relating to inland trade in eanrly
t times are partial and insulated. Beginnin'g

with the St. Croix River, Blis gives the
nd following as the fleet of open boath with
ry their cargoes crossing that river froti the
to American t bthe British shoresôt I.
s- Andrew's:


