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February 6, 1920.

THE MONETARY TIMES

Chartered Banks’ Statement for December, 1919
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Of the deposit in Central Gold Reserves $10,500,000 is in gold coin; the balance isin Dominion Notes.

T. C. BOVILLE, Deputy Minister of Finance.

CANADA TRUST COMPANY

The Canada Trust Co., London, Ont., reports net profits
of $140,352 for the year 1919, compared with $140,136 a
year ago. The usual 8 per cent. dividend was paid, amount-

ing to $79,992.

Dominion taxes amounted to $14;219 and

provincial and municipal taxes to $5,235. The amount trans-
ferred to reserve was $25,000, compared with $50,000, and
the balance carried forward is $20,756, as against $5,601.
Assets have increased from $9,910,267 to $10,780,775. The
chief change is an increase of $140,000 in mortgages on
capital account, which now amount to $838,937, an increase
of $220,000 in mortgages in guaranteed funds, a growth of
$140,000 in mortgages, bonds and debentures in estate funds,
and of $500,000 in unrealized assets in estate funds.

CANADIAN BRITISH AND FOREIGN BANK

Application will be made at the coming session of par-
liament for an Act to incorporate the “Canadian British and
Foreign Bank,” according to a notice in the Canada Gazette.
Power to carry on banking and financial business of all kinds
outside of Canada only is asked, and also to carry on “busi-
ness as dealers in general merchandise and gold and silver
bullion and other metals, and to hold and deal in real estate
and the shares and securities of other companies, and to act
as trustee for companies and individuals, and to carry on
such other businesses and occupations as may be conveni-
ently carried on in connection therewith, and with such other
powers and privileges as may be incidental, necessary or

useful.”



