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* BANK CLEARING HOUSE RETURNS

The folloaiÎng are tac figars for the Canadian Bank~

Clearang Houses for the weeks ot August 28th, i913; August

-oth, 1914; and August .z7 th, 1914, with percentage ch1ange>:

A
Montreal ..
Toronto .

Winniipeg ...

Edmonton

HamîliltonL ... .

Quubec ...
Regina ...
Habtlax
Saskatoon
London ..
St. John ..
Mfoose Jaw
Fort William
Brantford
Brandon
Lethbridge
New Westmnin-

ster.......
Medilcine H-at

Total
Peterboro ....-

.ug. 28, '13.

$44,450,697
35,30S,131

21,422,0)45
10,014,505
3,937,230
3,219,752
3,353,148
3,OÜ7,327
2,984,495
3,043,714
1,633,07b

1,7 81,093
1,341,9)2
1,436,721I
1,467,367

971,274
()58,757
553,792
448,027
434,886

$44,9èè.575 $ 45,218,982
32,919,305 32,794,b15

19,Û34,681 17,998,280

8,117,574 7,19)2,262

3,463,026 3,195,432
2,1548,561 2,511,484

3,934,693 3,ç)36,85 i
2,793,957 2,25î9,643

2,370,998 2,029,223

3,3'-8,328 2,830,499(

1,733,140 1,355,715
2,132,853 1,740,602

b79-701 794,823

1,8,30,440 1,512,913

1,402,0,>7 1,474 947
757,003 741,832

805,149 635,546
589,744 480,841
434,969 ý364,019
402,211 322,299

504,883 354,525 308,290

531,756 438,434 275,784

142,765,o68 $i 36,000,0i4 $ 129,974,879
324,455 367,968

BUSINESS AFTER THE WAR

There is a future for business and il w ili bu good. War
affects, ever business, but slowly we are realizing that tbere
are many favorable phases of the present situation. The

Mlopieeary, Times is oprinting the best story of the war, from
financial and business viewpoints, from wcek 10 week. The

followving are the chief articles appearing in thîs issue on

the pages noted r-Pa.

Finiancing the Nations at War ........
Hlow Long Will It Las? ~.............6
Notes of War, Commerce and Finance 8
Canada Needs Only Confidence......... 9
MaIny Trade Opportunities................
Spots on the Moratorium.................... 37
Canada Pushing Exports........... >..... .... 38
Buy Gold and Pay Gold...........42
War and Magnesia Output.......... 49
Canada's Help in the Fight..... »....... ....... 5

Movements of Moratoria........... .... ...... 5o

The Monetary Timnes bas haif a centur-y's reputation for

reliability, enterprise and optimisma in its proper place.

NOW 1S THE TIME TO BUY BONDS

Bond buying should be thought about when everybody
elsc is saying the bond market is dull and slow, when every-
body is saying that prîes are low and wheîî everybody is
wvondering when there will ever be another bond market
again. The same principle that ho'ds often in buyîng of

stocks holds to, the saute extent in buyin'z of furided obliga-
tions, says Mr. F. Lowenhaupt, in the Magazine of Wall
Street.

On large purchass s you sometimes have money left over.

if you have a few dollars left over fromt a large purchase
inake- it up by buving somte small bonds, possibly one
hundrcçd-dollar piccis.

Never let idle balances stand in the broker's office.

Buv bonds yielding a gond rate of return, and then these
bonds can be used for collateral. This in the form of a

bond is drawing money and helping to pay for the interest
charges.

Since one really wants a big income, zet int the market

when bonds generally are low. If one insists on it when

bonds are generally on a hîgh l"vel of prices one scion wil
bc watching a Ioss that wîll offset a lsrger incarne. since

th.e first decline will carry the bonds along with ît inevitably.

MUNICIPAL BOND MARKET
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Indîan H4ead, Sask. An issue of debentures bas been
w ithdrawn.

Prince Rupert, B.C.-The city ïs endeavoring to place
a Ioanî in London.

Calgary, Alta.-A Toronto bond house has asked for a

week's option of $500,000 treasury notes.

Brantford Townlship, Ont.-A b-N-law has been passed
providing for aîn issue of $300,000 debuntures.

Hamiota S.D., Man.--Bids are destred for an issue of

$1î6,ooo 6i per cent. deberntures for school additions.

Tuxodo, Man.-Ratelpay rs vote on September 5th on

a by-law t0 is-sue $9,ooo, 7 per cent. 2o-year debentures.

Virden and Wallace R.M., Man.-Neither of these muni-

cîpalities reccived bids tor their recent issues of dcbcntures.

Poînt-Aux-Trnibles, Que.-An issue Of $150,oo0 6 per

cent. 40-Year school board debenitures for erection of college

remains unsold.

South Vancouver, B.G.-At a meeting of the counicil the

Victoria Road local irriprovement by-lawx, authoiiifg. the

construction of a bitulithic pavement, w as read three limes.

St. Catharines, Ont.-A by-law to asst the Marathon

Rubber Company, of Akron, bhio, to est,îbIisl a $5o,oo0
factory here, by the~ gift of a site of five ,icrcs and a tîxed

assessînent of $io,ooo for tcn years, bas been passed.

Redoliff, Alta.-The couniicl has tîxed the tax ratc for

the year 1914 at 17 mills, 1»general tax, 3Y2 debenture

tax and onec miii school tax. This is thrce maillN less than

1913. The assessed valuation of the town for 1914 iS $5,000,-

000. It was $3,000,000 in 1913.

Richmonld, B.C.-Two dyking by-laws, one for $40,O0oo

10 uncîrele Sua Island, and the other for $24,500 10 fil1 in the

gap along the North Arm of the Fraser River, were passed at

a spécial meeting of the councîl. The debentures are for

forty cears at 5 Pur cent., and have buen sold.

St. Thomas, Ont. City solicitor Dohcrty has advised

the mecîners of the difféent comfmittees that they mnust

retrench as much as possible for the lime being, and only

make necessary dîshursemnentS. For this reason the hoard
of hcalth will cease the sewer construction work.

Calgary, Alta.-In lieu of ail cash in payment of future

accounts, the city council is considering ettlement of part

cash and balance in treasury notes. .his applies only to

improvement work for xxhich there is an urgent demand,

and would be effective only in case the money w as flot to

be had readily.
Montréal, Qu.-The Bank of Montreal will boan $6,o00,-

ooo t0 the city. Included in the conditions of the boan is

that the city agrues to appoint the banik ils financial agent

for a period of five years with the righl of extending the

îerm, if the corporation dors not give a 12 months' notice

to the contrary. 'The rate of interest will be 4»/ p~er cent.,

which is the légal rate authorized by the city charter, plus

commission and oîhur charges, making a total of just under

5 per cent. As the Bank of Montreal bas beun for several

years acting in the capacitv of financial agent in the London

market, the new arrangement is an extension of an unader-

standing which already exists.

COMPAI1ES LICEN8ED

The following companies have been licensed ta do busi-

ness in British Columbia:
Canadian Mining and Exploration Company, Limited, of

Toronto. Wraught Iron Range Company- of Canada, Limited,

of Toronto. Hamilton Carbartt Manufacturur, Linited, of
Toronto. Howell Creek Syndicate, Limnited, of London,
England.

The following companies have been licensed to do busi-
ness in Ontario-

Algoma Timber and Luînber Company, of Michigran,

U.S.A., capital, $12o,ooo. Canadian Universal Film Comn-
pany, Limnited (Dominion charter), capital, $4Di,000,


