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jUNITED STATES CAPITAL IN CANADA

The revised estimate. of The Monelary Tlimes of the
amount of Uinited States capital invested in Canada is
being prepared. Preliminarv information and statisties
show that the amount is now au least $599,ooo,ooo, as
compared with $2:79,o00,0oo in i9o9, and $417.0ooooo

Over S'îo,ooo,ooo is in the shape of branch factoriýs
and warehouses of United States manufacturers, whîI2
nearly $1 24,000,000 have been invested by the United
States in Canadian governiment, municipal and industrial
bonds since i)o,5.

United States life and tire insuirance companies have
$67,ooo,ooo invested in the Dominion, while ov'er $130,-
ooo,ooo is invested in British Columbia milis, timber and
mines.

Investmients in the prairie provinces are in lands,
mines, parking plants, factories and warehouses.

I EMIGRATION AND IMMIGRATION

The Monetary 'lÏmc.s whose attitude has always been
ne of the grüatc.sî friendship for the western provinces,

recently cited sorte figures furnished, by the way, by a
western Canadian, respecting emigration from Canada to
the United States, suggesting that everything possible
should lie donc to keep our farmers on Canadfian soil and
appealing for greater agriculturnl production. The ligures
and suggestions brouglit protest, loud aind strong. The
Winnipeg Telegram gravely hinted thiat The Monetuary
Times might be "a party to the pro>pagand.a, engineered
by certain politicians in the wet i' nd that it should
clear il s;elf of 'tlie unifl1u(>in( suspicion."' A cor-
respondent wrote stating t1iere was no need to print the
article 'even if il is true, because it is detrimental to the

1 t is unnecessairy to denv participation ofl The
Monelary Trimes in thait political intrigue. As for Western
Canada, it is big, strong and sane -enough to, face jts
problemis. Regardirng thtg fig-ure quoted, their athorîty
was given. B~ut the Mnitoba4>)ý rFree Press has suint com-
ment upon them and oflher figures whÎch we are glad te,
pript here. Tt sets forth theýse statistics:

Population ofCanadaj, 190r gvrnmnt census) 5,371,315Immigration, 190 - 1911 (gove(rnment stfltistics) 1,845,679
Natural. incrrease, i go0i- i9c11 (arbitrary estimate) 650,000

Population, igt (government census) .... 7,204,8389

To be a1cc ounted for......... ............... 662, 156

O>ur contemporary continues: "Vairious suggestions
have henmade Io aiccounit for this os.By some it has
been saýi<l ikaýt the enu was faulîy and that the real
poptila'tionl of Canuadai was larger in r91 r thain the figures
Show. There is undouhtedly somte truth in this statement.
It is certain that the mien h took the census did flot en-
roll the totaýl Population. Tt is, however, improbable that
a largec im)ber of the citîzens, of Canada wec miissed and
fair mindod -încn wotuld pro)bably admit flhat flie census
was appro\i1iîately corrct. A\notfher explanation of the
loss is ruggesled in the statemenýrt that the counting of
the inconiing inmmigrantsý is< inaccurate and that the actual
qmber ofl people entering Cana1ýda as permanent residents
was lesthan the oicÎilq of the department of imigra-
tion statt .\nvone w ho is familiar with the manner in
whichI this; work is donc ks aware that there is not much
in this ugsto.Immîigrants entering Canada are
carefullv cointed. Monev is freelv provided for this pur-

pose, and the work is done as thoroughly as human aý
can be expected to do il. The only matter worthy of
ment at this point is that numbers of immigrants d(
report themselves truthfully to these officiais of the
erniment. They assert that they arç to be permanent
dents of the country when such is noît their real inteu
Their stay in Canada was neyer intended to be of a
manent character and doets not prove tu be perma:
The officiais of the department, however, cannot g
hind the statement of the traveller and these- peaplg
counted as permanent residents.

"Afler making allowance for these two factors ii
case, it is stili necessary to deal with the fact that a
siderable number of people who might have continug
live in Canada left Canada during the decade referre
for other countries. Numbers of young men bol
Canada have been attracted to the large cities o4
United States. Many young immigrants from t2
Britain and Europe, who were in Canada for a pe
passed over into the United States. Many immrigi
return to Great Britain and Europe.

-"Having admitted so much, it may bealoa
state the other side of the case. The chief thing t
noted on the side favorable to Canada is the favt thw
spite of the inevitable losses the population <4 Ç«j
during the decade increased over 34 per cent. Titi
crease is entirely satisfactory. It compares quite f.
ahly with the increase of the population of thet 1J1
States at this saine period of its developmient.

"It may also he said that at no tîme in the de.
referred to was there a considerabie movemient of far,
of Western Canada into thie Uinited States"

Thte Monetary Times is pleased to iiccept that
ment which doubtless is authoritative. When a sp,
report was made on Canadian immigration a short
ago, it was said, we believe, that 'no proper stati,
records were kept by Canada of the people leaving
country for the United States. Would it not bc wvel
a matter of record and of satisfaction, to know, ho\v,
people actually leave this land (however few) andI
occupation? Even should only three farmiers migrai
one year, would not their reasons for so doing.
should not be difficuit to obtain. make good
and nation-building material? Canada nesthe gre.
possible agricultural production, and it is flot hlep(.
blinking any of its problems.

I11W TO MARKET PRODUCE

In his address to the PolÎtical Science Assocdat9 t
Ottawa, Mr. F. H. Coats, of the Department of Laý
afforded matter for serions thought. He
role ofl the middleman and the position of severai of
common Canadian foodstuffs, outlining the promil
features in the trade in them with special referenoý
crucial points in their- progress from producer
consumer.

It is interesting to examine briefiy sorne of
illustrations. A short tîme ago, for instance, Mr, £.
noticed that cheese was bringing thirteen cents on
I3rockville board. On the saine day in Niontre.i
wholesale price ranged f rom thirteen toý thirteen and
quarter cents, say $14.70 per cwt. ofl 112 pouns
represýenting the price paid the fairmr,t plus_, freih
other chlarges. In London, Enigland, on the same.
Canaidiain cheese ranged, wbolesale, fromn Si xty=ou
sixty-sýix shillings per cwt., say a dollar higbe«
Montreal. With a penny half-pecnny prorfit thi,. h
could be retailed in London at the equiv-aleýnt of SVn
cents a pound, yet it would have be-en dliffikUlt to i
shop in Montreal on the samne day in whi -çvat was
at lesthan eighteen cents a pound. The Labor ï

correspond nqoted it at twentyv cents in a
man's store, anid this is probably9 the typc


