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WESTINGHIOUSE REPORT.

Annual Report Records Gains in Eariings-Caiadian
Property lias Biten ,Successful.

Accordine to ie report et theWstnituc lcti ant
Mannuifacituringz Compafny, just issti, ti ycar etýil Mard 31,'

iras the mou,,4 favorale in lthe comipanry's iustoir l, notwviths.tandlingý
the fact ilIt a neiighi record of carniigs wNtt. estalishetIl ini tlte

pirevieuls fiscal perioti.
Tlhe report concluies bY "stating Ihlat nerio ied iLie

paiti on tite asseniting stock atI lte p)reýsent timie, butt thlat e o
ditions leai lte( boardl o! dieco t feel Iliat a ifrntatite
c'an afl»,b asethe lit qustion 111j be, rcnir t an tic.
terininLet in the IlghIt o!f suit chnge

Inereases la Earningp.

'l'ite grosq earnings :llie 3,1932 nittraeo$.
8170,63ilve tite previous ' ear antil tho Iloticei*4810,a
gain o!f 81,8U20,441. TPite profit alit lt,ýs 'ttir;îlns4 ias$5942.

T'ite ilant'svet, asi of Mnrch-) 31 hast, contipares iiith rte
pkrovienis year a., follows:

:\ssets4.- 1911.
Prole rt "y illd pl a nt .. . * 17,4;921, 146

Si1zkk1lg fod n d ... 441 5
rinvestaet . 2 ,36
Ca s h,1 . 6 .... (,6341,677

Cas ondeosi t pay intere$t
..o..... 2.. 7,34 0

Cash fl ict i)o a pfdl. divi-

NoteS rI ipcilabl..................2;,946, r,1

Defroili sobsriersr for calpital
mtock .. .. .. .. .. .. .. .. .. . . . . . ....

Workinig mnd triiding arniets.. . . . . .4 47
Patents, chairtters ai f'ranchIise.. ,. ,7,8

nurneanld taxes pald in adl-

,ef 1rrd ilhai3rges4...........9,

Prferre 1lttc rl,.igt.,. , *3,9S0

Oo ri gterni nots. .........70,0

Notes palyableý. ..............
ÂAeounts payable. . ............ 2,54.5,675
Interest, tfIes,ý, etc,., fot glio.... 5 72. 80:

l'fil. glivdends4 pay. .&prll 15 . .. ..... 139,955
AdaieI n»trite1tms.. .. .. .. .. .. .. .. .. ...

emaliltte mnortgatges, etc .. .. .. .. .. .. .. .
Reev., ......-. 1,630,771

P.~~~ .6 .. *upu. . .. . . .,. . . 94,22

Total labilUties.... .. 8,950

+I1)-. $2717,517

-Dc 3,71,710
-De. 4106,274

-Dec. il3 ,955

-Dec.
±Thc.

920
820,365
325,228

+flne, 42 .7,S79

+InT 120,S22
+ rit. 4:3,3

Dec*112,1

+1)ec.

+ lc,
+ ]IV. 3507

10,0

-Dec.*1,192 , 7 l8

Chiairmit Mfather aanym thant the Biritish ioman'.icoe
hng lo1ng been(" ln"fflilent to pay the expenses of Ils opertIlins

and uplktoap oIf il-t patetntm. DiitTifl the lait two0 years thv book
valuei o!f tjiis pIrIorty hat bee written down by over $1,273,000.

lal1its book vaillue 01n Mfarrb 31 lauqt at j500.000. F'urtictr
depirec ation of thiH Itemn, b. sayu, mit b.e consilered.

Operations of European Companies.
Ope(rationsý of Ille French rolapany have R140 been illilroflt-

ablo, lhthogh it etiri and payu; Ire lnterest r-harges. Dividentis
have , e 1,ld( by titis comnpany but Once-in 1908-on record,

The ebntre of this co'npalrlny Re Cw'rled on theWesting-
bouse's bookH t$,3,3 and the' Pefrence sîhares are likc-

iqe carricti arnon)Ig jnctinsat cosýt *8'96,536, and tire ordlnary
shatre4 ait $1.

The ItIllian Vconipany ha lnot prde esuits4 quit. 1p lu
exp)ectationjs uw.ing to thti delay by the Itallan, Govertiment ln
improving itq railwvay Hies o thait the Company i, no okn
to thie open nxiarket for orders for electriciti apparatus lu keep its
irorks in uperation. a lobea oigppstonth

,rhe Russ-iian company bsas enalun rpstolt
aggrezatp lusses in ils operatiultl te dlate having been in exees o!

,$180(,00 whlethere are othe(r lussesq fot Yet definitely ascer-
lained, dire to the acýtual valile Of teMsorpatsd~ re
pnld for it an(] the depreclalion occurring since tbc property was
scquired, not yet enitered On the books.

TeAsria compltny bas su far prove esrbl rft
able an th shresownd by lthe Westinghouse may safely be

eonsldered wortb their book -value.
heCanadian Westinghouse proet has been uniformly

and incerasingly suucesful and has diided glaygae
1898 at the rate cf 6 per cent. per annuin 'with an extra 1 per cent.

F ad .i 1910. SharTes of tis conpany May b. considered iorth

ADOPTION 0F'ROOT AMENDMENT.

What It Wili Add to the Agreement-Mr. Root's
tÉxplanation of His Action.

Tho adoption of the Pwot aîoeîdîncnt by the Ametriean
Senlate- ]a.t wek ill insert the words "andi whenr the President'
of1 thl. iJoittil 'Sttes shahlI hiave% tsatooeie ani shahl
mlake proi-lamaiftion thlat sncbI wotod pnlp, papecr ai board, be-
ing tht', îrodî1,1:tsl of u Uil jited states, :Ire aditttii loto Can-
adla free (If diity aI t t1it eni of thle seciond section of the bill.
Th1isq mlakes. section 2 reati as follows in the ferrm in whioh it

bias nlow heeni adopted and reporteti bY lthe Finance Cîiiîe

Admltted Free of Duty.
"l'uili ofir ooi arnechaniically grounti; pulp of wocitent-

icail, bahdor unbleaehed; nws print paper, and otr c- papier,
aneti lajter hur,îauatrdfront metchanical, wood pnlp or

front Ihenticai oo polp, or of which scli pulp is the Coin-
Itonx t mteial of ehief vau,idoored in thte pullp, or nlot

clrd.andi valiied at not moreir itan four cents per poutid not
inliIig jritted or deoa wiiaIt paper, being the 1 îritducts

if, Canada. whenimpo(rtetil Vherefromr directly into the Unlitedl
I1aes,1d11 be adînIIittcld fret, of dton the Condition pre-

vodenti iliat lit texîort dnlt ',v export license;f fcc, or other eýxport
charge oIf aiNy Ikind w%-itatsoe-ver(whr in thte fore oIf aidi-
tionail charge- or liesete oir ohrieor any prohibition
oir res-tric-tionr iii any vayv of tite, exportation (whethefr by law,
irder1, regulation, conitrac-tmil reýlationr, oir otiterwise, Iiirectly or

inircly.shalh have beenr impilostil lipial such paper, board,
orwo jnlp, or tîte wood uiseti in 'the mnanuifacture of sttch

papiler, beoard, oir woed pulp, or the iroot puip usred Ili the manu-
fac-ture off silch palier or board, anir( when-i the reintof the

itti, 8tatos shial bave, satisfacetoryv evidence, aid shah1 niake
Proclamlation tlit suiI wood up îae anti board, being lte

1 roducvIs o! the IUnitetil Startps, are adîititeti iitc Canadaiýý frce of

Senator Root's Explanation.
Svnator lioot instite, following statement Conncerning

lite. 1,feteof his proposition:
'Shdl A of thte agrvement containis iarticles, rte

growth, p)roduel.t or oauatr f lthe ljaited ýSttes( to be
adrnitted inito datnada tfreeto duty iritien ininpertedt fromt the

lnltd Bttesandf reciproeally articles, the grOirtll, product,
or manuiiifac(tuire o!f Canada4l, to) b.- a(dmitted int jie 'United,

ttes free (f duty irb n lportedl fromt Canaida.'
Ul'nter thiat sieheduitle livieadng are entiinerateti a great

numbei r of articles L ii aninis, poultry', iitat, ryec, oatt4,
cor, tc, tc., ati anionig ti articles eattimieratedj under thlat

iltainig are 'll, cIf wooil, veiaial gronid; puIIl f ooi
chenialblachtior nnlahe;nwv prinit papier ainti other

papier, ant I utaper bioaird,' se that news prinit papier and pull) are
iicIluedflIl iu) vit enumratioi e!f thle articleswict are to) be

adîit tti int Cantadai free( of duityite impre frein the
Uniitfed sttes aii adml"itteti inito te PUnitei Stle free ot

duity, whe vimoti f rom Canadla. Notv thle bill coniltains no,
provisions whatte-ver, by oa f conditions4 or otiltriise no
refereic Niitateýver, tn flt fret adisofe these articles int,
Canairda irben iniporteti froint te Unite(i :tate,j nt i i the
objoet lit titis amneidatenii-lt te cure, tliii oflsi
Meaning uf t.he Agreement.

-It s4qilts lo ie titat tite aIcaning o! the agreemnent ut-
rit, thait uhtinîatelY the(re- shahl be reciprecal troe admission;

thiat tite tree akdmiss-ion te our couintry o! sueit pullp andi paper
as aire enuntratei li e condiitioneti upunl the remnval of
explort dulties wpol, exotainto Canadla of our paiper antil
pulp (e that decîtit;îot ils, remnoval front thec particular
articles, pic b lee but fromn puîp andi papier o! Ille kinti

enmrateti; ant(i taI, conve"(r-sfly, the Canadiain previsu i. that
paper ani pulp o! litalt declîo- use the samne irords,

,such, irooti îulp, papr or buard beving thc pIroducîes o! tht
Uitti tte ' sh1ahly be 'idmlitte'l free irben ire admnit tit

f ec,

COBALT O3E BEIYMENTS.

The following are tlte ore shilentS, in Po1,n11(1, frura CO-
ba)Ilt for thre week endeti Julne 9ti: Cbamnbers-IFerlanid, 63,-
1100; Buffalo, 5t5,579fl; Nîpissîng, 64,920; MelÇinley-Darragb, 64,-
060l; Tretbieweyv, 71,400; Co0balt Lake, 15,8;Hudson Bay,
63,6M0; Croirn leserve, 49,670; Right ot Way, 67,680; Hlar-
greaves, 60,000, total, 617,100 pountis, or 308.5 toits. The sbilp.
itmnts Hince January lit are noir 21,863,120 pouds, or 10,

931 tous.
ln 1904 lte camp produced 158 tons, valueti at $316,217;

in 1905, 2,144 tons, valuied at $1,437,196; in 1906, 5,129 tuns,
value t a$ 3,900,000; in 1907, 14.040 tons; in 1908, 25,700 Ions'
iu 1909, 29,751 tous; la 1910, 34,041 tons.

A board eftIrade bas beem organized
witb te following officers: Hon presideir
dent, Mr . 1. N. Haviland; sec-treas, Mr. î
directors, Messrs. J. R. Graham, E. E. llit
Ottison, iL. R. OIson.
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