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In other words, the business men of Western and Beye heedful of the lessons taught by the pitfalls of

are down to bus.,inesýs. Ask any if trade is brisk. H le wilthe past.
reply, "Not very, but- -" And the spirit of holpe finîsise,
the setne hsabsenice of the art of tcIl lng the LOW PIRICES AND CREDIT.
gilded truth is ai p)leasing sign. That it is bette-r to lie
a littie than tu bc uinhaýppy a lot, is nu longter at recog- 1 Muchi depends uipon the appreciation or deprecia-
nized axîinm. Exgeainof our vesterni couantry's ltion of individual credi ts. Collectively, they are the

posýsibilities is unvs.The truth only nceýd bie told-thelIcredits of the nation at large. A study of the stock
trulth w-itbout trimmings or emnbroidery. Th'le upholster-ed liim-irketrs in Canada for the past year or two gives an

inspirationsý of the diplomiat arc uinnecessariy, excellent demnonstration of this fact. In i906, the Do-

Cptldoes not -tek g:iud(ily illumninated channeýls. minion was seething in a foamn of prosperity. Sinice then,
Mony ees nvcstment whecre the chlance. of bcbilghave corne a trade &epression and financial stringencv.
stragle loos rmotc. Ca-pital w-orth the baving ,%ii 'At first glance it mnigbt appear that stock marke eui

not anwrthe ;ilpal of ite liar. At the land of rval ties baId little b)eiring-,ppon the prevailing state of assets.

opportuity it wiill stop off. Such a land have we in tbis iOn the other band, both directly and indirectly, the busi-

Dominion. \XVhaîi optimismi is in the Wcst hsgond iness man's financial position is frequiently' made more

reason"l for bcing. Thit \\;,; nl quite db ituaio in ýor less substantial according to the marketable value of

the pasl? No, but the past atpp-ears to have_ pase. isecurities.

A\s for the crops,-tbe( prophect hseCanadin glanice at the immeidiately available assets in

whahushels thisç yearI wýere to mai:ke aldding mlachines-t varions bank statemienîs shows little fluctuation in the

wrywîih workî, isý losi. Hli,, millions Lild billionswer securities held. Broadly speaking, their value îs a fixed

thet w\ork of a seni1sitiveiagntin Iainto is a;lvaue Ini the case of the ordinary scrip of the stock

very finec anid large wb n ue a in rcsr 1 a i oifeeagsi sdfeet This includes the Ïindustrial

ropt. to han!l In thle flightsý when oc'casion o(cur-S. Il ý bnd thiat stand as a first mnortgage on tbe properyf

gel1 ont1 of the thircu prairie roine one nnre iil- the comipanly.

1lions of butshels of \wat, the conty illhaI dune, 1î Stanldard stocks of sterling wprtb neccessarily pos-

The14 quanitiîy canI1 caelx. bele I Teexrarin sess a commercial statusý. They have a wide market,

c'rop1 prophesie'd Laot spring is left for rumination l" .- which is influenced by inve(stment demnand, and flot in-

sorry prpe.frequenýitly, by manipulation. As is well known to stock

King F"rost bias acconiplishied bis hurt ini iminy il, market followers, the worth of an industrial or railroad
lrics. orn wbat cnscuenly aveup îv gostor ecuivy is greater fromi a credit point of view we

loo it ralrod ourey n ivaldButtheaveag selling aI a preiumi. If the market price is below par,

yîed bs bensatsfatoy. o ran ditritsit s aou or even of normal investmient value, it is naîuraliy. of
leswurth- Ini 1906, 500, shaires of Twiýn City wecre

eihenbushecls to thle atcre. This may;1 be, found latur ot$6oowiehre onsfomhendfte
tu be( abolit t11e yersavrg or ihe wbeat1 areaso \rhsý10o ýic he nnli rmtcedo h

the est butnatraly ths co b butguvswok. îî yar niy 34,00 ould bie secured for a similar block

several ~ ~ ~ ~ ~ ~ ~ ~ 0 intneIlrladwr bsbe nth o fte stock. Canladianl Pacific is cited frequenitly in ail

coninuuumolsly anId tb e godz ha\c b.een- I kinild, large vilds mainner of calculations. It will be interesling to take 5oo
have resultled. ýhares; of Ibis secutrity. At the periods mentioned above

Untl iîhn wek U cptmbr' deis, waterthe stock bad repcieya markcet value of qioo,oeo,
condtion bdhn da.Eo ttgtokgadw Inlter it declined to $7o,ooo. Such instances miay

thrsbigthefamer ald he arestrshada aian be mrultiplied a score of liies.

sunas onsantcomanio.armTIR. following talel gi).es an idea of the extenit
badnotbee exerincc fo Sub f!! eaterCanadian (-redit wsimipaired during the duIl timies i

Ia lih-i o-aI least twentyý yearos bak 1 b nutiladfnnilwrd
Then camie aI short sixell of frost anid cold, as a, Sorl'1t o1 Approxi-
appctizing- bitters Io the ndnsuneand later a Decline rmate Advance

heathgiin wntr .mLo. since presenit since

Good prices aire being ob)tained.( for thet crop. Ils 1 qo6, IgO7. 19o0. Price. 1007.

IlMoement, ail circumistances considered, is saifatry or. Railwvay........ 126 83ýý 43$ 5 î 14 21

nudsîelusc ug tînsofcr Mont, Street ......... 284  157 127 188 31
ih rDorad hroDtroit............. 102 78 73 40$ 12

struing up in sidlings lilce su mnany idle beadsý. Direcctor.S' ,wn.......12 69 23 9 21

saaiscomie out o! tbe resulîs of bsnsacm .Iaifx...........o8 1(87% 21 15 7

,Someý will argue that our wetr lient sboid blxo, e Toledu.............36% 9 27% 6% Y4

in, at thec mosl, tbiree, monîba,' luinc. Anothier side- there inpg......9ù2$ 6$ 12 2

is 10 tha1t. Suppose fur a moment IL wr possible to Havna..............5 21) 311 32$ i3

paralyze our railroad syte xcepl In relation Io thei S;io Paulo ...... 146 Q4 52 151 57 5
crop~~~~C mo1et Fo .h skoUouexrmss p-CP.............. 201 140 61 176 -36

pose sucb an absohitcly, impraclic-able schemie wtere made Sou......... 14 05 90 24 5
ivnolh Mont. Power ......... 9go 7Q 2-3 705 25

possible. Tl'le movemnent, whîchi usuially for mn mot Rich, and Ont........88% 48$ 3% 4 5

burns Uip coal, keeprs locomiotive(s and cars, il oin ctaSel.....7~4 8 51
circlats moeyand empînys divers train crewýs, w.ýould Domil. Coa.......4, 3 3 î

last but a few weeks. That is, il would, if congestion Dom.* oals ....... 12 87 3 70 5
and business paralysis did not interfere. The more one Iron bondsf.....87 64$ 22 65$ 2(

fairly inquires the more one tearns thal the raiiroads aIre hron bonds,, cum1.. 34%' 1 2 21% 17 4'/

doing their besî, and that lbey best know their own Maky.............7 41 36$4 6o 2 8

business. acapfd .......... 76 50 26 6o 19)

VVih he nay icatsin cicunstncsof -hchMont. Cot ........... 133 103% 1/4 29î4o6 2 %j

Wih h mnyharsoecicusanes f hihMont. Tel..ý......... 17, 130 41 142 12

ain outline bas been drawn, il must be obvious tha th Bell Te3.....î8 115 438133 4î
Dominion bas firmn steps turned towards an era o! pros- Laur. Pulp .......... 107 $1 80 27$ 103 2 3

perity. The country is becomîing year by year rccognized Lale Woodls.........roo 65 35 go 25

as an investment Mecca. It is our duly 10 sec to il that 83k Wudpd.. 1'99 , 1Textile, pfd ......... Ioç>%ý 75 34% 8s 8
this recognition is fostered but flot abused. Unless sorne Ogilvie, pfd. .. .. 130 100 30 113 13

capricicus prank bobs up u-nexpectedly, the commercial It is apparent, therefore, that such depressions,,
and linancial fouridation of the Domninion of Canada spread over the whole list of miarket. seçurities neces-
shol 1 , in a few 'years, excite universal admniration and sarily have a decided effect upon the' rarketable re-
pay good dividns The only warning nece.ssary is: jsourceýs o! the stockholder.M aguet ayb


