
TrHe NONETA-6RY TrMiý~s

lnterest paid savlngs banik depositors ......
Ge4neral expense accounit, Including salaries, directors' and

auiditors, fees, advertising, printing, etc ....

Aýmuunt paid for office fixtures, furniture, etc .
Commission accounit ...... ...........
Sierlinig debenture coupons .......... ...
Sterling debenture couponsi (iinterest accrued but nt due)
Currency debenture coupons...................
Currency debenture coupons (due ist Jan, 1902)...
Mýuniicipal taxes ..................................
Goveriment tax and registration ....................
Carrieci to reserve fund. .............. ...........
Surplus carried to contingent accounit................

27,223 o6

8,710 41
542 92

1,475 19
U.69 76
1,193 33
7,411 45
3,167 15

571 82
762 75

10,000 ou
3.380 53

$110,689 74
or.

lEarn)in9s for year endiÎng 31st December, 190oî.......... $110,689 74

110,689 74
ASSET9 AXV LIAI1LJTIFS

Uiabilities ta the public
To Savings bank depositors.. «...................
Sterling debentures................ .. ..........
Sterling debentures interest accrilet but not due) ..
Cuwrrency debentures .......... 1....... 1.........
Currency debentures (coupons due ist january, 1902)

8 827,721 55
243,285 65

1,193 33
199,214 72

3,167 15

To the sharehoiders:
To Permanent stock ... ................... ...... ... 934,200l 00
Permanent stock (dividenti due îs anuary, 190 ) ..... ,684 00
A( cumuiating stock anti dividenda .............. ......... 4 68
Reserve fund ...................... .......... -...... 400 on
Contingent accoUt.................. .............. 20,805 07

$2,288,(626 15
Cr,

lly casýh value ot mortgages ani other securities (dis-
coneiat the. rates they bear).,................12.262 b05 27

Cash in iJanit of Toronto.. . ... ,....................22,621 9.4
Trraders' Banki of Canada .. ..... ................ 70 92
U*nioýn Banki of Scotiani..-.....................757 0)7
National Bank of Svotiand ....... ............. 755 6.5
Office .. . .... .. .. ý.........................705 30
Office fiLtîngai................................1.000ou

12,288,616 15
NATIIASIEL MILES,

Manager.

WVe hereby certify that we have muatie a regular audit of the. books
ut the I»omiinion Savings & Investmenit Society during the year igoi.
The cash, batik accounts andi vouchers have been kep under careful
exnmination. Ail postings have been checliet, aIl entries in the
soclety's letigers have been verifieti, anti the accompanying statements
of "-Profit and Loss - and -Assets and Labilities -are acorrect Show-
ing of the affaira of the society.

jKMcDERMIAdios
JONLOCHED JA ios

London, January 25th, 1902.
Mr. Plurdom, the pres;ident, moveti the adoption of the. report,

secondeti by Mr. John Ferguson. Mr. Purdom, ini moving the
adoption ot the report, stateti that lie regardeti the report as favorable.
Tiie balance in the. savings bantik on December 31st, i900, vas 8781-.
571,47, andi on Decemibei' 3 1st, 1901, it was $827,721.55. The. amount
carrieti to the reserve funti was equal ta one pier cent. of the suhacribeti
capital. The. efforts af the management hati not been relaxeti. He
consideredth le outlook favorable, andi believeti the society woulti

stedil imroe its position. The total assets nov amounted to the.
suri of$2,28,66.,. The. report vas adopteti.
The. following gentlemen were thon electeti directars unanimously:

T. H. Purdomn, K.C. ; John Ferguson ; WN' J. McMui'try, Toronto ; Wm.
Betteritige, M.B., Strathroy' ;ev., Herbert Starr, Toronto;, Francis
Love; Hon, David Mills. justice Surem Court;1 andi Samuel Wright.

On motion Messrs. John Locheati and J. K. McDermid were
appointeti auditors,

Atter a vote of thanka to the president, directors and, officers for
their services during the. year, the. meeting adjourneti.

At a subsequent meeting T. H. Purdoni, Esq., K.C., vas re-electied
president, and John FeT-guson, Esq.. vice-president.

THE HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The twenty-third annual generai meeting of the shareholders was
heiti In thie Company's office. No. 78 Church street, Toronto. on
Thurstiay, February 2oth, 2902, at 12 o'clock noon.

Thie president. Mr. Eugene O'Ke.fe, occupieti the chair ; andi the.
manager , Mr. James Mason, acteti as secretary.

The. minutes of the last annmal general meeting, helti 2ist Febru-
ary, i902, vers upon motion to that ,ffect, taken as reati, anti were
confirmed.

The. annual report andi statement vas siien presenteti.
REPORT.

The. directors beg to submit the tventy.tiiird annual report, vitii
acoppanying financial statement, duly auditeti, slioving tiie result of

teoma's business for thie ear ended 31st Dcembler, i92, andt

The business of the year was satisfactory.
After paylng and providing for two half-yearly dividends, at th

rate of seven per cent. per annuni. and paying ail expenses, includini
salaries, printing, advertising, auditors' tees, government ta and coin.
missions on loans, and providing for directors' compenisation, thez
remained a balance Of $12.543.39. 0f thus sum, tioooo is aiide< to,
the Contingent Account, and the remnainder, 12,543 39, placied at te.
credit of Profit and Loss Account.

The Reserve Funti stands at $200,000, being equal to, the paid ulp
capital, and the contingent accotant la $65,oo00

Deois increased $'88,ooo. Loans on collaterals increse
$165=do at Mortgage luans decreased 829,o00.

AUl of whlch is respectfully submitted.
EUGRNE 0'KEEFE, president,

Toronto, FebruarY 3rd, 2902.

STATIEM2NT or ASSETS ANtI LIAI1L1rîzS, 31ST DEcFER, 1uj»x,

L.ORnS on Coilaterais of Stocks, Bonds and Debentures.. 81-853-535
Real Estate Mortgages and Securîties........... . ... 2,
Debentures.................. .................. o8, r6
Real Estate, including Office premises ............. 3.2
Cash in Bank.............. »...........1i65,536 o6
Cash on hand ................... ,6.57 68

Office Furniture...................... .........

Liabîtities.

Capital Stock, authorizeti, 12.,500,000 o; subscribed,
12,000,000 on, upon which has been paid ten per
cent., amounting to..... ...................... I

Reserve Fund.............. ......... .........
Due Depositors, Principal andi Interest .............
Dividenti payable 2nd ianuary, 1902..... .............
Directors' Compensation .........................
Contingent Account, as On 31at Dec., 19M0 #5,00o o

atidet 325t Dec,,- 19or.-. - 1o,o6o Co

Balance Profit andi Lues Account ..... ..............

$2
PROFIT AND LOS

Dr«
Interest paiti andi creditedi depositors.,..............
Expenses of management, inciuding Goverument tax,

commissions on loans, etc ..........
Auditors' fees ...................................
Directors' compensation.................... ...
Divldend paid m2d July, igoi ............. 87,000 00
Dividend payable 2nd< janusry, xgoa ... 7,000 00

93Iy 7

2,976,766

200,0o0 o
200,000 0

2,499722a7

2.500o

2,543 -3

-.976,766L

178,q62

17,Oi80

9100

Balance- Appropriateti as foilova ý
Mddeti to contingent account ......... Sxo,ooo on
To credit of profit and loes accotint,... 2.543 39 122543

E a n i i g f r h eC r . 1 2 5 ,4 8 6

Balance profit and losa account last year .............. ,521

JAMES MASON, Manager.

W. hereby certify that vs cairefuily exarnined the. bookis, receil
andi vouchers of The Home Savings andi Loan Company Limitedi
the year ending 31st December, 2902, aiso the securities and casii
hanti. andi found the saine correct anti in accordance vith the. abc
statenient. jM. SULt IVAN, JAudior.,

Toronto. February 3rd, 1902. .G.HL

Upon motion of the. president, secondeti by the vicepresie
Mr. John Foy, the. report and statement vas adopteti.

it vas moveti by Mr. Thomas R. Wood, secondeti by Mr> Thc
Long, anti carrieti, Il That tihe thanks of the ahareholders h. anti ,
bereby tendereti to the presitient and directars for their careful atte
tion ta the. affairs of the company during the past year."

Moveti by Mr. M. O'Connor, secontiet by Mr, James Gur
That the thanlis of the sharehoiders are due andi are hereby given

the mangr anti other officers of the company for tiie efficient ma
ner in which they performeti their respective duties during the. pý
year." Carrieti.

Mr. . ). Foy, K C., thon moveti, secontiet by Mr. Etivarfi St><
"That Mýessra, John M. Sullivan anti John G. Hall b. the autiitcrs

the company for the ensuing year; andi that eacii be paiti the. sus
1450 for their services." Carrnet.

On motion of Met. John Foy, secandeti by Mr. Wmn. T. Murray.
poil vas openet for the election of directors, andi it vas agreeti Il
the sainie be cioseti vienever five minutes shail have elapset vithoul

vote having been tendereti; Messrs. James Gunn and R. B. Street wt
the scrutineers to Salie the. vote.

The election vas then proceeteti vith, the result of the bal
belng the election of the following; Messrs. Etigene O'Keefe, je,
Foy, Etivad Stock, John Ryan anti William T. Murray.

On motion the. chair vas taken by Mr. Thos. R. Wood, anti a v<
of thanlis vas tentereti tiie president for bis conduct in the chair.

The meeting then et journeti.
At a meeting af the. nev board, helt immediat.Iy after the. CI(

of the. above, Mr. Eugene O'Keefe vas r.eielcted president, andi h
John Foy re-electeti vice-pi'esident of the. company.

1180


