- dug in 1384,

declined 25 cents a barrel;
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The commercial product, that is, the

‘amount marketed of the first item  of

coal, was only 66,875,772 tons, worth
$70,219,561. The commercial product,
that is, the amount marketed of Penn-
sylvania anthracite was only 30,718,
293 tons, worth $61,430,586. Compared:
with the previous year, Pennsylvania
anthracite declined 25 cents per ilon
of 2240 pounds; petroleum, crude,
manganese
declined 3 a ton ; washed phosphate
rock in South Carolina deelined 50
cents per.ton. Recent discoveries in the
adjoining States of North Caroling,. Ala-
bama and Florida will probably increase
the output. This phosphate rock is well-
known to be much inferior in strength to
the Canadian product. Of manufactured
fertilizers, 967,000 short tons, worth $26,-
110,000, were made in the year ending
April 30, 1884, and 1,023,500 short tons,
worth $27,640,000, were made in the year

" ending April 30, 1885,

In New Jersey about 875,000 tons of
marl, worth  $437,500 at the pits, were
In additicn, small guanti-
ties were produced for loeal use in some
of the Southern States, The production
is declining, owing to competition with

fertilizers made from phosphate rock,

etc.
In the Atlantic States, from DMMaine to

" Virginia, 65,000 long tons of land plaster

" _and 60,000 tons of stucco, total 125,000

tons, were made in 1884, of which . nearly
all was from Nova Scotia gypsum. The -
statistics for Michigan have not been re-

. ported, but the production did not vary
. greatly from llmt in 1883, in which year
-.it,was 60,082 "short tons of land plaster

"_to the unit used).

: pomt ‘of production, was.§4,197,734.

.and 159,100 barrels (of 300 pounds) of

stucco. . [n Ohio 4,217 short tons of land
plaster and 20,307 bam-da of stucco were
ploduced There was also a small pro-
duction in - other parts of the country ;

. ;but the total amount of domestxc gypsum

used is not-known,
'The production of salv in 1884 was 6 -

,.514 937 barrels of 280 pounds (oqmvalent,
-to. 1 8‘_74 182 360 pounds, or

( 574 685 .
bushiels, or 912,091 short tons, accordmg
The total value, com-
puted on average wholesale prices at the
.The
apparent _output iwas 322,706 barrels
greater than.in.1883; while the value was
$13,308 less; but the production figures

*do not mclude a considerable stock on
..jhand in t.he Onondaga. dlstrlct ‘not’ ofti-
* clally. reported because not mspeched (014

g!‘a.phlte the; producblon was  nominal,
"the supply bemg drawn from the aceumu-
lations of 1883, .

_ the retailer and of the working classes.

THE T'ROSPECT FOR 1885,

The review of the financial and com-
mereial history of the past year is always
an futeresting contribution to the Journal
of the London Statistical Society. We

think that our readers generally will be .

interested in reading what the well-
informed writer of that article, Robert
Giften, Esq., LL.D., thinks of the prospect
for 1883, which we reproduce below :
“AViIh regard to the prospect for the current
yearn a great deal of what we said’ o year ago
way also be repeated. What we said
was :—* [Lig not difiicull to anticipate that the
beginning of the yenr 1884 will not be very
sutisfuctory. It begins, in fact, in the midst
of gerious langnor und depression, and’ these
influences, it is hardly possible to doubt, will
continue to opecate for some time to cume.
Changes in such antters arve very slow; in
fact, the depression Las come abvat 5o slowly,
and the fall of prices has been so steady and
prolouged, that :t becones impossible 10 antici-
pute that there will be any sudden vecovery very
sooun.  Apparently, business has to go through
a more ditficult time than it has had to go
through for some years, and for the moment we

cannot sy that there is o sign’ of change for

the better.”  Mutatis mulandis, we may now
say of the beginning of 1885 what we said of
the beginning of 1884, As we said o year ago
also, the most puzzling circumstance is the
cxtreme lowness of prices; and of course, as

thie range of prices is much lower-than it was™

a yenr ago, when things seemed, according to

former experience, to have been approaching

the bottom, the perplexity of the situation is
inereased. - What is to be feared is that the
fall of prices baving hit so many capitalists
severely, no elasticity 1; lett for a ‘gquick re-
covery, and those ¢oncefned must wait patient-
ly und look about them before they can venture
onany strong speculation for the rise, which

* will, no doubt, be the beginning of any recovery.

Because, however, recovery has been so long
deferred, we are disposed to think that the
chinces of the recovery mkmrr place in the
course of the enrrent year are much m'entel
-than they appeared to be at the beginhing of last
‘year with regard to the year which had then
commenced.  The fajl in ¢ccmmodities has been
30 great that it must have provided for any
adjustment that may Le necessary to the
searcity of gold at tbe present time; 30 thiwt

there is now an undoubted margin for improve- -

ment. The restriction of credit for so long a
period must also have had the effect of- blmgmg
almost ‘all business, not only in this colintry,
but abroad, to.a very sound basis, n large part

'ofit being cireied on without bou'owed money

‘nt all, and from haud t0 mouth. " Some of the

) cucumsmnces, also, whigh biave been unfavor-
‘able. for the wholesale melchunt and manufue-

twrer have beds conducive Lo the prosperity of
The
retailer has been able to obtain
very low pnces, and it bas not been’ necessmy
for him to give the whole 'zdvantnge to - the
consumer, although the consumer- has had par
of the 'a‘dv'nnmge. Both classes, therefore, for
two years:past have been deriving benefit from

then

‘will also depend upon - the. harvest,

i3 ‘what is iwanted

‘u.uuler aand the coneumer

hig stocks ab|-ihe tollowmo-

the cirghmstances which have been 80 unf&vm-
able to the wholesale merchant and manufac-
turer, and undoubtedly large savings | hn.ve been

'mud(. in certain directions, If the’ workmg

clusses were more hrifty than they are, it is
certain that the continuance of o state of ‘cir-
cumslances like that of the lnst two 'years
would bave been prepaving the way for & very
rapid recovery, Still, considerable savings have
been made, and these will undoubtedly tell in
various ways in the direction of nnprovement
The masses having more to .spend,if thay do
not suve, will be able to purchase addmona.l

‘quantities of commodities, and to ‘soine extent

the improvement in the woollen trade is: due to
the increased purchases of the masses.
savings of the lower middle classes” must also
in somé form or other, in time, hnve an eﬁ‘ecc
upon the mouey market and upon the markets
for securitics generally ; and when ‘a surplus

Dbegins to press upoun thesé mu.rkets, 1mprove-

ment will not be long deferred, ~ A very’ lltﬂe
improvement, it mus$ be remembered also, will
suffice to give heart to thé capitalist and mer-
chant, who will sudden\y find that theu‘ stocks
of commodities and securities on evcly side hnve
improved 1 value, and will feel tbemsolves
richer than they have done for seveml years.
The most doubtful symptom of nll pexhaps, is
that, in spite of the great deplessmn whicll has
taken place, wngea have not y¢t been complete,-

ly adjusted, 4s prices of commodxt.les h ve'been,
_to the greater value of gold, which ‘bt “been

bronght_sbout by its searcity. “That stich a fall
of wnrres is very likely to take plade w cannot
but’ beheve “and’ if there  had been .\

general fall of - wages, in the len.dmg rades
during the last -two years thin’ thele h iy been,
we should be more confident thith e 416 how
of an early recovery. " A great-deal, of course,
The
harvest of last yeur was & good one, but istill
not sufficiently good enoiagh to-bring all::the
resulits of lmplovemcnt which might. hava been

expected ; ‘while for the farming interest-those’

iThe

resnlts have been neutralised disastrously, by -

the fall of prices. A good barvest: at home,
coupled with prices which would still;be low,
although a good deal higlier than they are nov,
to bring nbout"
improvement in the country trade, whidl would
comrlbute to the 1mprovement which we antxcl-
pate from the cucumsmuces bt the” small
There 1s iull
necessary, howcver a good deat of eaution in
business, owing to the darigerof failureswhich
continiies, nolwlthstaudmg tlle glcut restn i

"of credit, - It i3 not well to be too 5 lgdme,

and if improvenent should come durmg ‘the
course of the present year, people wxll ‘beall
the mmelendy for it if they lold thexr i
now, and have means available for~

aking

'udmntng&_ of the tum ot Lhe txde when it

comes "

AT the annual meeting, of the sharcholders of
the Montreal and’ Occxdenml leway company
in'tléinen were e]ected directors

OD

for'the ensuing ‘year': Hon. ' J, JIA;: Olmplenu,

Messrs. ‘Alphys Deajn.rdms, M. P.,Jos ph° Tasge,

‘M. P., L fL, Massue, M.P,, G. A-'Nititel, M.P:P.,
+ P, S:°Murphy,; Dri Brisson, Mickel' Lnurent: nnd

Arthu): Tiset,




