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The commercial produet, that is, the
amount marketed of tie irst item of
coal, ias only 66,875,772 tons, worth
$70,2[9,561. The commercial produot,
that is, the amount marketed of Penn-
sylvania anthracite was only 30,718,
293 tons, worth $61,436,586. Conipared
with the previous year, Pennsylvania
anthracite declined 25 cents por Loti
of 2240 poundis; petroleui, crude,
decliiet 25 cents a barrel imanganese
declined 83 a ton ; washed phosphate
rock In South Carolina declined 50
cents per.ton. Recent discoveries in the
adjoining States of North Crolina, Ala-
bama and Florida will probably incrense
the output. This phosphate rock is well-
known to be much inferior in strength to
the Canadian product. Of manufactured
fertilizers, 967,000 short tons, worth $26,-
110,000, were made in Lite year ending
April 30, 1884, and 1,023,500 short tons,
worth $27,640,000, were made ii the year
ending April 30, 1885.

In New Jersey about 875,000 tons of
marl, worth $437,500 at the pits, were
dg in 1884. In additicn, smnail quanti-
Lies wei.e produced for local use in some
of the Southern States, The production
is declintiing, owing to competition with
fertilizers made from phosphate rock,
etc.

In the Atlantic States, from Maine to
Virgiiia, 65,000 long tons of land pitster
and 60,000 tons of stncco, total 125,000
tons, were made in 1884, of which nearly
all was from Nova Scotia gypsun. 'riTe
statistics for Michigan have not been re-
ported, but the production did not vary

gretatly from that in 1883, in which year
-iwas 60,082 short tons of land plaster
and 159,100 barrels (of 300 pounds) of
stucco. [n Ohio 4,217 short tons of land
phaster and 20,307 barrels of stucco were

produced. There vas also a smsail pro-
duction in other parts of tise country
but lhe total a o ru t dotmestic gypsui
used is not known.

1Te production of sait in 1884 was 6,-
514,937 barrels of 280 pounds (eqtivaleit
to 1,824,182,360 pounds, or 32,574,685 .
bushels, or 912,091 short tons, according
te the unit used). The total value, coi-
puted on av.erage wholesale prices ~at the
point of production, was $4,197,734. Tihe
apparent output was 322,700 barrels
greater tihanin 1883; whileu the value was
$13,308 les ; but the production figures
do not include a considerable stock on
band in ite On.ondaga district, not oili-
cially reported because not inspected. OE
g ht the production was nominal,
the supply being drawn from the accumu-
lations of 1883.

THE IPROSPECT FOR 1885.

''ie review of the financial and comr-
niecial history ot the past year is always
ant iii ter'esttig contribution to the Journal
of the London Statistical Society. We
think thsat our readeis generally will be
intrested iii reading what the well-
inîformed writer of Oîtht article, Robert
Giflen, Esq., LLD., thinks of the prospect
for 1885, wiichi wre reproduce below:

I Witi regird Lu tohe prospeet for the current
year, e great deal of what we said a year ago
nay also be repeatied. What we said then
Nas :-" It is not diictilt to L aitticipate thiat tite
beginni-ng of' te yecr 1884 will not bu very
satisatctory. IL be giuns, in flct, in the msidst
of serious langîtor and diepression, and these
inifliences, it is Iardly possible Io doubt, will
continue to operate for some time te come.
changes in sucl matters are very slow; in
ftet, the deprtession las comte about so slowly,
and thre fail of prices tias been so steady and
prolotîged, that :t becomies impossible to antici-

patLe that iltere vill be in stud(den recovery very
son. AIimrettily, buisintess has Logo throughi
a more difficult Lime titan iL lias iad to go
through for soeit yeairs, and for the moment we
cannot say that there is a sign of change for
thre better." 3liatis Ilultanfdis, ýyc mlay now
say of tise beginning of 1885 what we said of
the begininig of 1884. As ire said a yecr ago
aise, tie most pizzliing cireminstance is the
extreme lowness of prices ; and of course, as
tlie range of prices is lutte lowner -thai i was
a year age, whei things seennei, ccording to
former experience, to have Îeen appsroaching
the bottomîs, tihe perplexity of tise situation is
increased. Whtt is to be feared is that the
fasli of prices having hit so mny capitalists
severely, io elasticity is left for a quick re-
covery, and those concerined mstt wait patient-
ly and look about themn before they cen venture
on tany strong spectilatla for the rise, whith
will, ne dotibt, be thu beginning of tny recovery.
Because, however, recovery tias been so long
delrred, we are disposed to think that the
chances of tie recovery taIkitgt place in tise
course of the curreut yea«r tire much gr'eter
than îthey alpearedl ta be at the begin'ning of last
year viti regiard to tie year which lad Litent
coniremicerd. : lhe fatl in c mmodities.ha been
so gretat tha t i titi t have provided for any
adjtnstment that may be necessary to tie
scarcity of gold at the preseit time ; se that
there is ntow an tuidotbtedl margin for improve-
ment. Tie restricdn of credi t for so long a
period must talso have iadt the eifect of briï ging
almuost ail business, Iuot ontly in this cotintiry,
but abroad, to.a very sounidî basis, c large part
of iL being carried on without borrowed monuey
at ail, and from tnd toi mouth .Somse of the
circumstances, aiso, whih hae been unfaivor-
able for the whlesale mîerchant and manufte-
trer hiave bek coniducive to Lise proserity of
the retailer and of the vorking classes. The
retailer lias been able o Obtaini his stocks at
very low prices, and it itas not been necessary
for him to give the whole atdvantage te the
consiuer, although tie consumer las bad part
ef the advantage. Bceth classes, thierefore, tor
two years:past have been deriving benefit froin

te cicxamstantces which have been so unfavor-
able to the wholesale merchant and manffac-
turer, and iutioubtedly large savings 11avebeen
made in certain directions. If the working
classes were more tbrifty ilian they aei, it is
certain that the continuance of a state of 'cir-
cimstances like tirât of the last two years
would have been preparing the way for a very
rapidt recovery. Still, considerable savings have
been madte, ant Ltaee vill undonbtedly tell in
various ways i the direction of inprovement.
The masseshaving more to spentd, if they do
not save, will be able to purchase additional
quantities of commodities, and to 'sönme etent
the improvement in the woollen trade is due to
the inereasetd purchases of the masses. 'The
savinsgs of the lower middle classesý Most also
in somlé formt or other, in time, have an effect
upon lte money market andti upon the markets
for securities generally ; and when *a surplua
begins to press upon thesé markets irnp ove-
ment will not be long deferred. A very .little
improvement, it mist be remenbered also,,will
suliice te give heert Lo the capitalist and mer-
chant, who vill stiddenly find that their tocks
ofconmmodities and securitiu on every side bave
improvei in value, and ivill feel themselves
richer than they have done for severl 'ycars.
Thie miost doubtful symptoin of ali, peîhals, is
that; in spite of tite great depression whicli bas
taken place, wages have notyet been comIrnlete-
ly adjtsted, lis prices cf commodities hie been,
te the greater value of gold, which as beens
brounght-about by its scarcity. That such a fall
of ivages is very likely te teke plade we'oànot
but believe : and if 'titere had eda ore
general fail of wages, in lte leading, râdes
during the last two years than'theréeas been,
we should be more confident thitt ard'now
cf an early recovery. A great deal, Of course,
vili also depend upon te hearvest The

harvest of last year was a good one, but still
notsufficiently good enough to bring qll the
results of improvement vhici might have beeïn
ex pected; while for Îlie fariiing interest tIose'
restults have been neutralised disastrously. by
ite fall of prices. A good harvest at home,

coupled with prices which wvould Stil lbe iow,
altoliughs a good deal higier thian they are now,
s what is wanted to bring aboit 'ge8ral

imoprovement in ti country tratde, wbidi would
contribute te the improvemént whilsch we antici-
pate from the circumistanes 'f tid ' nall
retailer and tite consumer. .Ther e i stil
necessary, however, a good:deal of caution in
business, owing te the dangerlof fatlures whieh
continues, notwithsending tîte grN.ea triŠlion
Of credit, I is not veil to be oo eanine;
and if improvement should come during itbe
course of the present year, people ivill be» ail
tIhe moe reiady foi it if they btld their bande
low, and have means available for taiàing
adviantege tof the turn of Lite tide' when it

AT the annual meeting.of tie lsarebolders of
the Montreal and Occideita* Railway company
jthe followinsdöntlénieri vere'ele-cted iirectors
for tie enuing year'. Hon. J.' À.01itipleau,
Meàsrs. AlptyDesjardins, M. P., Jos'e'lih Talse,
P ,P. b. 1.Maslse 3f.P;, G. A'.'Natel, MP;P.,

P. 8.Murph, Dr lBrisson' Micheliltaurent and
Arthur'Fiset.


