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proof tait the comnrarcial crisis throigh wilici
England ias been passing is a rIre outcomL e of
a ral! of prices aid losses i'hiih were long
aitecedlent, so that the crisis could not, have
nuîcih aiecct crie wraiy or Ire other car prices.'"
The iost important cianges te be observed
Inre :-A fal) in the prices of iron and coiton, ai
rise ia the price or coi'ce, aai arise i-i tie i'rice
of wiheat and fleur, accomanried by aI rise in
tie price of mait. It is wirh the condition of
the three litst,-men tion'ed articles tiat A iericans
rare tchiefly concerrned.

Tire fLi in the price of' iraol,, the Economini t
thinks, is accoaited for by the irancrase of Ilre
producirag ciapacity of' the country aoer trainag
the inIcreaeir in consaaarrîptiaona. 'j'Ihe f:l ina Lhe
price of cotton ras foreseen, altiotigh there
hais been no imarked increase ir production or
decreaise of constiption. The rise in tie pice
of coffee will la cf service to tIe .liiacitng Laine
maerirhnt1s, lirat w'ill iroi repay the lasses tihey
have sustainred during the past trwo or three
yeairs.

h'lire price of wheat in EngIind begarn to
rise ira the begiiniig -of fast Jute. At iat
time thre pance w'ais forty-twu shillings (or
$10 50) a quarter, but in the beginning of
Arigust it hial riseri tofif'y-four shillings
($13 50), an inlcriatse of more tlhrain 25 per
ceaitin. Silce tiheni prices ira-ve slightly de-
cliied, and raiy nrow be quoted at abou t tifty
shillings ($12 50). Tre catise of tiis increase
is iidoibteIIy tIare to a serions deficiency lu
the English harvest. The Economisi adrnits
that the aimount of aereage uader crop is less
than it was Iast year, that the average yield an
itere lias been less, and that the quality is
inferior, so tLiat the present estimates of
.deliciency vary fron fifteon to twenty.four per
centuni below the average, or, in otier w'ords,
that the increase in price is in exact ratio with
the decreiase ira production. The EPcorsnmist
.argues that this change of the price of wheat
will not have ain urnfavourable effect rupon trale
as, althougi fifty shillintgs is a high price ras
corripared with forry shillings, it is net iigi
coipared wvith sixty-three shillings which was
the prevailinîg price scei timie ago. The pow'er
of the niasses to consume other articles, viti
the price f rwheait at iifty shillings, wiil ie less
than it wold ibe if wheat were sold at forty,
Shiriliags, liut it will be greater than it vas
whin the price ail wiet was sixty-hree shil-
lings, and therefore the prospects of trade
are botter now than they were in the Autuii
of 1S74.

This nay e all true but it must be remembered
that the niddle and laboriring classes of Enrg..

land laive recintly sufFered grenatly bay Lite pre-
vailing higi prices of the necessatries o life,
such as breadstuffs, ment. and coal. Tieir re-
sources havei in many instances been drainrîed,
and a rise now of tweintyifive per cent. lin the
prices of ieat and flour vill press heavily uiponi
themi, even if traide genrerally throughout the
country is net serioasly afFected. The fot and
mourir disease, vhici is now raging in England,
and the slamghiter of viole flocks of shreep and
ierds of cattle at Deptford whirr'nrever there is
the least suspicion of disease exisutng among
tLiemi, are likely still further ta increase the
price of ceat and the stifferings of the poorer

classes. Unider these circustances it eaunait
he doubted hat very large importations of
wheat wil[ be necessary, and a guod market
vill be aiibrdeil for the pronuce of tins and
otler conitries. h'lie latest despitlches frot
Europe tell of flair harvests in FPrrce and
Gernany, w'hrile the price of wheat ias de
Clined in l'elgirumr, in Hlollandrîa, a-ul in St.
Petersburg. Th' harvest in tIe nieigbour-
hood of Dantzig hais also, wie ire inloried,
been filnishred Initier the irost fitvourabirle cir.
cumstaneas, altiougi tIre ttral yield is be-
oi% that of 18741, raid tihe reports froim Deli-

mark rare most satisfictrory. There is, there-
fore, no reason te doubt thiat Engiaid wiill
be I le to IIIrciarse ail the VIheat she ieeis
l'or her IL rmre consiiption, lilai there is L
good pirospect of a revival of trade. The
LEcoaosaut, ain excellerit rauthiioiarity, taies ai
laolefil view of tire condition of allarirs. Tie
general scalc of prices ia lingliadrai still re-
mnrrais favourable to the constuer, and the
railwiay trailie returns shoiw tlat tie bilk
of the national business is fairly uproslerurs
and steadily inereasing.

CIIINESE CO313iEltOl
'l'ie to'ail impiiorts iLto the Ciiiiese Emripire

are reported, in receitly publishied statistics,
tL aggregaIte $112,0001,000, of which oiumrar
coistitites S53

,201,000-ieriily onre-ailf the
total imports i The total exports of the Empire
faimunirit to abouit $117,00u,000 per arrnnumrre,
wVhich shows a balance in favor of Cliat of
55,000,000 yearly. Quite a smcall balance for
se large a producirtg counttry, ail yet large
whiiei the comiparaitively liglit commerce is
considered-tie transactions with foreignr
counatrices amounting to onaly $220,000,000.
This is very snatil for a country emibracing a
territory of more than five million square ciles
and having a population of nearly five hi-
drel millions. Of the exports, teas represent
about 59,000,000, and silks S48,000,000.

It will bu seen that it takes nearly the whole
revenue froe tire tea lilant to pay for the
opium consumed--ia exchange of a hieailifaiI
article for a pernicioas, eati-dealing drug,
discreditable to tire Chinaese. IL is statted the
native product of cpiit eqatils tie total
armouant iaported iVIich, if trie, shows ria
appetite for this drug that is apprîaaalinag to coi-
temarplate, and the physical and moral degrada-
tien incident to its rase miust be sinply fright-
ful. The habit of oiuimaar-snoiniaag is inrcreasing
steadily, and is spreadiig in other corintries te
ar ailarinarg extent. IL is nbout a century
sitnce opium w-as first introduced by the East
India Coa.paay, and norw opium-srnoking deins
are are iianerous than shops for selliig rice,
and the passion is se unconitrollable ras te defy
laas for its restriction. li the United States
it is becoinig apparent tiant the use of the drug
is fast gaining aI foothold. The statisices of
importations at New York for several years le
as fol!ows

Pounds.
rîmports for 1867.......... ........ 59,393

Imports for 1868 ................,. 91,521
Imports for 18G9............................ SO,073
Imîports fer 1870........................ 148,236

lirports for 1871............................. 116,172
Imports for 1872............................. 91,101

Im1rports fromt July, 1873, te July, 18ï4. 2(05,53
Te these Lttais siourld be added perhaps 35 or
10 lier cent. for arrivals at other ports. Care.
fu estihiustes place the total ameuaint imported
into this coitry during tre year ending July
Ist, 1874, aIt 30,00 pouinis, anai, as oly ahut
onae-tirdia of the aîggre'gate imîî-rted is uased
for mtedicinal purposes, sore idea naty he
formed of the extent t vihici the degraiiiing
iabit of opium eating airiad smoking lias extendieid
in this country.

Tre a ter rinci iaL articles of C hinese import
are a' ce, nraai cri toa, doiestics and sheatig,
ginseng, aii, lead, iroti, in tie fera of bars jandai
hoops, and wroillan goods. lro l[dia and
Asia ite anat tarif importations of precious stones
fiot up in valu e fully $3)0,0)O. Of nuaiiaiiiiîc-
turai ar' icles Ii Chirnraese Io iroit imiport largely,
tlhe list reing coili red to telescopes, critler y ,
glavs-w are, laIîmps, chandiers, clocks, and
vaiches i the iatter twro articles, witi cheail
jiveliery, beinig prinicipally of Aiericaii maanu-
f.cture.

Nanieen cloth, mart, porcelaiti and iaeuered
iare, gold leaf fataîs, rartan, grass clotli, vege-
table talloir, vermilon, ai Id varions iiedicinal
plants are atiang te articles of export,
tiougi of minor iiiporLtane- compared wril
ten or silk. Fi re-cracnkers form e of the prin-
Cipal exports, next t tatel iidl silk, la rare
Seant ralmaost excilusively to tLais country.

Of the inlirad commerce of this vast empire
no relirable statistices are obtainable, bua t it is of
stupendous extent, the foreiga commerce con-
pared with it being but trifling It ias been
asserted thait tiere is a greater amount of ton-
nage belonging to the Chinesa' Lian to all other
nations comrbiniied,--3lercadile Journal.

TRUTII WILL OCUT.

A story with mrany irorails cores from Wild-
sor, Coant. Forty years ego there was a baik ait
Windsor. One mrorrninrg Ie Cashier opened
thu locked vaulaats aund found everytiiang in
order, incliuling an envelope that held the
evening before '.350,000, but the mrnoney wais
gone. Detectives ware suamoaned. They struck
wiat they thought io be a trail, and followed
it stranight to the iouase of Thomas Emerson,
tIre President of the banik. The evidence
aganiist hii rwais wholly circuramstantial, but it

seaned pretty clear. Withrin a few short weeks,
Emerson exchanged is homne att W indsor for a
cell att Weathersfield, one of the 4 x 9 cells
ira whici Connecticut lased to silocate ais vell
as starve ier relous, Tle ex President lived
severni yeaîrs amaong the gloony staoe walls
and the canne ount to find hinel' an outcast
ilited by the plundered corniunity arhic had
otnce ionrored hii. lie lived te be an old
main a; bt iris crime wavs never forgotten, and
ie w-ent down to the grave i'th r"thief"

staipied urpoun haii. The verdict was on record;
every erre Inewt of it. His feeble protests
were vain te shake the settled conviction of
lais sin. Years after the grass grew over his
body, a chance stroke of a rorkman's lanirier
provead iis innocence ansd sirOrci tLiat he iad
bacenr cane of the many victinms of circrrustantial
evidence. Tnre Casiier of the bakti, the man
who discovered the theft, died about the tiue
the ex-convict did. Tire odor of sanctity iung
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