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THE OURNA INCIDENT. and the rich yield to extraordinary surmises PRIVATE BANKING DPFENDED.
THE Exchange Bank episode being about more or ]ess chaitab]e; also, how:and why IT is said on fairly coihp6tent authority

oxhau Sted as a sensation the so.called the erst plain and simple errand-boy Sudden- that, after allowing for recent failures, there
.T6urnai case seems ready to furnish us ly took on the bumptiousness with the ap. are still about two hundred private banks
w.ith; anothér. In this new claimant for pearance of a full-blown Buttons; and continuing to do business in Ontario. A
pdblic, attention the victims are happily whence came a certain südden and dazzling class of enterprise numerically so consider-
buf few.in number and among these are eruptioiù of diamonds big as one's fst, more able is not likely to be .without champions,
one or more f the original victimisers or less. Hence, rerhaps, too, a gorgeous and accordingly'we find soine to have taken
themselves. The ecclesiastical element pageant of many " beggars on horseback," up the pen in their behalf through the
fornWa considerable part of tho dramatis well content before *ith a five-cent street Toronto press. This aid scarcely takes.the
persooe iinthis little play two bishops and car ; aid other perplexing kindred incidents. form of defence, consisting rather of finding
a canoi holding. prominent parts and the But, ineffable mystery of all! where is the out and piercilg the weak points in the
Pope himself being inciden tally in troduced. moiney to come from if refunding is enjoined armor of the chartered banks. In following
The.stoiy as it reiches us is, briefly told, as by the Courts ? The nanes of the defeiid- out this strategy soine fair and very palpable

dolows:--InOctober,1881, BishopDuMîONT, ants generally have iot yet com*e to light. hits are made at the latter, especially -at
then in .possession of the bishôpric of Tour- The local newspapers stated, a few weeks their questionable policy of weakening their

nai, having had some difficulty with Pope ago;that the Bank Ville Ma.ie had been cited aggregate strength by diffusing it over a
jeo XIII., was deposed and Bishop DuRous- before the Courts to refund an amouit inmber of scattered and petty agencies.

X s n in bis p .For some which is enormous for so small an i As one marks, a charter of itselfappointed i.hsplace. For ostiîici weàite11 rei
tieBishôp DUMONT accepted the situation, ion, but beyond this no naines have so f affords no guarantee vhatever of good
but at' the end of about seven moiths that escapeci as in, connection with this very management or good security; neither does
digniîary instituted proceedings to recover extraordinary transaction. Unnecessary to it give capacity to work acvantageously
the iiioneya, which formed part of the say that the approaching developmen-ts and economically; and if its resources are
diocesaii fund, and which lie clainied as b fore the Courts are being generally looked to.be distributed and its operations assigned
his personal property. After some litiga- forward to with'more than'usual interest. to a number of individuals, even if they
tion an application was malde to have seals should possess. a bank education, to do
affixed on the property n dispute o GOVERNMENT TELEGRAP AND business at remote distances from the res-
avoid this the funds, amounting to about .Iponsible, management of the head office,il l «ilÉ bnTHERE is one very uiseful branch -of theone milhon dollars in bonds and debentures . then they have nothing to reconnnend them,pubbeý service about which we'hear miuch
of foreign corporations and govrrbmenits, from the security point of view, above the

less than its merits and its importance de-
were ent.rusted for safe keeping to I4EON private institutions. A chartered bank, it-0 in~and. It exists ini. conniectioni with the,.B en one of the canon oof the is further contended, is not a safe depository

Dprmnt of Public Works, and is olici-
cathedral of Tournai. fTh temptationP Wos and of money any more than a private bank is

ally known as the, G-overinmenit Telegraph.bed to muchTfor this g reat gun of the . if it have too small a capital lor the businessbeini too mucli forthi ia u hi(«I 1, ý 1. 1 . ~and Signal Service. The en.t.ire Domuuion, ebalChurch BERNARD wenit off, fleeing from it undertakes. Further, a chartered bank1 : t.ý7 :. .1. " "'fi'0 mfromn the Atlantic 'to the Pacific, comtesBelgium to London, and taking with him . . ' that operates upon a large borrowed capitali. 1 withmii ifs operation, and its scope hasthe diocesan funids. From London the .with a small subscribed capital as its originaljust been clearly shown by the issue of a
canon sailed for New York, and after divers . foundation has no more right to a systemseries of mas ovrm the wvhole grounld .
peregrinations arrived in Montreal in 1882. of branches than FAwCiT s bank had, andýÈe .. 1 . ý .l ; lover which it extends. These maps appearHere he appears to have formed the ac- . ss equally unsae as a depository of mnoney.in separate sheets. Sheet No. 1 is entitled
qiaintance of a firm of bankers (so-called) he Eastern. Section, and shows And again-a chartered bank that has been
and brokers, who undertook to effect a oNe ro- seized with the fatal ambition to extendvinces- of Quebec, Nova Scotia, New Brunlls-.

.settlemnt with Bishop DUMONT, agreeing its operations to counrty.places because itsIl 1i,; ',;I . ý- cwick and :Prince Edward. Island. Sheet ..to r0turn 60 per cent. of the bonds stolen Nown mited capital at home cannot competeNo. 2 has no.t.reached uis yet, butit conltPlins1 wilmtecatla I
b r. BERNARD, 40 per cent. being re- o s with the large banks is a miserable ex-by eîg we understand, Ontario. Sheet No. 3 (West pdela en fmaigdvdnsfi

tained as commission-a noble commission, Centra l Section) is devoted to the Pro- pedes. A of making dividends for
too, and avery ignoble job altogether. The s otockholders. All the leading banks of the

vmeies of Athabaska, Alberta, Saskatchewan
atto ney employed for the prpoe in, Assniboia and Manitoba Domnon have at length perceie, some-Keewatin AsuiaadM to.She-
ing the settlement was subsecuently ar- No. 4 includes a ine map of BritishColu what tardily it may be, the unwisdom of
reted in Belgium, but released after con- .spreading their capital over so many andbia. rThere is in additron another valuables
siderable difficulty. The 60. per cent. was such distant agencies. Hence withmii theand most interesting map .exhibiting the ls e olhý ehv ensvrlscseized by the Belgium Government and the last few months we have seen several suchentire sub-marine cable system of the world,40 per cent., it s qmte superfluous to say, aoutposts, hitherto regarded as of no littlepeý qite sperflous t saytogether .with the prmncipal telegraph lines- ut.sthte
wrasdisposed of for the benefit of the parties . . importance, entirely and permanently aban-

The actutal'suipervisioni of these maps, per-
who had become self-interested in Canada at e of doned. Concentration instead, so far as ithaps the most responsible portions of the
in the mainer just shown. In addition to p ai itself, is de to Mr. F.N. can possibly be effected, seems in future
the foregoing.$1,000,000 grab there w.ere . likely to be the order of the day. This

BORNE, the General Superintendent of this
bonds and debentures amounting to about may certainily tend to help the remaiiin.. 4 branch, and whose rinme alone is su.-fficient .
250,000 francs which were deposited, the . .e. . . private banks im. Ontario, while it is at theattest of their excellence and their reliabil-
account goes on vaguely, with " sone gen.. . saine time calculated to strengthen. such

., -ity. This gentlemanihas admirably carried
tlemen" in Montreal and for which they . chartered banks everywhere as adopt theout the idea of his chief, Sir B-ECToxt LANGE-.
gave a receipt onBERNARD, whereby hey VIN,,the Minister of Public Works, 1whose new pohcy.
boutnd themselves ho deliver ur. tic bonds BOFlLR,--Msaoversight of this great branch of the public THE SHAw BRUs.' FAILURE.-A~Massa-
when requested. to. do so. With all these service seems ho penetrate equally into chusetts Court has just denied the applica-
facIs in mnidit s not diflicult to give credit al that advantageously concerns it, whether tion of F. A. WYMAN, trustee of F. SHAw
to the prediction that "some shartling devel- of the most vital matters or, -as in this case, & BRos., to sue the assets of the firm for
ments may be expected.s Perhaps the onhy important details. $50,000 for the purpose of carrying out an

mystery May then be solved as-to whiere the ofler of composition of thirty per cent.
money came from to defray the cost of cer- THE Italian funds have lately been quoted recently made by the banknipts. This de-
tain grand equipages and caracolling steeds it nearly the sane ligures as the.English. 6ision May keep the estate in .itigation 'or
W 'wich about th4t ime imiade the poor gape In 1866 they stooc d at 3 an indefinite period,


