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'HE TOURNAI INCIDENT.
HE Exchange Bank eplsode being about

i exhausted a8 -8 sensatlon the so-called
- ‘Tournai- case seems - ready to furnish us
" with; another. “In" this' new claimant for
. -::,pubhc attention the victims are happily
_but.few:in:number, and among these.are
.“’one..or. more of the ouomal victimisers
, "»themselves :The - ecclesmstlcal -elemeént
" <forms-a" considerable part of the dramatis
o ‘-"-‘personw in this little: play, two bishops and
“*-a-canon holding. prominent parts and the
- Pope hlmselt being incidentally introduced.
~+The;stoi'y. as it reaches us is, briefly told, as
-~ -follows:—In October, 1851, Bishop Duson,
then in possession.of the bishopric of Tour-
~ nai, havmg had some difficulty with Pope

Leo X1II, was deposed and Bishop DUROUS-
':5SEAUX appomted in_his place. For some
‘time/ Blshop Dumont accepted the situation,
",but at'the end of about seven months that
jdlgmtary instituted proceedings to recover
the moneys, whlch formed part of the
v.dlocebau fund and which  he claimed as

~ tion an apph(,atlon was made to have sefﬂs
* afixed on ‘the property in dispute:
: avmd thls the funds, amounting to about
“one mllhon dollars in bonds and debentures

. of iorelgn corpomtlons and govemmeuts

. Were entlusted for Safe keeping to LEON
. DBEHFARD, then one of the canons of the
 cathedral of Tournai. . The temptation

- being too much for thls great gun of the

' Ghurch BERVARD went ofI' ﬁeemn from
‘Belcrmm to London, and takmw w1th him

the dlocesan funds.
canon salled f01 New York and dtter divers

.....

' "Here he appears to have formed the ac-

and, brokers who undertook to effect a
‘,settlement w1th B1shop DuMoNT, agreeing
- to return 60 per cent. of the bonds stolen
by M. BERNARD 40 per cent. being re-

o too, and avery ignoble job altogether

ing the seltlement was subsequently ar-
‘rested in Bel«rlum, but released after con-
- ‘siderable dlfﬁculty The 60.per cent. was
seized by the Belgium Government and the
40 per cent., it is guite supelﬂuous to say,
was dxsposed of for the benefit of the parties
who had. become self mtelested in Canada
s in the manner just shown In- addition to
the foregoing.$1,000, 000 urab there were
P bonds and .debentures amounting to about
| B 250,000 francs which were deposited, the

tlemen ” in Montreal and for which they

. gave a receipt on}BERNARD, whereby they
bound themselves to deliver up the bonds

" when requested. to, do so. ~With all these
facts in mind.it is not difficult to give credit

. - to the prediction that * some startling devel-
~ opments may ‘be expected.” Perhaps the
| mystery may then be solved asto where the

- tain grand equipages and caracolling steeds
" ~whlch about- that tlme m‘\de the pom g ape

j"‘hlS pe,rional property. “After some litiga-

Tof @

quamtance of a firm of bankers (so-called),

| ‘account goes on vaguely, with “some gen-|

' ‘money came from to defray the cost of cer-|

| and the rich: yield to extraordinary s surmises |
more or less charitable; also, how: and why

the erst plain and simple errand-boy sudden-
ly took on the bumptiousness with the ap-
pearance of a full-blown Buttons; and
Whence came a certain saudden and dazzling

eruption of diamonds blg as one's ﬁst more

or less. Hence, perhaps, 100, & gorgeous
pageant of many “beggars on horseback,”
well content before with a five-cent street
car; and other perplexing kindred incidents.
But ineffable mystery of all! where is the
money to come from if 1e1und1nrr is enjoined
by the Courts? - The names of the defend-
ants generally have 1ot y(,t come to light.

The local newspapers stated, a few weeks

ago,that the Bank Ville Maue had been citéd
bdme the “Courts to refund an amount
which is enormous for so small an 1nst1tu-
tion, but beyond this no names have so far
escaped as in connection with this very.
extraordinary transaction. Unnecessary to
say that the approa.chmg deve Clopménts'
before the Courts are being generally looked:
forwaxd to w1th more !hau usual mtelest

GOVERN ’\ILNT TELEGRAPH AND
~ SIGNAL SERVICE.

THERE is one very uselul branch- of the
public service about whlch we hear much

less than its merits aud its 1mporttmu. de-
mand It exists in. connechon with the].

Departmult of Public, Works, and s -offici-
ally known as the Government Telegraph
and Signal Service.

| from the Atlantic to the Pac1hc comes

| within its operation,
From London the peta

and ils scope has
just” been. clearly shown by the issue of a
series of _maps covering the whole ground
over which it extends. Thes«, maps appear
in separate sheets
the Eastern. Sectlon and shows the Pro-

No.2

vmces of Athabaska, Alberta, Smskatchewan
Keew1t1n Assiniboia and Mamtoba Sheet

‘No. 4 includes a fine map of Butxsh’Colum-

bia. There i is in additlon another valuable
and most mterestmn. map .exhibiting the
entire sub-marine cable system of the wmld
together with the principal telegraph lines-
’l‘he actual;supervision of these maps, per-
haps the most responsible portions of the
preparation itself, is due to Mr. F.'N, G1s-
BORNE, the -General ;Supermtendent of this
branch, and whose name alone is sufficient
attest of their excellence and their reliabil-
ity. This gentlemanthas admirably carried
out the idea of his chief, Sir HEcror LaNGE-
VIN, the Minister of Pablic Works, ‘whose
oversight of this great branch of the public
service seems to . penetrate equally into
all that advantag eously concerns it, whether
of the most vital malters or, as ]]1 this]case,
only 1mp01 tant. det'uls

THE Ttalian funds lnve lately heen quoted
at nearly the same figures as the English.
Tn 1866 they stood at 86,

| private institutions.

| of branches than Fawcrrr’s

»Sheet No. 1 is entitled

PRIVATE BANKING DEFENDED.
It is said on fairly competent authority

that, after allowing for recent failures, there
are still about two hundred private banks
continning to do business in Ontario. A
class of enterprise numerically so consider-
able is not likely to be without champions,
and accordingly we find some to have taken .
up the pen in their behalf through the
Toronto press. This aid scarcely takes the -
form of defence, consisting rather of finding
out and piercing the weak points in the
armor of the chartered banks. In following
out this strategy some fair and very palpable
hits are made at the latter, especially at
their questionable policy of'weakening their
aggregate strength by diffusing it over a

number of scattered and petty agencies.

As one writer remarks, a charter of itself
affords no guarantee whatever of good
management or good security ; neither does

it give capacity to work advantageously

and economically; and if its resources are
to be distributed and its operations assigned

{to a number of individuals, even if they

{should possess- a bank education, to do
business at-remoté¢ distances from the res-
ponsible management of the head office,
then they have nothmw torecommend them,
from the security point of view, above the
v A chartered bank, it
is further contended, is not a safe depository

|of money any more than a private bank is

\ {if it have too small a capital for the business
The entire Dominion,
1it undertakes.

Further, a chartered bank
that operates upon alarge borrowed capital
with a small subseribed c'lplla.l asits original
foundation has no more right to a system
bank had, and
is equally unsafe as a depository of money.
And again—a chartered bank that bas been

1o ‘th the fatel ambition t .
ot of Mo S Ne e e i o o o o o
wick and Pnnce Edward . Island Sheet' be Yopa ause s

has not reached us yet, but it contains,
- bl lwe undelstaud Ontano Sheet No. 3 (West
. tamed as commission—a noble commlss&?ﬁl g Cent1a1 Sectlon) is devoted to the Pro-
e
.attorney employ1 ed for the purpose of effect-|

own limited capital at home cannot comp(,te
with the large banks is a miserable ex-
pedient as a means of making dividends for
stockholdels All the leading banks of the
Domnuon ‘have at length perceived, some-
what tardily it may be the unwisdom of
spreading their capital over so many and
such distant agencies. Hence within the
last few months we have seen several such
outposts, hitherto regarded as of no little
importance, entirely and permanently aban-
doned. Concentration instead, so far as it
can possibly be effected, seems in future
likely to be the order of the day. This
may certainly tend to help the remaining
private banks in Ontario, while it is at the
same time calculated to strengthen such
chartered banks everywhere as adopt the
new policy.

THE SHAW Bros. I*AILURI: —A-Massa-
chusetts Court has just denied the applica-
tion of F. A. WyMaN, trustee of F. SHaw
& Bros, to sue the assets of the firm for
$50,000 for the purpose of canyinw out an .
offer of composition of thirty per cent.
recently made hy the hanlnupts This de- .

cision may keep the estate in lltlcrmqn fov
an mdeﬁmte period,



