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safional, or vellow journal would have gone to the
length of vour and the Nelson paper eable tow, 1 un
not dictating, nether advising you as (o business
methods in comnection with running a paper. think-
gy that you are competent enough (o do <o, vet, per:
NHE e o express my astomshinent over the fact that
vort did not ey in the least to ascertain from ths side,
cither direet or through some channel o1 vonr own
choosing, whether or nop these acensitions were trie
espreiitie whien von sroceed 1o destron a man’s hon
orable standing and all that which s neavest and dear-
est to sty man’s heart —outside thit portion of beings
nat confined hehind prison walls,

“Be assured that T will do all within my power to
bring home o you the truth contained in this Jetter,”

In reply to Mreo Rosendale's conmuunication we
have informed him that we shall of course be very
happy to do all in our power to make amends for any
injury done him by onr comment on the letter of which
he is alleged to be the author published in the Nelson
Daily News, provided he, Mr. Rosendale, can satisfy
us that the conclusions at which we arrived, and the
conchisions at which any one after reading’the letter
in question would arrvive, touching the guestionable-
ness of his methods, are incorvect. To do that it
will be necesary for him to prove that he was not
the author of the letter to the Rossland broker, and
that it was not dispatehed at his instance, or with
his knowledge and consent.

X

The report of the Fyee Copper Company, Lid., for
the yvear ending April 3oth, 1904, is eminently satis-
factory. and the company is again to be congratulated
on the success of its efforts. The Tyee is a promis-
ing minc: but there have been other good mines in
the Province from which equally good results have
not been obtained.  Even good mines veguire good
business management.  During the year it has been
demonstrated that the Tyee, instead of having several
small ore-bodies, as was at one time supposed, has
one large hody of ore traversing the entire length, At
the Ladysmith simelter 56,050 tons of ore were treated,
producing 5.454 tons of copper maite, valued at, less
refining charges, $678,836.  The company’s profits on
the year's operations were stated i the summary re-
port of the directors to have been £23.390. out of
which the directors recommend the pavment of a
second 5 per cent. dividend, thus making 10 per cent.
paid during the vear.  Dut this statement is extremely
misleading, though easily enongh explained.  Thus in
addition to the carnings of £23.290. the large sum of
L22.125 was placed to reserve, £9.300 was expended
out of revenues upon mine and smelter betterments.
£3.990 was written off for depreciation, and these and
other ems increase the actual carnings of the com-
pany during the vear to over £65020 or rather more
than 3o per cent, on the issucd capital. At the recent
amnual meeting some of the sharcholders present ob-
tected to the manner i which the accounts had heen
~et forth, criticizing in particular the k& -7z sums written
off for depreciation.  We can understand the feelings
i these gentlemen, who doubtless anticipated that the

-

valne of their sline hollings would have heen appre
ciated had the divectors purstied a less conservative
course, Bt after all the function of a0 Board of
Direetors is not to intluence stosh market quotations,
aad we line notlungg bt the highest praise for the
business hike and prudent policy that is heing follow-
ed in the present anstanee, Shaveholders <hould
weamwhile not forget that the uandertakimg in which
they are embarked is <Gl voung, that the future of the
mine, in which there s but a vear and a hali's supply
of cre at present developel, is not asstired besond that
periad, and they should then recognize that far from
there being reason for complaint in the maprner in
which carnings have heen apporidoned, those respons-
ible for the finncing of the company have displayed
commendable judgment.  Had the same polies been
followed by other mining companics, both British and
Canadian, operating in the Provinee during the past
ten vears, the industry would aow he in a very dif-
ferent position,

In a circular letter issued to the members of the
Excentive Committee of the 'rovincial Mining A\sso-
ciation, the president, Mr, John Keen, makes the fol-
lowing statements: . The Government are in-
disposed to aid us in our endeavours to clear the
Mining Acts of such ambiguitics as have been by the
courts declared to exist therein.  The Government
have gone so far as to declare that it is not their

policy to even amend the mining Taws by legislative

cnactment to meet isolated cases which may be brought
hefore the courts of the Provinee, thereby showing
that legislative errors must be rectified by the courts
vather than by the Legistature.  In the Konotenays,
this Exccutive action has caused considerable discon-
tent and unrest, and this has, in its turn, cavnsed capi-
tal 1o be indifferent about our resources: for the pro-
tection given to those who would develop these re-
sources is of too doubtful a character  to encourage
the development and  exploitation of our  mineral
wealth and the permanent investment of capital.  In
other words, the Government say—in effect—'pay
vour fees for the leences, but go to the courts to ob-
tain the property we licenced you to acquire; and, at
the same time, please understand that we do not guar-
antee quict enjoyment of the title””  In some quar-
ters these statements have been stigmatized as “too
strong,” "o sweeping.” or if true. then injudicious.
They are either true or untrue.  [{ true, then the truth
should be proclaimed without reservations, or iear or
favour. ‘That has always been the policy the Mixing
Recorp has endeavoured to follow at any rate. The
evidence on which these charges—ijor they amount
to charges.—is based, is scemingly both direct and in-
direct.  The Government has certainly displayed no
disposition to act on the recommendations, good, bad
or indifferent. of the Provincial Mining Association.
On the contrary, a direct refusal has been given to the
request that remedial legisiation be introduced to cor-
rect a peculiarly pernicious instance of had law-mak-
ing. I the mining industry were in a more prosper-
ous condition these relatively small matters would
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