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ulatlve Béntiment still in much disorder
and prices were breaking anew at some
points, while rallylng at others.

New York, May 8—The stock mar-
ket twas utierly demoralized this
norning by the developments in Nor-
thern Pacific, which soared upward
Jule points within three mlnutes at-
wer the opening. What had been sin-
tster rumors yesterday took form In
positive assertions this morning that
the Harrlthan Interosts in retallation
for the recent attempt to secure con-
trol of the Union Paclfic had turned
upon the Morgan-Hill interests, and
had wrested from them the control of
the Northern Pacific. ‘The competitive
buying which resulted caused a vir-
tual corner In the stock to the dis.
comfiture and panic of a very large
short interest. While shorts were
bldding any prices for Northern Paclt-
fic speculators were unloading thelr
stocks all through the Mst.

By some means Northern Paclfle tn
London this moraing had been forced
10% Doints under last night's cjose.
‘The opening sale here was of 2,000
shares at 109, @ rise of 1112 over last
night’s close here and of 221 over the
morning's London price. On subse-
quent purchases of blocks not exceed-
Ing 2,000 shares, the price jumped five
points at a time to 180 and then feit
bvack to 153. One interval of 8 polnts
in & sale of GUO shares was recorded
on the down grade. The price fluctu-
ated violently afterwards below 1560
and as low as 145. The preferred
stock broke nine points with the rest
of the market,

Canadian Pacific broke 413, and
then rallled (l4. Opening losses n
other stocks ran from 1 to 3%, Unton
Pacific rose a fraction, broke 3, and
then came back 3, measuring the
hopes of advantage to the stock from
the Northern Pacific coup. Some of
the most urgent buying of Northern
Pacific came frgm arbitrage houses,
showing that foreigners were lavgely
represented In the short interest.

The disorder on the stock exchange
was extreme during the first hour, but
strong rallies in the general market,
and the relapse in the Northern Paci-
fic re-assurcd holders and the market
becams quieter,

A brief rally in the market met widh
heavy selling again and prices stump
¢d at such 4 high rate during the last
hour that panic conditions developed.
Holdings were thrown over without re-
gard to price, and declines of half to
a polnt between Sales were the ruie
in the active stock. There were occa
sional feverish pauses fn the down-
ward course due to desperate at-
tempts to check the lquidation, but
their duration was only momentary.

The drop In St. Paul reached 193,
in Union Pacific 16%, Rock Island 13,
in B. R. 7. 10%, in N.Y.C. 8%, in Mis-
souri Pacific 9, in XToulsville and Nash-
ville 8, and Pennsylvania 7, Peopl:'s
Gas 8, Texas Paclfic 8%, Southern Pa-
cific 8, Canadian Pacific 10, and in the
general run of aotive stocks 1 to §.
United States steal stocks suddenly
collapsed, the common falling 6% and
the preferred 11 by rapid stages.

As the declines reached greater pro-
portions and wiped out the more
strongly marginad accounts the welght
of the offerings increased and the con-
fusfon and nervousness seamed to de-
prive the operators of thelr power of
judgmeant. Whan U. S. steol preferred
had reached a decline of twelve points
apparently unlimiked buying orders
appeared $n the ‘atock, which rallfed
it eight points. There were other ral-
Mes in sympathy, Brookiyn Transit re-
covering six points, and other promin-
ent stocks from 2 to 3 1-2. But other
stocks comtinued to break to still lower
lfewls, Miss. Pac. touching 99 1.2,
Amal, Copper losing 12 1-1, IRinois
Central 11, Wesbarn Union 10, Ameri-
can Tob. 9, Erle 8 1.2, Manhattan 8,
and Unlon Pacific extending its loss
t0 17 points,

In the closing dealings the market
continued its wild and erratic charac-
ter, sudden rebounds in some polnts
telng offsat by renewed declines in
others. The total transactions to-day
were 2,461,100 shares, The largest
sales were in Atchison common, 135,-
G0u, Unlon Pacifie, 333,200; St. Paul,
119,100;  Southern Pacific, 105,600;
United States steel, 155,500; United
Statzs steel, ptd.,, 117,900.
Pacific had the widest price movement
Was traded In only to the extent of
§9.800 shares.

Night report—There was talk in the
the street of a great fight for control
briween the Morgan-Hill interests on
the one side and the Harriman-Kuhn-
Lurd Standard Ol people on the other,
but nothing definite could be learned
of it. JIn some parts of the streeis
the talk of a fight and of a great
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clash between these powerful Inter-
8ts {8 eredited. In othier parts it is
ridiculed. A Wall street news bulle-
tin publiihed the following as on “‘oy-
thority .

“The two Interests, Hill-Morga9g, on
vhe side and the lHarriman gyndicate
on the other, have bought more than
10,000 shares more Northern Pacifie
than there ts in existence. 1t {8 Im-
possible to tell with cercainty which
interest has control untl] it {s known
which gets moast of the settlements of
contracts. Obviously one has the vot-
ing power and one has not.”

However, whatever the situation,
several conferences were held to-day
in regard to ‘*he Northern Pacific
stock situation which was participat-
ed W by James Stillman, Kuhn, Loeb
& Co. and K. 1. Harrlman, 2n the one
slde and Damnlel Lumon:, James J.
Hill and Dr. Bacon, ot J. . Mworgan
& Co., on the other. It is also under-
swod that George I°. Baker and some
representative of the Vanderbilt in-
terests were also present during a
portion of the last confererze. No do-
cision was arrived at, but It i3 under-
stood that Mr. Morgan has been ap-
pealed to {n  cable dispatches and
that matters were left in thelr present
status pending the receipt of a reply
from Mr Morgan regarding these dis-
patches,

Later In the evening it was learnad
that after the conference between the
representatives of the different North-
ern Pacifle fnterests Lheld at the oflice
of J. P. Morgan & Co., another pro-
donged conference was held at the
Metropolitan club. This second con-
ference was attended by Messry, iar-
riman, Hiti and Henry W, Cannon, of
the Chase National bank, It is un-
derstood that all efforts up to a late
hour to-night to arrive at an agrees
ment in the Northern Pacific matter
have falled,

Montreal May %.—Canadian Pacifle
rallnay stock suffered on the Montreal
stock market to-day in »ympathy wita
the panicky condition In New York
and dectined about stx votnts to 10i%4
on sales of 3,000 shares. Although
there was a decline 1n price there are
a great many peuple in Montreal who
are strong believers in the reports
that there is some big deal on which
will affect tho future welfare ol the
property, and which wiil still furthet
enhance the value. So much so 1S
that the case that lots of hoiders of
the stock are waiting for something
fike 120, the highest hieretofore in this
market being 117%. With people
who think in that line dentais from aop
authoritative source do not count.
They think it cuite possible the con-
trolling could be secured without any
one in the head oflice in this cliy
knowing anything about it. The
deal may have been fn hand for
months durlng which time large blocks
of stock might have been quletly plek-
ed up i Berlin, London and New
York to say nothing of the local mar-
Ket,

London, Eng., May 8.—The Canadlan
Gazette wil make to-morrow the fol
Jowing authoritative statement “7The
rise upwards of ten per cent in C. I’
R. stock is said to be due to a varlety
ot more or less improbable rumors.
As far as Known fn Dbest informed
quarters nothing of the naxure Indic
ated s under consideration, but it may
reasonably Lo concluded i{ the prices
now current In the Amcrican market
are Justiftable then Canadian Pacific
stock must be worth the bpresent
figure. The company has this year
demonstrated its power to endure
bad harvest without a dumpution it
{3 receipts, so great has been the de-
velopment of other sources of traflic.
So important now 1s the position and
the growth of ail Canadian bustness
fnterests the future secms ampiy
secure.”

The government have decided to
make the 24th of May a permanent
holiday.

A botter 30 feet long and 9 feet In
dlameter, weighing 21 tons, has been
shipped from England to the Canmore
coal mines. It is sald to be the darg-
est boller ever manufactured in Lon-
don.

\Word has been received in Wall
street that J. Plerpont Morgan has
just disposed of a dig block of United
States Stecl stock in London  The ex-
act amount could not be ascertalned,
bat 3t i reporbxd as belng In the
neighborhood of $20,000,000. Another
block of about the same size will fol-
low, it 8 sald.

Statistical Whent Report.

WIHENT IN CANADA
$tochs of wheat in Canada  at prinet
pal points of acenmulation are reported s
tollows

Montreal e e e 327,000
Toronto . .. .. .. .+ +. . H0,000
Coteay, Que & L L, . v 14,000
Depot {larbar, Ont.. .. .
Kingston . .. .. .. v ai.es 50,000
Fort Willlam, Port Arthnr and

Reewatin L e 26000
Winalpeg .. .. . AR Yt XV L

Manltoba C1evators «x ve v +onsr 1,325,000

o eae 070,000
o T03.000
303,000

Total Aprid 27 .. .. ..
Totnl previous week .. .
Totatl a year ago .. o ,303,
BRADSTRELT S REPORT OFF STUOUKS.

Totad stocks tn the Lulted States and
Capadkd, «ast of the Rocky Moutitalng, ns
reported by Bradsteeet s Aprd 27 were
63,651,000 bushels, ag  agaiust $6,235,000
Lushivls for the proviouy week,

Total stocks In the United States and
Canada a4 year ago were 70,764,000 bush
oly, acconding to Bradstreet's report.

Stocks of whent ut Pacltic coast ports
on Attt 1 were G323,000 Lushicis,

THID VISIBLE SUPPLY.

‘The Chiengo vistble supply  stdatement
of xtochs it the Unlted States apd Can-
ada, east of the Rocky Mountains, for the
week etded May 4, was 40,665,000 hush
el, being A decrease of 1,684,000 bushiels
for the week. A year ago the visible sup-
Py wias 49,525,000 bushely, two years ago
27 §06,000 bushuls, three years ago 22,562%,
000 hushels, gour years ago * 862000 buxh
ely, five years ago HU.62! 200 Lushels

STOCKS OF QATS AND CORN

The visthle supply of oats in the United
States and Canada, cast  of the Rocky
Mountadng  12520,000 budhels, compared
with 7,005,000 bushels a year ago.  The
visilhle supply of corn is 18,664 600 bushels,
comparcd with 18,137,000 bushels a  year
ago, according to the Chlengy statement

WORLD'S WHEAT STOURKS,

Stocks of wheat fn Ameriea atid Butope
and afloat for Lurope April 1 in cach year
for n serles of years, were as  follows—
Bradstreel's report @

Bushels.

1901 .. o0 s ea .
1500 .

PN . ..114,000,
. - ..103,000,000
.. . ..181,000,000

CROP MOVBEMENT,

The fullowing tabde gives the receipts of
wheat at the four principal United States
wring wheat markets, from the beginoing
of the erop movement  Aug 1, 1900, to
dite, compared with the sttme perlod of
last yoear.

This crop  Last erop

Minneapolis .. .. o G015,000  7L2I8335
Milwanhee . .. .. 1003.020 1342302
Dututh .. 16000963 48,183,530
Chteago . 39,195,784 2L540,078
Tatal 120018 259 148,504,340

The following table zives the recelpts of
wheat at the four principal United States
winter whent narketg. from the beglnuing
of the crop moverent, July 1, 1900, to
date, compared with the same perlod of
last year:

Toledo .. .. ..
St Taouls
Detroit e
Ransas Cliy

Thiy crop Tast crop.
Voo 8678406 10.667.252
.10 494,486 8,490,489

. .- 28GLAT8  3.527.503
.. .33,050.017 13,725,340

Total 64,087,327 36,410,634

New Elevator Company.,

Thomas Bray Baker, grain mer-
chant, Alexander Reld, srain mer-
chant, Frank M. Morse, wholcsale
hardware merchant; Willam George
Mcdfahon, wholesale merchant, and
John Henry Munson, barristeral-law,
of Winnipeg, are applying for incor
poration as the Western Elevator
Company. The chief pnlace of business
wil be Winnipeg, and the proposed
capital stock §$100,000.

British Columbia Railways.

The act to iIncorporate the Kam-
1nops and Atlin Railway Company has
passed the raflway committee at Ot
tawa,

Two bRIS have been before parlia-
ment at Ottawa for chirters for rall-
ways in the Xertle TRiver daistrict.
The Stratton bill passed the commit-
tee and the other one, in which Ross-
land parties were Interested, was
thrown out The partles representing
the Stratton bill claim to be the sue-
cessors of those who asked for the
Corbin charter for the same route,
previously refused by parliament.

The rallway loan Bl to borrow five
milllon dollars for the Const-Koote-
nay raflway extension of the Island
rajlway, to the end of Vancouver Is-
land, the Vernon-Midway extension,
the Kitamaat to Hazelton line and the
Golden to Fort Steele line, has pass-
ed the sccond reading in the British
Columbla legislature, only three vot-
ing against It
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To

At the last meeting of the Manitobn
legislature, a permissive law was prss-
ed, moviding for taxing issyers and
usens of trading stampy. The maxi-
muni tax {8 $5,000 per y2ar for trading
stamp com antes, and $OU0 per year
for users ot stamps, It is proposed to
put this law into effect in  Winnipes,
fixing the license or ¢ax at the maxl-
mum amount n each case,

The Railway Contracts.

The Manitoba rallway contracts
came up in I'arllament at Ottawa on
Tuesday, reaching the stage of come
mitttee of the whole House., Mr. Put-
tee, of Winnipeg, moved that the bill
be not passed until the matter has
been referred to the electors of Mani-
toba. Mr. Richardson, of Lisgar,
moved that the questi>n be referred
back to the legisiature of Manitoba.
Both thege amendments were lost, by
a vote of G to 80. The House then
went into commlttee and tmmediate-
ly azdjourned.

A recent feature in the tiquor trafic
18 the Introduction of the Gothenburg
syetem  In Glasgow. This system
alms at a generat improvement in the
methyds of saloon operation through
Himiting the rate of profit allowed to
those engaged in the trade. With the
saloos 3 under control of a powerful
corporation, the rate of dividends fix-
ed and the monopsly secured, there
would be no inducement to dispense
adulterated liquors nor to extend busle
ness by selling to minors or habitual
drunkards.

WINNIPEG GRAIN
AND PRODUCE EXCHANGE
Presldent WM. MARTIN

Vice-Presldent,
C. A. YOUNG,

ALEX.- McFEE & Co.

GRAIN EXPORTERS

Board of Trade Bullding, Montreal.
Room 18, Grain Exchange, Winalpeg.

Bec'y Treas,,
CHAS. N. BELL.

KIRKPATRICK & COOKSON

MONTREAL.

Consigaments of Graln and Manltobz
Produce sollcited.

. 0. B. ofters of wheat, Barley, etc.,
reque:

sted. .
Lietablished 1830. Maanitoba Grain Code

used.
Before

WHEAT "#:

All grades handled on commission. YWe
make Hberal adeances on car lot ship-
ments, get best prices and make prompt
Teturns.

THOMPSON, SONS & CO.

GRAIN COMMISSION MERCHANTS.

WINNIPEG.
(Licenwed and BonAdeg) under Man. Graln
¢

Ask for
Prices



