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iàlive 13ètmelt afin In ntui disorbier
and vricOOt Wcfc breaking anow aI serte
poolets, m'ile raiiylig at otiters.

Non' York, May S.-Tie stock Ittar-
ket n'as uitter>' deioralizeti titis
raerîlg b' tlie develotamena ln Nor-

atterri Pacifie, witich soaredta ptvard
.IfflV2 points witlîin dairce minutes at-

Ler tire epiening. Whiit hati been sin-
tqter ruittors yesterday Cook terni lit
positive assertions tilts nîorning lit
tire Ilatrrian Interatit ln retaiiatioîî
fer te recent atterapt lu secure con-
trol ot te Union racifie bta turfiLt
otpen lte liorgtln-iIII Interes1s, andi
laird wrestvti front Client tite controi of
thte Northern Pacifie. rThe cotnpetitve
buylflg whicit resuiteti etuseti a vlr.
tait corner ti the stock te lte dis.
coifttr3 andt parnie gat a very large

short Intereut. WVilie sitorts %veto
ttîdding any prices for Nortiterit Paci-
fie saecUlattrs were uioilng tCheir

s-tocksa ait titrougt te IlsI.
13y' saine tJtcana Nertiera Pacifiec ut

Londoen this torîting led Iteen fOrcei
10% points untiOr fleît naigîti close.

,îte opeatng saie itere n'as otf ,144
,,Ibares et 155, a riscet o llk aoer Lut5
îtightts close liter andi et 22/4 over flice
Morning's Londoa price. On sut>50-

quettt pitreitses eftdbocks net excecti-
ing 2,000 shares, te prIce jumnpeti lit
points aI a Choc, te I0 ait filera fell
back to 155. Onie Interval, ot 8 points
ti a sale of 5W0 siares n'as recordect
unitlite dowa grade. The prlce ilucti-
ateti violentiy afterwartis belon' 155i
attd as ietv as 145. Tire preferred
rtock broke naine peinîts tvith lte rest
oi lite market.

Canadien Pacifie broke 4 123, td
Ilion railieti ui1,. Openiîtg losses tn
nlther stocks ran frain 1 te "t, Union
P'acific rose al fractiont, Carotke 3. and
thon camne bttck 3, mecasurlag lite
itopes ot ativantae te te stock frein
te Nortitorn Pacifie coup. Sorte of
lte Most urgent buying of Noritero
Pacifie came Irgm arbitrage lieuses,

.sitowing that toreigners were iergeiY
rcpresented l n te shtort interleaI.

Thte dIsorder oitlite Stock eXCitange
was exîrerne durIng; the fir-st heur, but
strong rallies in lte generai mnarket,
and lte relapse ln te Northern Paci-
no rc-assurcd iolders andtirlie market
beetats <biet.

A ltrier raiiy in lte market met îî-t,là
iîeavy selIing again andi prices Islump
cd at eucht a bigli rate durlng lte lott
heur ltat panie conditions develeped.
Itoidings, wore ltrott aor wtîjheut arc-
garai to price, and declinea ot hait te
a point bettVccn sales %vere thet reali
ln fle active stock. There tiere Ocef
sional feverisit pauses la te down-
ward course duc te desperale ut.-
tempts te chteck te liquidation, but
titeir duraUion waas3 oniy monientar>'.

Thte drap In St. Peul reacitet 19:YÏ,
in union Pae.ii 16%., Rock Islandi 14,
in B. R. TJ. 1OV2. ln N.Y.C. 8%, ln Mis-
souri Pacifie 0. in Louisville andi Nasht-
ville S. anti PennsYiveania 7. PeOPW-Is
Gas 8, 'rexas Pacifie 81/2 Soutirerni Pa-
£Ifie S, Canadien Pacific 10, anti ln lte
general rua of actlvt stocks 1 te 5.
Unitedi States steel stocks suddenly
cellepsed, lte conmmun faiiing 6%y andi
lte preterred Il b>' rapid stagesl.

As lte declines reechoti greater pro-
portions ant itvlpe-d out te more
sîrongi' otarginjat accounts thse tîigit
o! te otterlngs Increased anti te con-
fusion andi ncrvousnesa ses-met te de-
prit-, te epereters et their potvcr of
jutigrnnt. Wibsn V. S. steel prefcrred
itat reacheti a decllnL et tivelve ptoints
apparenîl>' unalimkteti iuylng orerrs
appeareti In te atock. witich rellieti
il elgitt points. TitOre we-r, oter ral-
les Ili syMslatiy. Brooklyn Transit art-
coterIttg six points, and otiter premin-
tnt stocks train 2 te 3 1-2. Blut ther
stocks contlnued to break te stiti lewoer
leveIs, MiNlsa. Pite. touciting 9)9 1-2,
Arnal. Copper lesing 12 1-4. Illinois
Centrai 11, Wesbýrn Union 10, Am-,ri-
tan Tob. 9, Erie 8 1.2. Ianhattan S.
anti Union Pacifie extendlng ls jols
ta1 a7 points,

In lte ciosing 4ealings lte msarket
continueti ils wIlti andi erraitie citarac-
ter. sutden t-ebounts Ia seine points
tc>ng Cil b>' renen'ed declines In

etiter. 'Thetrotal transactions te-day
were 2.401.100 shores. lTe largeal
sites were ln Atchison commun, 135-
ÇA'. Union Pacifie, 333,200, St. Paul.

119.100; Soutitern Pacifie. 105,600:
United Staites steel. 155,m00 Dnilem

Stbs stt'Ol, pfd., 117,W00. Northern,
Pacifie baX lte wideat price rnoettttent
tva, trade<i la oni>' te lte extent et
5.S00f sitarca.

Night treport-Titere was tlk ln lte
the etreet of a great fight for controi
brtween te Morgan-Mhil Interestil on

lb.ý une qidie anti lte Harrinsn-Kuitn-
LIlb Standard 0it people on lte oîher.
but nothlng definite coulai ho learniet
of ai. In sente parts of the streets

the relit of a figbt and of a great

clasht betne lhote poîverful inter-
ýeJSte ta edItei. lit Oter parts il 19
rîdiculeti. A Wall street nen's bulle-
titi puhl'.itied lite foltoviing as oit ..Du-
tiiorilty'

"T'ite tw'o iîîlercsts, 11tiii-orgas, on
onle aide atdttirlie Itarrlîîîat syndtlcatc
on1 fle allier-, htave houglit anore thaan
IM1.,000 sucres mtore Nerlierît Pacifie
ttîan fitcre is lit existence. Il Io lin-
posstble le toit 1'Vthi certeiitty wVhich
Intorcat itas conttrat 00111i i s Unoivît
iviîcli gels tîtrt eftlite setlement.s of
centracts. Ohilusi>' crte lias lthe vol-
iiig poier tint one lias not.'*

1'etî'ever. wh'iatever lite situation,
neŽî'îat coif.'reitces tt'ero field te-tic>
Ili regaîrdl 1-o he 7ortlteriî Pacifie
stock situation î'iiclî %vas partIcipaI-
ed i lsY Jamtes Stilntin, ICuin, Loch
& Ce. aitd L. IL. Ilari'linail, an fle 01t0,glde anti Daiei Liiiitti>.. James J.
11111 anti Dr. Biacott, o! J. Il. Merg2n
& Co.. on lte etîter. Il is aise undeir-
silled ltaI George P". Ilaker atît somnt.
representatît e -it tic Vatiderbilit Ii-
tereala ivcre aise present duning a
porUIon eftlite lest confere"-c.. Ne de-
tielon 't'as ariveti et, but ILlta tantir-
etoti ChitI Mr. Morgan litas bren epa-
Isiete tai cable dispatoltos andi
that ntters tiere iefl ln titeir prescrit
stattis pending the receipt et a repi>'
front '.\r Mergait rcg'arding tCtose dis-
patct-.s.

Later In tite cvenlitg lit Ltvas icarnoti
lit afler flic conferenre betin-en lte
represeittalives ot lite ditterent North-
ernl l'arile frnterests h,.-ld nt fle office
et J. P. Murgan & Ce., anether prO-
dengeti centerenco nas hlt lIt fle
NMeiripolîtait club. 'itis second con-
ference no-s attendeti by Messrs. iler-
riman, Iliii aitd lieor>' W. Cannert, et
the Citase National baoik. Il la unl-
ieralooi tiat ;ait efforts up te a ]ate
heur to-nalgit tal arrive nt an agrec-
ntent in lte Nortiierit Pacifie molter

Montreai IMaY '4i.-Calladiian b'aciliC
ralii o> stock stiffereti on te Miettretti

stocki market le-day fi t.YlnPaititY %itn
lite parilCk>' conditionit 111 ewi York

andtl tieclincti about six Celis te IMIt t 4
on sales et 3,000 tihares. Althtetgi
lucre tvas a tiecitie lii price ltereareft
al gi-cal titn peuple li Montreai whe,
arc sireng beticters ut tite reports
lit titere as saine big deal On n'ilith

tîli affect fic~ future tielttreof i.'le
properby. anti %vlicit ,viii stili tutier
clairantce te value. se iltucit SC it

Chat te î.ase titat lots ot htalliers et
thte stock aO tîofflng for semetit'ili
Ilke 120, lite itigirest itenetefere la tits
,trket beirtg 117%. wItii peoplet

trito tiin uti titat lise dettialli troel, ait
eultorltt.live source do net conti.
Titey thiîîk it tulto possible lthe colt-
trolllog couid ho sectrei ittitut ait>'
elle ln tite iteat office ln tltis ciL>
ltilittlng enyliîing about il. lThe
deal tn' )lave heen lit itant foi'
toontsq turlng ti-Iticit dime large bluckt§
et stock mîglît have been qulcîl>' pIck-
cd uls fi B3erlin, London anti Netv'
York te sny neliiit et the local t-
ket.

London, Fat., Sia> S.-Thc Canadiait
Gazelle tîill maok to-tItorreîî' tire fol-

liottng authorlîatIve statoîttent '"Tle
rIse uptt'ards of Itl P"r cent ln C. P'.
lb. stock is saiti te ho due te a î'aricty
et more or icas Improbable ruittens.

As for as ktitetn ln hesl lnto)rmi,
3uarters xitittlg et rtec nature Itndic,

ateti Is under collt(feratilti, b>0 tIil .y
reasonabi>' ho conciuedt if tlt prices
naît' curreit tri tite Azitîricai miarket
are justifiable Chtoa Iu.aiitatai larillu
stock, mtust ho itenit flie Prcscut
figure. The colilaîy lias titis year
iemcnslrîîted ils itoîer tae ndutre a
beail iart est ti tdtout aL dimîlinutin ti,

la roceipts. se great tas been the tic-
telopmnent E ollier sources et fraile-
Su Imîpurtanît nuot Ce, tire Position anti
flic grua lit et ail Caisaditîn busines
Intercala te future seoua atoiJ
secur.

'Plie got'erlment have tiecitiet te
mz;ke te U.th t 0f a> a îCerfsatt.nt
liolitie>.

A -bolier 30 foot long anti 1 foot ln
tilameter. îveigiting 21 tons, bas hecen
sitippeti frein Englanti te the Coatmore
ceai mines. itI aa et le h ie lorg-
est baller <'ver Imanufaîattreti la Loit-
don.

Word itas bc-en recelveil la Walli
strect tat J. Plerpoal Mýorgan baso
just disîtosoti et a btig biock ot Unitedi
illatffl Steel stock In bondon 'Ithe ex-
act amnut coulai net be ascertaitld,
but il 1i reportelà as betng la lte
nsigbriteod et $20,000,000. Anoîber
bsbock of aoutt lte saine size IVIiI foi-
loti; IL is sald.

$9ioti,t or w hito li tfluiadîiît .1lrlitic
,l.ai pit ut ttt iîloti titre r\Ibort-i tiR

.ioiiirv.il 3700

('otv'.ti, que,.............400
billot tlitrh"f. Ot.......

I,'ît%%a tit2CtlS0
tViîît..~t..... ............... 7,0

'etail Apil 27........oO00
,rurti îuivouteek......,9.0
Trontt IL ïlr atUg . o30.Jt

litiî.tii1S'î tirtL 8 ltEt'uit0t'r ()P S.Ot'Kis.
TlOtI stoCks lit tlt t Ultti Stlttîs itaut

(«Iiit.iIl.i, east oft liei lto,tî3 %101otttl.t, lis
repirte'r 141 lira lsltrct' s Apîrui 2. N% ure

bîIttis, tiq ttgîuust W.O23.,.00,L
t'.uif.îr tit' Iîr.-tut otteck. 'i't'ottal Nt.ik' iii lie tttid-ý >ltt ti ttl

t'îti;iul i >r .'.t tivere. 70,76.11Mu flasht
1.lCuitig tu lirittstri'm rerutr.

of,'îu %%lîî'tt lit 1'aeltil eluîist lai
0it Atoll t vewrt' 6,32.,0w14 btsttt.

'I 'ltlhicgo 1visible sîjiIity Isttutett

4111,5 uîst of tit, lIoc' %Itlttltlltilt Iorlet
teh î'tlc Mitay 4. Nt.43us.0 uti

ve. beiit aI a qecrtta' et lof tO5 iîttslt"l5
for lthe wct'k. A ytit ago %ii %tslsk aille-
l)Iy . ta i tl t'tl( Itt51il.. tit u -irla U91)

blabl0.00 itîtl- tlirre >e.îrs lugît2,5
(MM)1 iltt41eis, wAur yeilite .l201 îtt
q-18, ie ye'tts rageo t?12.00 jttltu'15.I

OptIi CV A'lS AIND CORN~
Th ltî tiibie sultt of> e t alS iii iUv Itrî

.Staî,.4 antt Coîianda, east et itv e ock."

%%tilt i,.;u0 itst l ti 'îr itOu. 'I.
t l.liite ofiîi utoil lN 184.Qki OU5>Ijislll

agi, a'cîrîlît telit (iutilt 41îtiCiu'tr
Wi> fi-Ciragu s'uelin

sieclia4 of t irait lit Attîrien tidt kl.ulite
atid tîiloat for Ekuroîte Atîril 1 la echi year
for a sert(-.,; et l-litra. tîcre as toilie5-

lIr.%18tett' relrt artets.
11101.............16L.000.000

190 . .. 16210W.000

1895 1&1.000,00o

'Tite fl1ItîI111' rille gîtvit lite r.,cClîts ot
ivlentt :il file turs irttciiîaIl t-iitit4 Sica-st

d a ~ te . t î' l e d %t t v i lîl a . eti t l t e p e iî ' l t t i t t

List s'eur. TitIs crop1 Lat .-rop
)lttîttî.a ~ C ilL ......15îr. Wl)0 71.21b-S.M71'

.tIlittît ete..... .7.0121 9t.542.312

C'ltî's~, .39:1953.784 21.510.078

,rte(, toîiowîiigr istbl-eg t il r,.eiN to f
whn ,tit i le touîr îîrlteiuil 1iieti Stiates

'h* Itî ter tvit'tt mlarketst. trotîtlthe b4 9littting
et flic crlIu loîueia.'t. .lily 1, 11100. te
diite. colltiparal vitt the Suinte peat- ocf

lust >car *It rop List rop.
Tt'i...........>17.4 OI,.3

SI. ,,t' . 1149.8 .490.481)
Déruit.......2.86,4.378 3.2.3

Enlsl ('iiy .. 1,001 1.725.110

Totlif-,i737 0,0.4

New Elevlttoir Coliiatiy.
Titomas 13ra' B3ak.lr grain mer'

chant. AlexatIder 1iteiti grain mer-
citant. Frank M. Morse, whaicsale

litrtiware ntlercbanl. William George
MrMleahon, wtholesaie merçhant. anti

John ttcnry 'llunson, brltr~1'v
ot W'innipreg, are appt> ms fur incor-
poerationi as the Western Etet ater
COmnpans'. 'fitO chiet place of busintes
%%Ill be %Vlnllipeg. anti tite preposeti
capital Stock $100.000.

BrltiSIi COIlîtblft laiitty$.
'rite art te Incorporate the Xam-

ineps andi !.tiin Itallttay Cempany itas
Itasséti teé raliwey calnmittee nt Ot-
tawva.
'1'no bis have been befere parlia-

ment at Otta%'a for charters for rail-
%vays la te ICettie Itiver district.
rThe Strattoti bilt passl te commit-
tee anfdt the otiter onae, tla %hlet ites-
land parties %%*ère tntereStet, %V'as
±trewn eut 'The parties nsprcsenllng

-the Stratten bil claimn te be lthe suc-
cassera ot those %vhe a.sked for lthe
Corbin charter for lte saine roule,
prévieusmy rotitsedt by panlliramrnet.

lThe raiiîay laon fbII te berren ive
iailIon dollars for thte Cotat-Noote-
ne>' railwtty cxtentsion ef te Islandi
railway, le lte -end of Vancouver Ia-
menti, te Vernon-Midtt'ay extlension.
the ICitainat te blazoltlt fine anti lte
Golden -te Fort Steele fine, htan parts-

ed lte second ress.irtg la lte Britilit
Columnbia logislttre, only> titree vol-
InC ageiaist IL

To

At the lat Meeting of lthe Niaýnitobl%
irgisiature. a permissive~ ialv wzs pois-
oîl, lbl.ciiiiîtig for taxing Issue"s and
ttseiite of traduing siosniis. Tite maxi-
tiranit tax la $5,000 lier y'a\,r for tradinîg

stiunip (,oin banies, andi $5010 lier yo.ar
for users or btlnlis. It is prsoaeti ta
pur1 titis lav lot effect Ita\i, i~lg

iixilig tire licelise or (ax ai. the maxi-
Jilim atout ln ecil cas,.

TIte RîîiIwill Coiîtracts.

lThe M.%aniteia raiiway contracte
conte up In t'arllitrent at Ottava on
Ttresday, reariing flice stage ot coin-

InilIce of Ille witote flouse. Mr. Put-
tee, of WhVlipi.g, siroveti Chat the bill

bc flot passed until the matter ias
been reforma~ ta tire ciectors of Mont-
loba. Mr. Rlichardison, et Lisgat.
ninvei lht te questin be referreti
back tu -fite legisiature ut 'Mattutta.
lolth titese amentiments were lest, b>'

al vote ot 6 te 80. Theo Ileuse tiei
w.tInto coînmlttee anti lmmediate-

ly atijourneti.

A rerent ileur ln tire liquer traile
1s tite Introductiont of tite Gothenburg

s>'sten ln Glasgow. Titis syeren
airas lit J geiteral Improvement ln the
mettutis of saloon operation 'through
iliting the rafle of profit alloweti te

filos engagea ln flicte rade. With the
satteît s Itader cuntrol ot a powverfui
corporattion, the rate ot dividentis fix-
cd and the mee ysLeuret, there

muuit b'ý ne Indurenaient te dispense
aduileratei liquors nor ta extenti bus%-
trols b>' selling ta Minora or htabituel
tirunkards.

WINN~IPEG GRAIN
AND PRODUCE EXCHANGE

Presîdent WM. MARTIN
Vice-Presideat, Be'y-Treas.,

C. A. YOUNG, CHAS. N. BELL.

A LEX. -MCFEE &à GO.
GRAIN ExroIbTEIlS

Boarti of Trade Building, Montreai.

B1cm 18. Grain Exchtange, Winnipeg.

KIRI-PATRICK & COOKSON
UONTItEÂL

Cottalgniutas et Grale antd Maraltlbs
Preduce soliciteti.

P. O. B1. effers et %beiLt Basier, etc.,
requested.

IGotabilsbed 1800. Manitoba Grain Code
raied.

Ask fer
Pricos

WeEATBefore
.Ali grades lusotieti onuomsso.w
uake liberaI adeances ott car lut shlp-

Mtenti, gel best prives n aepop

THOMPSON, SONS & Co.
GRAIN COMMISSION MBRCSANT8.

WINNIPEGO.
(Lie-cnwd sud Bondes! coder Mari. Grcata

Act)


