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Sa fAr as biaelnppss in conccrnced the op%.niDg of the new ycar has dealoped
zo apeciftlly encouraging filatures. The continued absence of roally wintry
wcatlîer, and eepecially ibn entito feiluro of the usuctl enow Ù3 nImatorlaliso,'
enforcing a want of communication and distribution iu ilie country, have
cotnbincl Io manintin and encourage the depro8&iion thaï; boa exiotod in many
linca for the lent tuvo or throp nionths.

flomittancea have hepn hlmw sud two or three fnilures ors uspensions
bave added to the geuerai unenEifleee in businesse rcles.

Stili, thora iceenme to bê an ftbidirg faith on the part of out business mon
'lu the future of trade. L38t sommner'a produco te yet mainly mn the province,
and il in only a questin of a very ehott tin wflon it iwtt! bo unlacked and
seek à mnarkuet, Wlen nur fATerpv, lunjbeunicn and ûthimr who rire ongsged
in industriel puinuite cau reabzs un the ieBUIt8 of their lahaw îbhey muet souk
the vendore of ollher comuiodities nd thus cause the circulation of monoy,
which give8 life 10 business of ttil Iinds. Meanwbile ail muet porforca wait.
The backwardness cf toturne, tlîough i hbas its di8advontages, is aerving one
gaod purjiasa, and that in exposing tho ersIl of the sy8teni of long crcdits
wblch soute of thea trades atili pursue.

One great difficulty that dealers-especially young oncs-have ta on-
counter ie ta datermino what ta boy. Goode muet not be kept on eho aholf
for two or threo yesers wailing for a purchaser. Tho turning over of stock
ought to be cetteeleFs. Yot the question wilit alwaya came up whother it ie
justifiable te "sacrufire" any particular hine of gonds te farce their sale.
Every mercliant aboula try t0 obtain and to feter a certain eqlrii do c'rj',
which wll tend ta prevent thil brade froni degenerating into paltry oppu*
sitioniete. NoveribeleFs jr, mary cares culuîng of prion muýt hae rceorted to
for eelf.pteservatiou sud tie shud bo donc ctirefully and syetematically.
A dealer muet nlot permit hit stock cubher ta accumulatet or to depreciste lu
valup. A man should knjow bis stock and know n-hon not ta delay the
sacrifice. The time ta do this ie flot n-heu bueiness in eny article je over,
but ju8t before the dernand ie about ta slacken. Tho essence of the transac-
tion le that a dealer's monay must nover be lockcd up in goode which are
liable to depreciato in value.

The «Montreûl Trade Duffletin sys .- Iî ie statcd that a movement ie on
'foot ta faom a combine of ciger manufacturera for the n-hale Dominion aud
smrn preliminsry meetings bave taken place. If the project goes througb,
factoties w~ill ho established lU MuLtteai, St. John, Toronto and Vancouver."
.1t would be interesting ta kmow ivhetber the Eeverai factoio non- eetablisbed
iu the aboye chien and that in Halifax are to bo roped int thie saornme and
if se wbich of bhem are ta bo "seuepended " or, in cther wordo, Ilcruabed
out," or if the intention la ta croate new; factories ta rival those now in
existence and, by the combination of capital, drive thema t the n-all.

Bradotreeils report of the week's failures_
Week 'Woslc cormrndittg to
Jen. 8. j.

1692 1891 181.0 1889
United statea *..339 ri 1 3.14 3
C*D&d ....... 46 46 46 28

DRYr GooDe.-The houses genetally report fair orders &a far us tbey have
gons but, on the whoie,businepe itrelf le cf Vary amati. dimeuaîontr,aa thera bas
not yet been time ta recover from Ibo holiday quioînese sud the uniseasan-
able weather wbich has prevsiled bas intenbified the duliness. But lte
trado bas loba of news in other directions, unfortunsaly in the way of busi-
ness troubles in the upper province. Several promineut bouses lu the
varIons branches of dry goode have bren compelied te cail their creditora t6-
get'.-fr and a numbor of retailera tbera are aie lu dîfficulties. OwI-ng te
the extrernely conservative policy pursued by our home bouses during tito
pont year we are bappy ta state that thora ara nana that show any special
syruptonte of disirtas and that, thougli trede is duil and remittuces fer
arnaller tbh3n they ehouid hc, fia diastors have or appeart Iikely te occur.

Thos;, HARDWARE AN<D IIETÀL.-Pig hron rulea quiet n-nb litile doing.
Bar hrou ja uI2setled. Makers beld a meeting in Toronto a few deys ega to
endeavor to agrce ou a basis for ptices, but if tbey reached & decision, which
appear8 doubiful, ib bas net been made public. Tin, tenue and Canada
plates ruila very quiet -witb no business doing. Coppet and Uin ara quiet
and duli and no transactions bava taken place. The New- YorkCoueca
Bulletin says :-"The market fur copper ia very linm et last n-eek'aadvanco,
sales eggregating on ta 750,000 Ibes. Lake Superior product having beau
;Made atIO10. ta lic., n-hile the latter pricn 'vas Bubsequenbly declined by
agents of rieveral producers. At the moment constiuera ara mare causer-
votive, han-evor, te majority having eecured supplias ta meet noar future
n-ants. Casting brande are quoted at 101-. te 101c. but the inide figures
appear ta bo thte bigbest on actuel cals thus far. -Landen pnices have beeu
bigher by 10a., but latoiy doclined ta C46 12s. Gd. for merchent bars for
prompt and £47 5s. for future delivery.

LREASTUFS.-TCrabas been no change in lte Position of flour in te
local mankat. OniY a suie! movomout couifincd ta meroly aupplyiug the
actuel -oD13UMptiVO demnand being lu pragross. Beerbobrn'a chie reports
wbeat firmer sud corn a burn doarer. The Liverpool public cablo sys.
"Wlbest fim; demand poor; bolders offer sparingly ; corn stcady, but the
demend bas fallen off." Tho Chicago market bas ruled very wcak, largely
owing ta tae publication cf the fiuai estimate of te Govotmcmot!s officiei
statisticien n-ho gives tae wheat crop et 612,000,000 moaured buaitele.
.The result bas been a discouraged, hoavy market. Coin followed wbeat in
.beaviness sud selling by discouraged bulle. Though tbe Gazverurnt
-;giure ou this cercaLar.d aisa on cals wae about aseoxpected and had but
litie effect, titane n-as an increased deutand for No. 3 by shipporsansd
recoipts ara Ialling ofF. lu New York wbieab declined 2c. ta 2,3c., and Iu
St Louis about lac. -At Tolado, Duluth and Milwaukee w-itat bat been
weak, thaugit no actuel decline in reported.

.PnoyieioN.-The local deand for park continues ritthuir slow, but an
improvoment te loaked for shortly. The holdura aie not very firm ln their
vlea sud n-ould, no doubt, do business bulon- regular quotatione. At
Liverpool te provision market w-as quiet but aloady and fia Important
transactions ara reported thouce. In Chias g a provisions n-are n-ok et niae
beginning i~f the woek, but lâter on steadie dp a ving pnices uuchanged.
The Chiago hog market has beau stcady tu atroug. Tho asttloand sheep
mArk,ôte thortcrrs steady.

BuTTiLn.-Good and mnediumx buttons eotninue ta be scarco, but tItis it
offset by ttc tact thot tha demiind eppears ta ba oonsiderably saaler thin
usuel. Titerefore the mankat je dul] with but littio unavemeut, at uuohoniged
pricce. In 'Moutrent tate quobsîlons are : creamery 23e. ta 24C. i cetern
tonuships sud'Motrlburg 18c. ta 20o., aud western 14c. ta 17c. A London
repart eays -Il Butter ia a dcad market at present, lhough ireslaud le lthe
only brdnd 8bawiug a drap, lte firnt sdvicce froni tha continent making
agents coutious boare, sa that n-hon business boging agaf n hîgitor prîces inay
came, esecially if te caid speil continuas. Danisit cornus iightly, sud the
top levai ie agaiu 1449., but buyers are no% ouxious thereat, and are turnicg
thoir attention n-itb incnaased eegeruese ta 'he New Zeeand and Auttralien,
whiah le ail cleared ounivl severel pancoie being boaked for deiiveny nexi
week. In lthe North thinge are very quiet, receipte from Denmerk beinig
te only frash ýtuff avaitable in n-oth 142a. Canadian crearnory lu Glasgowr
is inquircd for, and in quoted 108e. vitlIO 1eOffering."

CHELB.-lu1 this market cheese continues as before. Tlere isa efair,
sbcsdy consuimptivo demaud n-blet le amply eupplied but thora is no over-
etockinag, so that prices romain obsolutely without change. lu Montreal
cheose continues to show tae samne flrm, feeling that heî cheracteuiizd lb
through the seaison aud more enquiry je reporteil front tho ochar aide.
Limite, bowever, eill give some cause for coîplaint thora, but business le
itoing put through frain, day ta day and holders are ssid to appoar n-hollyi et
rost regarding the future. Quotations are Il ta 114e. Iu London checso
tas beau slow eu accounit cf the itolidays, but prîcas are rnaintained, aud
prospecte seent dean for a furthnr rise atorbly. la Glasgow Canadian
summars are n-ell clearod, and Septermber's are beld for (rom 52a te 54.
Tho New York C~ommercial Bulletin bas bte following :-" Tbn atrengltb of
toua in evideutly "u"ired aud il looks Vary muet se though figures on
stock would soon have ta ba rnsrked up, iu view of the cleauiuig ont of the
ion--pruce Iota sud tba depeudeuco of buyers upan te stock of those n-ho
ara standing on au extrema lirit. Exportera as usual tslk Iudiffereutly snd
tllt about bte ib8ence of margins, n-itb a probability o! being nable te
foilow any adveuce, but tbey have already coma up qnite a fraction n-ith
theizz bide, snd it is expected n-ll do so agein. Thora la aie considerable
hope of the home trade, non- that first of te year baes passed sud customn
knowa about n-bat il n-il! wnt. Under-prieed goode cf desinable, quaiity are
beeoming scarca, even et bte advanced bids some buyers are wiiiing to moa.
The exporte for weok will approximate 5,800 boxas."l

Egos.-The remarkably mild n-inter hithorto experiencsd bas Induced
tbe bons to continue lsying freol;- and, lu consequence, titis market la con-
aiderably overstocked with eggs. At bte semne tue lte demaud appesa ta
bo emailer titan usual. Prices ara nominslly uucanged, but for iota of sny
siza il i. probable it heavy sitadinge n-ould resdily bo made. A Landau
correspondent n-rites as foilows :-The egg trade, witt the rosI, basn beau
quiet, but pnicea bave undergone litt1e achange ini London. Frencht top
prion le 12a. 6d. par long buudred, 7s. 6d. bottant, lu Liverpool prices
bava beon affected by btae recent heavy laudinga, n-blet show no dimuinu-
tlan aucit as speculatore anticipated, after bte close o! navibation. Autici-
patinS higt pnicas .iey haed baught Iargely, sud lest woek's arrivaIs arnouubed
ta 4,200 cases fromn Canada, made thte brade feel eick, with the resuit tbat
rates have gune don-n fulîy le., tîiougli aven so the neturus abould prove
satiefactory. Mauy lots wero left aven st te close of the week, tte ouly
itraud that had theo good fortune ta escape being bte Il Squlrrel," uvhich,
is in goed demand iu Liverpool, and which were aIl cleared lu landixag
Tite brade couid hardi,, ho Seing on botter, ail thinge coaidered.
The a rrifrls cf Canadien eggs lu Liverpool titis n-eek bave agalu
beau heavy, fat boa hoavy ater bthe largo landing o! tite provieus
seven days, emounting te date ta 1,270 caaqs, snd Ibis leaves a
bad oppearance et the close of tha yer. Mir. McLuiL ies3 n-rites; me ltat
bteora are heavy stocke Iying lu lthe ivareiousos àt Livi'rpool, witich must bc
movcd quickly as ogge, Canadians especially, require ta ho quickly gaI rid
of, as ton deys lu bte itoid of e veasel n-haro uc ventilation exista doas not
tend ta increase the keeping capacity o! an egg. The speculabive jolbers
n-ha raidod eggti recentiy have got nippaid sovaraly, as btoy counted on rosi-
aliziug in tha vrcinity of Ils. ta 129. per long buudred, moat of tem itaving
paid 9s. Gd. c.f &i. for tem. Altitough Ibis mane &oc, business sa faz as
tixcea parlicular consignmnts are concernod te exporbirs, it la penhapa as
n-ail titat btey bave droppcd on bteoir bargains, as bte olement ai garnbliug,
n-hidi is sa perniciaus sud inomadicablo a featurs of ail calinge lu praduce
and grain boe, ie ona wvhich lb in cxtremoly unde8irablu ta lutroduce int
the egg busiuess. Titis atould bo puroly a cousumptve brade, couducted
on simple mercantile pnincipies t btae intereal of exporter, receiver and pur-
citasen, and opeculation sitould be eutirely oxclnded. IL la thougit by soine
dealers titat ltera rnay iu tito ucar future bo a distnrbsuce lu consegnnce
of aid stock itcing sala for frerit; sud if titis ba so, hoidars wil1 expenieuce
soa difflcuity in clearing. Soie importera have cabled tb shippara on
youn sida ta sîsy consiguîng for a bit, sud advices as ta caneigumauta on
bte wuay are for Ion-ar figures. Prices lu iverpool hava rauged from Fi. ta
8s. Gd., sud lu Mancheser, n-tara s large number of btae surplus are drafbed,
heavy placings hava bautad down prices ta 7s. 4d. te 7e. 8d. Thoere are a
lot of pickles on hand, sud sellers ara auxiaus ta gui rid of titeso befone btae
freait arrivaIs coma on. A revival cf business is expcîed early lu te year,
oapecially if Canadien ehippers eSSO up, sud il n-ould ho Wall for ox-


