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.YJ.XLD 0? ]BRITISH BATIK BRARES.
"JAi :iaisis of Ille stock lists (if Ille Engliqi, Stock

Ëktilh'nges, %Iiticli are pttblisied hy Riiikiii t,:, Isi-
jùiacî, cuibes lis to bri:tg t'ut tlle foliowvilîg f.ictîs a

to the pcrcentage wiih is reihefrtm'i bank sîî
airecmit prices. on Ilte hiKis (of tlle last IIVî'leil.I. i i:e

tlinuber of batiks is giveti whicli yieid a perceiltage
"ithini a g:yeni range.

lerom 2.ti tu 2,i 3 f0121l 4,q tu 5 22
" 3 tu; 33 5 t5 o0>

3S 3>tu4 19 fi tu 7 9
4 tu04! 32 ' 7 tu 8 10

.Thus, out1 ol id; ivadiîîg banks wlîusc slocks :.r<Ž
quitet oit Ille Lonidon &' Provincial Stock E'-
changcsq, Ille sitares of 24 are at siich jîrices as u:l
Ycid Ille "I>uvers from" 3 t'> 4 lier cent., 32 are ai >î-c
toYieid 4 Io 4 1-2 per cent., andt -,- at prices to vieli

4ý 1-2 o ; per cent. Tiis, tout (f îoS batik, sioks -
arc; qitoted tu yield frumn 3 tu 1 per cent. The tiirei.
hianks whose sharcs -%voulîd viciti friuni 2 1-2 lt3 ir
th<iJ3ank o-f Etîglatît, £2. 1Io. 1 1., Ille Balk of Ireianti.

Thle 1baniks whose siîares are quoîe<tcl ti vielt id : 5
per cent, arc ciicfiv tituse wviîl ftireign ''ui l''i.
sucli as Ilte Aiigiu-Argcnîîiiie, lt . 2. o.: Patik t
.EgYpt, £7. 7. o.; Bank of Tarapaca andi Lutodo, ýî.
1.9g.; atkof Roumllania, £7. 17. Q.; L""(1011 antdM\
ico, £7. 12. 6-, 1-011(101 & lirazilian, £0. 13. 4.I'.oin.itt.
£7.. M3. 9., anti othler-S <of titis class, wiîotsc hligh diviti.
ends fait to raise tlitir shares tu a uIr<ip<4)rtioitlale jirc-
rniiii. indecti, a verv Iiighi tivitictîiI' is iii sontie n-
stances harcly able o kcep tlle sitares lit t'. pIar. iliv

Aiiglo-.Argcnitii, for itnstatice, paid i per cent. for la>t
ImIf-ycar. yet Ille Siares arc qt'îliei1 at 'il 5 1-4, Ille

par bcittg 5. l'ie National tif Newc% Zealauti wiîM,.I
peid io1 per centt. lasi ycar is qutled i 1 3-4 1'> 2 1-..

Ille par hintg 2 j-.?, atii tlle latik of T1arapaca ,:.
Loîdn hiicli paid i lie pcviet., lia: ils suiaves iutit..

at 3 tu 3 1-2?, Ilte par bcitg ý. lic rates tif dlividvti-
piil 1)y a large iitîtuiher <'f I ritisii baiks is eh' inîtit to'

excite Ille etîvy <if sltareioi'Iers i Canadianbn..
Ou)ît of Ille stviciy Biisht batikS NtC finit 2.; tf thetîtl
piaid <ividettds last %,ear t'f frti 2o lier cent. îi~a'.
8 itaiti frotu 15; to'o limer cent., aid ftir a cnslrb
mîtîther Ille divi'iettî last %car ~ schose %po n t; lier

cent. l'ie S,ýieliteit Iianikitg Comtipaîiv, i %vlii tue
Gecticrail Manager if Ille MeIrcliaint<, atoi i aa
%vas trainctl, pa-iti 25 Pier cent. 1-1>t Yvar. ;Utîtilùs bi'litr
iieighibr. Ilte S';itcitI and 1 R, 'Uterglaîti Bîk I'nid
30 lier cet 'The lirciiiitnt %'imo 1.ta ratili iîath.
sitares is vçry great. Tlie Naitimai qif Scifmîkn"i i>

cqîoied aI 404. Ille par living îixi, Ille iasItnnt
Co.. 123 1-4. par 25, 1-tleaNcaer -otk 1-2. Pmar 5 i--'.
Lontdonte, Ctml *t2. paîr 20t. and l on n ulie eao
of ma,îl- otiters. Ilte tiarkct Price I)iieiit fr' 'ni 3 toi 5
urnecs Ille antutîntii paid i up. l'lire are a1 varici » ç to
causecs whicit acc-'tnîi for such reit, as Ille ah'l'v.*.
sitei as Ilte large rc-erve funcis 'if tlic tle cr ia
the ctinipavaitivtdv sîiali capital ton whiclt thecir vcry
extet&tive business is donc; Ilte cotnstant activitv o-f

DFEEMBFR 10, 1897'

Iicir resources; the large deposits "'t iow\ý rates they
cottttttati<l; tlle vcrv sitail alititit o! cash reservei

I.itlte getteral Steadittess of tracte; atnd Ille rcgîtiar.
il %itli %\Iticli <liscoitttte( imp~er is paît!. These con-

'huon)ls w ilii uitler inicidientai atIiattages cnijtyed by
Brtshiankers cetiable large itet profits to bc ro.alizeti.

THE HONBLE. IEDWÂRD BLAXE ON
PREPERENTIAL TEADE.

Alitliuîîgi Ilte -lotîbie. 1E<-Iar(l Ili1ake is no0 loniger
etageti iii UIl politicai aretta iii Cantada, his jutig-
tment 'tn qîtesînitis atlectitîg titis coutntry stili have
greal iveiglit, cspecîailv luput Ille relations of Caniada
t'i Ille mo'tiwr Couintr. 1-aving hect i ll e Iltitishl
lioluse of Cutîttîu'ts, for soniei t'iiie, lie is doubtie-s
fulll%- itif'i)riit:e o1 itIle trendt of (opinion ii Ille oi<i
landi. On Ilte $îii inst, Nfr. Blake mtade Ille follouv-
i'îg iîîîe!rc-,îing rctnlarks %Viîich show lit titis etinent
st;ttestitan is in ilioroligli syîîîpalhv wvitiî lte tîtove-
tuient for dlevclup)itg lîtiperiai trade. 1le said :
.. . ltree grcat questions are :cfort! us-ltîperiai

trade, relations wiîiî the Statcs andi defetîce. As tu
tracie, 1 sav î,o Nvord on tariff details, but 1 tiik
ltheze is atîti siioti be, generai apîîrovai of Ille prin-
ciple tof a poiicy Nviiclt offers prefercîttial tracte adi-

V.11t.age:s. optai ouli lmvoad hueis, to alt responduîîilg
cotîitries, anîd iiier liecr tariff iaws antd inianuifactuir-
iîîg conditionîs, at ontce avatiabie andi spccially betle-
fîctal lu Engiaiid. Thiis, iiowevcr, is îlot. ~i ils nla-
litre att exclusive p)refercnlce lu whici nto otcer ntiaion
cati aîîaiît. Sutici a preferetice uluist iii reasoti iî
bastil on iliîtiaiîv of Ilte relationi. I expiainiet lte
ttiev day wiîy 1 tliiglt that inipracticabie for cillit:-

î'arty. 1 uvili siot repeat Ille atrgîiiiet. If 1 tiiouîglît
poui ct'ild persuade in uituuill titat on coniditions suicli

as VOît cat Otier il wVili pay Iiinii 10 tax luis foodi andi
tituber fomr v-uur profit, 1 wultd be glaci. Buàt 1
dîmtî*t thîik voit catilstcei andt I stotild regret. aîs
lonlg as exclusive peirclîrefercîuce 16înaiiîel
lu part mil <mir power tu develup trade cvervwhiere.

.. Meanii arc iye nul ait agreeti. au. htome andi
ahrouad. ii Illte %visi aid effort 10 deveiop trade wvitliin
thin Empjire <mii soîttît andt practicable Elles? Arc
.ve 11<,î it<bvinig as fast andt as far as w-e cati miovitîg
diirectio'n" Arc nul our ci-nlirovcvsîes now reduicetil
toi q s tis'f ieti'id ralliecr than of pritteipie? Ilave
me mo' t f' 'tutti a truce Canladian anti iniiperial ie?

**eZferrnîîg li- relationts iviit Ille Unitedi States. lte
'aidi: ** itilpe %we arc ail agzreci titat lte anciet pol-
iCi- Ill favoir tif extetîdet trade iviti otur iciglîbors
sliiîol' stili b lti. Soilie htave titiglîr thait police

.il tintes îuîllv iiuitçlv ai iiiiies 11uu(ily pressti.
l'ot tere ticver lias hecti a day %vhicii iti Canadiati

q.) ilitIle tnie iitievcstN <i botu cotintries would1(
ît<, 't hve hieti servcti hy largely exîcted trade re-

ltts:andi 1 trust we shial s- or (Ic, nothittg Io lire-
Ne;il tuenti. Tiese cotîltiries toucit cadi otiier for

I 1iîutaii 'if muiles ive Ilia-Ie îilanv iterlacitig. înanyi
%7#11n1t0n 1 tid nti ore coifflictiiog inlercsçts. ll spite of
aI il ohtrzuctinris, we tîtiigle andi excliange largchy

stîili -ndt l)icsI wc couleiC IlleUi sanie stocIc anti
siîcak Ille saine lnigue.

**ll cecrv aspctl uc arc ton d1ose 10 cacli îilirr 10
lie ind<ifférenît. W'e misî be fricucis or cnecis; andi
l is iic highiesî iînercst of Çanada a.ntli ¶1w Emtpire
thtat: 'ui sittlc be goocl fticnds-."


