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A cm-Y wlire tio taxes are levie3
A (~iv ~Vils.s i lot lpersons' %viil coîlielde is snil

iînnagituary place like Lillipuît or
Utopia. Trhis ks flot so, as the City of Glns!gow, Scot-
land, cati Cdaiml t be the olliy uîtnxedl City iii the
iuiverse. 'nie profits tire so large this year front tie
mnicipal eîîterprise-, ns to fnns nnhfnnds to
inîedt the City's er.peiidittires. (;lisgow lias led the
Wny iii takcing over as, city enterprises tlle supply of
liglitiîîg, strct cnr ser-vices, batlis and %waslî*lîotiscs,
witî ailier inlilor affairs wlîicli %lield revenlue. 'l'lie
cost of tiiese services lins becti rcdneced uîîider inînnlici.
Pal nîia gu enet, No that flt 0111%, do Ille citizetîs hanve
tlicir pockuts savcd Iby clîeap %ervices, but Uîey pro.
vide llîetiscives witlî police, sewe:rs and pavemîenits,
hy the pruits iiadem; '1 lltty's enterprises. Glasgow
illust, have a rellîarkably able anud honiorable class or
civic Officiais with ample leistire, for sicli a resit to be
nclîieved. 'F7lie abolitioiî of taxation iii îlis onte citv
îvill live a profotnd effect o2 aill tUit ofturs iii Grelit
BrUiti,, wvlîcre already the iovemeicii iii favor of mîui-
cip>al eliterjirises is niakmîg liendway. It is ti quics-
tion of the day iii scores of Britisht cities anid towiis,
whcert ail the 01(1 linie objections art bciîig siiply
îpohipoolied iii face of wlint G',Iasgow lias (lonce. We
haave hefore lis a list of five Aincricaxi cihies in wliich
the corpoaration iiinde a îiiscrable iiîe-ss of a ligliting
enterl)risc. 'l'le city pf D)etroit tîîdcrtook, Io fiîid ils
mil eieclric ligls, anîd rejuctedl tle offer of1 the D)etroit

El,.cettie Light & Power Comîpany. 'l'le resuit wvas,
Ille City liad 10 pa:, $2,% per lamîp mîort thi thiat Coin-
pany offered lu s-ipply liglîts for. 'ruiese aîîd allier
failures ofmuîîîuîiiipal enterprises show ilînt the ques-
tio lins two sides. Thei citizems have no0 riglit wlîaU-
eve'- t0 blurdei Ilîcir Civic represemîtatives wîfî hIe
nnlngelîeîît, or Oversiglît, of street car ami otîter
enlerprises. Civic tiuties are 110W too0 oncrouis, thley
kepl iily of Our Citizeiis, wlîose scrviccs woll be
valliablle, froin tinderlakig public dtîties. \Ve are
saîisficd Ilînt to iirtease tlin!e diftics would inevit-
ably resttich -,till <urtluer hIe clioice of the peuple for
civie represeiutatives. (.GIngow is ccrtaitily a ruinark-
able cxiihbit, but 1h %vill be wise to wait a irew years.
wluet eîuthusiasui lias cvatporaîed, before fortning a
fintaI judgîiîcît on lthe cîvic eiilerprise questionî.

Ttir 'l'Ii: Octobur issuc of ic Journal of
Tiseticik st A th le Cnadiaît Batîkers' Association

is the first nuinber of VJol. LV. The
first article is on - rte Origiiî of tic Canadiîîn Banking

Sstetîî.' h 'fiv ritcr supposes lie lias tiraced the
origin 4four baîîk-itg systeni ta UtceVUnited States. lic
bases tbis itetiable tlîeory îipoii Uic proposed Charter
ofhli ank of Lowtr Catmnda il' 1792- havitîg in it a
nutiter of clnuses idcrîîical witlî Uic Chairter or the
ill-sîatned batik of the Uited, States. I f lie lîad pushed
lîk search more tlîoroîîghly. lie %vould liave found tlint
the larger part of Uie Canuses, iii tie Aniericaji charter
arc sucli as Nwsîîltl serve for atiy mercantile cOnipany,
nild tRie niercly iticitittital ihîslioi to baiikiiig are not,
olbinal. but dcriv'ed frot British prectdexîts and prac-
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lice. 'lo spenk Ihieti of Oîîr 1l.tikilg systeni as lîav-
ing its origin in Ille Uniitedl States ks flot sîîstaitnvd by
historie facIs, wli ich point 10 Scotiaîîd nnd Euîgland as

tuesorcs rotiîvîeic tatsyteiiwn dried T'he
brief Clauîse iii tie early Aiiiericati clîartcr wliicli rceés
lu niiy hanking sîci ibodies ideas whicli arc esseni-
tialle Briti-ili. 'fli Catina a systeni kas seî
tially British iii origiin, it mwes iiotliiîg 10 Atiierictii
cxmnlles or precdetts, but at varionis tinies our
bankers have streiiuolnsly rcsisted aîteliipîs to i titroduce
Ainiericaîî féaîurcs itîto our systeti. A short paper hy
'Mr. George 1lagile. on ', lersoîîal Rcuîinisceccs of Uic
late Mr. F*. Il. Kiiig,'' is a very iîîîermstinig Conitribuition1,
wvhich thîrows liglit upoii a Certaitn perio<l il) oîr batik-
iîîg liistory, duriiîg whlih the Banik of Mloîtrcal anid
thec oflier baîîks iii Caiada wvert cnigagcd iii a vety
serious couic-st. 'rîîat struîggle called the Batik of
Commenrce itîto existence, whicli, Mr. Hague says, " reti-
dered imiportanit service iii filhing the v'oid crentud, by
witlidtrawal ,of futlids hy tîte iaik of M'\otitreal." 'Thi
idca of Mir. Kinîg wvas 10 inake tîte Aieirieaxi sys-
leux thîe " origixi '* of the Catndian iii regard to circulla.
lion, by coslipellinig our batiks lu cover their tnote issues
l'y governîintt securitics. Happily tlîis sclictîe %vas
deféated. 'Mr 1-1. 'N P. E ckardt's prize essay on1" Thli
future of baiiitîg " wc hope 10 refer 10 iii a future issue.
Thli journial cotitaitis a report of the l3anker's Associa-
tion animal ineeting at Ottawn. \Vc arc gla(l t se ait
editorinl inote on the Presauleît's adclrcss. repudiatilig
respoiisibility for h is views whicli nliaîy of Ilie iîîenibcrs
presetit rcgarded wi'tli disfavor as being politically
partizaîl. Thei October issuec is exccptiotially strong
iii reports of legal dlecisioiis, aîîd iii ollier respects wvcl1
1aintaitis lthe excellent rcpîîtaîioîî whîiclî lias beeni
attaite< by tlue " jourtnal of tie CaiiadianîBxkr
A2sociation.'

T'ms lit gtuat itessrre Tiîii 1,ýr// Ma/I Gazelle is such a
aib 1h., l'ait Mmii

t.uic:u.. power as to tinke it a soniewliat rash
slcp 10 provoke ils aîîtagolîison. Thei Ps1/i .1Isîî/ moile
tinte ago lîad criticisîins strotigly adverse to thie Mutîtal
Reserve Fnd 1.11e Associalicti, Io whiclh President
Buriilîiiui replied by c.fFerisig ho place tlie books of the
Associationi fur exatiiation, and to give personal ex-
lAnatiois vhii desired. Tfic Pall /a/ 1s/ Ilîreuipoit

asks wliy tie Association lias so, largely reduzcd ils
Elughishi staff recetlly, and why it circulates a pamîphlet
iii whliclî the 1, U .11hz// is nlis(jloted ? It gocs 011 10
say that ils criticistus airc baqcd on tic Associatioiî's pub-
licatiotîs, wliicli juslify aIl tic objectionis it lias îaised.
'fhis called ont a leller front a pol'scy-liolder, w~lio coin-
plaitisîhiat lus '« mort-inry caîl " lias been raised 5opcr
cent., wliicli lie atîributes ho a deteriniiîatioiî on the part
of tic Association to " gel rid of those wlio iii tie
fintural course of nature should die first," whiclî is tlîe
very gravest, charge againist a hile insurauice Comnpanîy.
Titis policy-liolder considers bliat lie lias licen badlv
v'ictimîizcd by wluat, he calîs " tic rubbisliy ntîd ridicul-
ous lileianre " of tlie Association. Wc -11ould nîlucbi
prefer to have the Fa/I .lla/i -%Yith us fliau against
US.


