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$75,000 from the surplus to a contingent ac- LIABILITIES. Winnipeg Electric Street Railway Co.
count. The shareholders having sanctionedan  Capital authorized. ..

N . . .$7.,000,000 00 —
increase in the capital stock by $1,000,000, the  Capital allotted..........

+ 6,600,000 o0 The report for the year 19oz contains the

directors have made an allotment of 6,000 - :
) ital iss following figures :
new shares out of the amount authorized, Capitalissued ... $6.268,414 oo g hgure
which have been subscribed in full. The Co.  Bonds— 1902, 1901,
paid the city during the year, under the terms Tor. Ry. Co.. 4} sterling $2 Qo873 33 grosssecelpts ................ $397, “SZ $309-3qg§z
. . PPN °ocurncy. 4 3,000 00 perating expens.s .......... 210,904 173,210
of the _franCh‘se’ $255’55"97' against $22§v' * . 6 debent's 600,000 0O Operating expenses per cent.
453-34 in 1901, and also paid the Provincial Tor. & Mim. Elee. Ry. & of earnings. ... ............ 5313 55.33
tax levied under the Revenue Act. Lt.Co ..... ... 100,000 00 Net earnings............... ...$186,107.01  $136,181.83
Tolr). 86 Scar. Ry, L. & Il;let income per cent, of capital 9.64 8.53
. LCol s 40,000 0O assengers carried. .. ......... 4,490, 3,443,460
COMPARATIVE STATEMENT. — Transfers......... . ..... ... 1078970 9(9:862
1902 1901 . $3.613.373 33 Earnings per capita on basis of -
Gross earnings............ $1.834.908 37 $1.661.017 50 Less bonds not sold, and in lastcensus ........... ..... 4.47
Operating expenses . .. 1,015.360 32 857.612 10 band for future require-
I;et earmngs“.‘.a ......... 819,547 °§ Sosgi%s go ments $140,000 00 The percentage of earnings increased
assengers carried . ... ... 44.437.67 39, 087 ————=-= 3:473:373 33 o/ H ot -
Toanaforg o armed. - = : -5.975.210 o MOrtgages ...................... oroos o0 28.34% 'Lompared with 10901. the operating ex
Percentage of operating Accrued interest on bonds. . 61.577 oo  penses increased 21.804, and the net earn-
expenses to carnings .. .. 55.3% 51.62 r‘}cw\‘;nt* a:\ld Jvages pay able s3510 25 ings increased 36.667,.
. . . . nrodeemed ti kets L. oo Lo 12,925 32 . H < HEH <
INCOME ACCOUNT. Dividend pavable Jan. 2, 1905 oo o oo, 1ras o8 The road-bed, rolling stock, buildings, apd
Net income, after deducting all expensces Contingent acc unt ... 75.000 oo Other properties have been efficiently main-
Qand ﬁ:l(c(h_ch_srgis ...................... gsub.“g 83  Profit and ioss as at Dec. 31, $ tained. During the year the following im-
uvarterly divadends ... ...l 302,438 93 1901 . . L. . «D1.255,514 04 iti P 1Z.°
Pavementcharges ..... .. ....... ... ... 70,274 52 Less payment of pavement pl"ovemems and additions were made, viz.
Surplus— charges to city withheld Six standard closed motor cars and siX
gonéingestlaccount s $75.000 0O during years of litigation trailers purchased ; 6,400 feet of new track
rofit and loss account ... Ass'm’ 38 133929 8 Less directors fees $37.230 16 put in on Dufferin Avenue to the exhibition
e for 190K, . ..enenne 3500 00 grounds ; 16,400 feet of track laid in asphalt
$506,442 83 ———— 40330 10 gg Ppavements with 70 Ib. rails to replace 56 ib-
1,114."’7 B . v N H
ASSETS. Balance Dec. 3ist, 1902, .. ... 58,‘7;9 38 ra,lls ' 2?‘040 feet of new gas mains have beer!
. . - laid during the year.
Road and equipment, real estate and build- $11,425.946 09
ings, including pavements and suburban — ASSETS.
Hnes.........o . ..$10.835.760 71 . . .
itnres ‘lﬂ hand.. e . ;28-555 o7 The board was re-elected as follows : Pre-  Cost of IP'?P?I‘:*)‘ i—street tml‘]“'at)',- ll)'m:?t-
cecounts receivable ... 362,304 39 o e e Vieen ol me ings, plant and equipment. electric light-
Cachin bank  aBw mereees T sident, W. Mackenzie; Vice-President, Jas. ing plant and cquipment ; clectric power
Cashinhand. .. .... ... . ... 22,166 93 Ross ; other directors, Hon. G. A. Cox, J. plant and equipment; gas building,
———— 1931992 Gunn, W. D. Matthews, F. Nicholls, H. M. stpla“‘- and equipment...... .... e $2v462~;§g (‘,’;
—_ . POl . £ ¥ < PN e 3%
$11.425.046 09 l?ellan. E. H. Keating is Manager, and J.  Merchandise for sale. . 61 B4
2= C, Grace, Sec.-Treas. Accounts receivable ............. ..l 14,126 83
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WIRES AND CABLES

OF EVERY DESCRIPTION FOR

Telephone, Telegraph and Electric Power Purposes.

THE WIRE AND CABLE COMPANY, - - - MONTREAL.
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RIREPROOR

BUILDINGS FOR RAILWAYS

THE CHEAPEST AND BEST for Floors, Roofs and Walls in Offices, Shops,
Round-Houses and Freight Sheds is the Expanded Metal System of rein-
forcing Cinder Concrete and Cementine Mortar. . . . . . .

FOR CATALOGUE AND PRICES, WRITE -

THE EXPANDED METAL AND FIREPROOFING CO., LIMITED, - - 98 and 100 King Street West, Toronto.
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——GERMAN STEEL RAILS=——

Steel Tires. Steel Tired Wheels. Axles.
Boiler Tubes. Plates and Shapes.

GERALD LOMER, MONTREAL
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