
THE RAJLWAY AND) SHJPPING WORLD. [Â. 93

$75,000 from the surplus to a contingent ac-
count. The shareholders having sanctioned an
increase in the capital stock bv $ ,ooo,ooo, the
directors have nmade an allotrnent of 6,ooo
new shares out of the amounit autlîorized,
which have been subscribed in full. The Co.
paid the city during the year, under the terms
of the franchise, $255,551,07, against $226,-

4.53.54 in i901, and also paid the Provincial
tax levied under the Revenue Act.

COMPARATIVE STATEMENT.

1902

Gross earntngs............ $1.834.908 37
Operating expenses.... .o15.36r ,42

Net earntng-.............. 819..547 05
Passengers carried .... ...... 44437-678
Transfers ................... 15,974, 220
Percentage of operating

expenses to earnings .. .5.3%~

INCOME ACCOUNT.

Net incoine, after deducting ail expenes
and fixed charges ................. ....

Quarteriy dividends.....................
Pavemtent charges.... ..................
Surplus-

Contingent aceount. ... $75,0x) u
Profit and bass account . 58729 .38

A 1;S ET'S.

1901

$1.66t.097 ,50

8.%7.612 10

80.3-40,5 40

'.

$506,+

133-7

$5-6-,

Road and equipment. real estate and build-
ings, including pavementts atnd sthurban
lînles .......... ............ ........... $1083576) 79

Stores in hand .... ............... ...... 1-8.55 -7
Aceoutts receivablo ....... ..... 6,3439
Cash in bank . . ...... $97142 99
Cash in hand .. ........ 22.166 93

t- 1.319 g92

$11.425.946 09

~,... ...... .. ..... 6*000..

WIRE

LIABILITIES.

Capital authorized. .. .. .... 7.000.000 0

Capital allotted ............. .6,6oo,ooo oo

Capital issued.......

Bond;-
Tor. Ry. CO.. 44ý, sterling $2-3.0,37.3 -3

.cur'nev 843-0-x) 00
6', debents 6oo,ooo 00

Tor. & Min. Elice. RN-. &
Lt. Co ........ 100. 000 (00

Tor. & Scar. Ry.. L. &
P. Co........... ...... 40,000 (10

$.161.l.47.; 33
Less hcsnds tiot sold. and in

bantd for future reqîtîre.
nacots.................$140,000 00

arortg..............................
Accrued interest on bonds ............

IMAceounts and %va ges pa% able ........ .....
lor. dvem,, d ti kets.... ....... ........
Di)vidend payable Jan. 2., 1903... ...
Coýt;ngent acc ont ............

442 83~ Profit and ioss as at Dec. 31,

4,38 93 1901 ......... 1-$1,255,54 "4

274 5-' Les,; pa>i ment of pavement
Charge% to dt% vithheid
during years of litigation
.. . . . . . .1 $

3
7,236 16

7J9 38 Less direetors' fers
-- for 191 ........ 3-011 ()

442 PA - -- 40,7, t) t

Balance I)e. 3pst(2... ........

$l

The board was re-elected as follc,
sident, W. Mackenzie ; Vice-Presid
Ross; other direttors, Hon. G. A.
Gun, W. D. Mattlîews, F. Nicîtoll
Pellatt. E. H. Keating is Managel
C. Grace, Sec.-Treas.

AND

Winnipeg Electrkc Street Rallway Co.

The report for the year 1902 contains the
$6.268,414 0 following figures :

1902. 9 .

Gross receipts ............ ... $,397 ot87
Operating expens. s .......... 2.0,984.86
Operating expenses per cent.

of earnings .... ............... 53-13
Net earnings................ $186.107,01
Net income per cent. of capital 9.64
Passengers carried ............ 4,490,566
Transfers ......... ....... ... 1,078,970
Earnings per capta on basis of

iast census............. ..... 4.47

$309.399 87
173.2t

8
.04

ý55.98
$136.,8î.83

8.53
3,443,460

919,863

The percentage of earnings increased
.34.-333 28 34'/ cornpared with tgo i, the operating e%

61-577 00 penses increased 21.8o%, and the net earfl
113710 25 ings increased 36.66%.

12.92,5 2 The road-bed, rolling stock, buildings, and

75000 other properties have been efficiently main-
tained. During the year the following iifll
provements and additions were made, viz.:
Six standard closed motor cars and six
trailers purchased ; 6,400 feet of new track
put in on Dufferiti Avenue to the exhibition
grounds ; 16,400 feet of track laid in asphaît

1,214,777 88 pavements with 70 lb. rails to replace 56 lb.
58729 38 rails ; 22,040 feet of new gas mains have beell

_____ laid during the year.
1,425946 oq

ASSETS.

<ss Pre- Cost of property :street railway, build-
jentJas. ings, plant and equipnent. electric light-

dent, Jas. ing plant and equipmnent ; electric poNver
ýCox, J. plant and equipment; gas building,

11k, H. M. plant,. and equipinent ......... $2462.279 E

Br, ad J. Stores..................... ...... ... .... 37380 63
:r n . Merchandise for sale..... ................. 4,461 84

Accounts receivahie........................ 14: 126 8.1

CABLE
0F EIERYD:E8ORI:PTIO:LT F'

Telephone, Telegraph and Electric Power Purposes.

THE WIRE AND GABLE COMPANY," m m m MONTREAL,

I FIREPROOF

B3UILDINGS FOR RAI LWAYS
THIE CHEAPEST AN]) BEST for Floors, ]Roofs and Walls in Offices, Shops,
IRound-HEouses and Freight Sheds is the Expaiided Metal System of rein-
forcing Cinder Concrete and Cementine Mortar. . . . . . . .

FOR CATALOGUE AND PRICES, WRITE-

THE EXPANDED METAL AND FIREPROOFINO CO., LIMITED, . . 98 and 100 King Street West, Toronto.

=GERMAN STEEL RAILS
Steel Tires. Steel Tired Wheels. Axies.

Bolier Tubes. Plates and Shapes.

GERALD LOMER, MONTREALno

[MAR., 1903.


