
to an appreciable extenit, and business is beingy placed on a sounder
1)asis than ever. Since the commencenent of last season, no fewer
than ten factories have, throuigh failuire or liquidation, withidrawn
f' 0111 compctition, thus adding a trade estixnated at one million
dollars to tliat at present cnjoyedl by more substantial firîns. Ev,%eni
as iatters exist, the factories engaged ini tnrning out shoes could,

*if n to thieir full capacity, produice iiîrnre than twiceý the (1ualltity
*of shoes requlired to mneet the Nvants of oui- popullation.

Trhe proposed slîoe and leathier association, if properlv orgallized,
wvill he of inestinmable beu efit to the tradle. Several objects have
heen suggcested as calliing for the six-cia] attention of sucli an
association, andc nîanv othier evils wvill be foinid 10 rejuire equally
full discussion. Thélî Slzoc and Lca//zcr Joiti-izi! wiselv calis atten-
tion to onîe evii, wvhicli above ail others calls for action on thu part
of both sections oi the trade, and thant is the ease w'ithi whlich irre-
spolnsil)le parties secure factory plants and leatiier supplies, and
afterwards fil] orders at ruinous prices in order to keep th-leir estab-
lishmiients ruiniiiig. It frequently hiappenis tlhat these people g"et
a start bý serturing the mnachilnery of a bai krupt conicru at a low
figuire, wvitlî ample time ho inake thieir paynients. Then again the
maciuiery question is practically respoisible for thie nîanv Coin-
promises mnacle w'ith inisol'enitiinaîîuifacturing conicermus. The cred-
itors are aware that. if put on themnarket, and auictioned, this

portion of the estate would not rue2lh'e niol tan twîvdnty-five per
cent. of its v'alure, and they are thierefore readv to, accept aniy offer
aI)ove this ailouin. The insolvent thus scrsani easv settk-
nient, and enters agrain. it ilnay be, upon his career of cutting prices.
Onme of the proposais laid l)efore the preliminary meeting of the
association wvas that a fuîîd should be subscribed byv the associa-
tion. Io bur ini, if nlecessarv, sncbi nma.,cineirv or estates, and dispose
of theni iii a iimnîtier tint shiall on the onie hiand lireveiIt conipro-

mie.and 0o1 the otiier linit to soie extent the possibilitv of
competîtion. sucbi as that ho whichi responisible hanuses have been
subjected for soute years past. It înust be a.cktio\ledg-ed that the
naciniery of an insolvent factory constituites a strong tetuptation
not onilv to the creditors. but to, over-ambiilitions ,jourucyen.iei w-ho,
as lias been the case over and over again iii Quebec, emibark ini the

sbo uîanuactrig buisiniess without any quialification of capital
or experience. To reniove this wvill be ta lessein tIc Chances for
nmen without capital dragging a wvboIe industry into a vortex of
chaos ammd miii.
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