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BEETROOT SUGAR.

e LL manntactie of suparn frem Leehioot has taken
l 1t~ ) lace as one of the jeadoy indastencs of Cone
tinentul bLurope,  For many yaars, though it was
well ascertained fact that cortain Vaadetics of the et
fannly, notably the white Silesan beet, conttin ed o t
large proportion «f siceharme matter, trom the want
of knowledze and exprrteiee, ot was tonwl ol e ‘
to produce a marhetuble suzar at a cost that woen'd per.
mit of competitton with American cane angar. Many
trals, more or less untortanate o ther resal's
were inde, until, by dogrees, by the invention of pro.
per mactinery ad the hnewledze madually acgured
from the varieus eapentisents ontered into, the matal
diflicultics were vvercome, atd taw wrny of the coune
tries of hurope are large manufactyrers,

The followang ate the <tutistical retarns of the quan.
titics produced in the countries mentioned for the
year 1365 1=
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France, it will be reen, takes the lead. Shenot only
supplics lier own markets, but exports lasgely to Fug-
land, whero the beetroot gomes directly iuto compeeti-
tion with tbe Amenican and Colomaleane sngar. The
imports into Great Britain last year were about 1pi,-
000,000 pounds, and they have been mueh targer dur-
ing the present year,  The ercetion of uew factories s
constantly going on, in many places. the peasants
themselves clubbing together  furnisling the funds
necessary, the Iabour and the raw matenal which they
raise ou their favie, on a principte, more extensively
apphed, but aumlar to that on which o many cheese
factorios nase been started hero fn Cauada When
these sugar fuctories have been extablished by capi-
tahsts, & handsome return has always been received
for the money nvested, and in years when the crop of
beets 18 abundant, the proiits have motuuted to tinty
and even siaty per cent. on ti-e paideop capstal  1he
beetroot sugar, when 1t leaves the jactors, s a relined
sugar, white as any huat, thougli not quite ro hieary as
the ordinary sugar. No o 4er suzar i3 BOW 1R B¥ean
the futertor of Lermany & & Austng, and we su, pose
before years have clapsed, avt a poend ot cane sugar
will be consumed vn the t vntinent,

It ecems to us thattl  timo has fully come when a
begintsng at Joast #'  «wid Do tnade in the mtroduction
of tlus important ndusiry into Langua, an mdustry
which will ot only be ot great advantage directly
supplymg an artice ot food, which.in the wea of vur
people, hus become one of prime necesaty at a cos
below what thiey nosw pay, but also m ~stunatating the
raisng of a ¢rup to which bath the »o0il and clunato of
many portions ot the Brith Irovinces are adiorably
adapted. The productiseitess ot e beet crop s well
known, aud of the sugar Leet 1s even greater than of
tie ordmary red Leet, as 1t oows to a very arge sz
The cost vt tillage and harse. tag i~ nuch less than
attends the cuitnre o1 any o the o seals, and the price
which the sugar manutaciurer could asdord 1o pay

would amply remuncrate the farmes tor faiang then

The smports of *uzar snto Canaaa fur the year end-
g June 3r, v, amoanted 0 noatdy tharty-ciznt |
millions of pounds, but a ~madl broportion ot wlach I
was expord.  And ax the poptation moredses m
number and wealth, 20 will the colisdtaption of suar ‘
incrr-}l~0. mnahihg 1t cost @ Maier of Vely actiolis mo-
ment. Undert onfrderation, the fuime market Wil he §
very greatly enlarged, and wiby, lor naiy yoars. utlord |
purchasers for aif the Loet stigar that cun posstbly be |
made here. .

We prope-e non to demastruate the feasibabdy of
cATyIng oh the MAnNLCture of beel sugar prontabiy -
i this cotntry from mtorination we kave recened g
directly oM UN CNIERSIVe LRI Jaaiutaciuner,
Whose figares Wiy o conspiersd prerfoctly sonable.

And gt we canandaere ey o U caprlaasts ty nvees !
tigate the rutgoet far e onn sdniaction, and to
erect oven @ s factory, we Lelivve we shali have !
done the:n 1o Jess than the ceuntry at large, a4 veny
praat service 1
1o answer 1o e oas propoasdid, the Genman
manufacturer <tales that the bitslding 1 sy frota
five to eght lndred doct square, made of stoe, birick,
or wood, a4 may bemostcomement  1he machiery, |
including fise steall Cugmes ol Varions sises, would
coat from SZH0 to Sawumy, rome of winch would have
f0 be impprted from Fraiuce or Germany, Wator‘
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power conld be wsed to furnibh mothe power, but as
team s requaste for gome of the procexses, it would
provably be more econvmical to use it altogother
1 ke estunated cost of fuel iy Germany i given by ove
ttortunt as gbont 63 ¢ poer 0alb of heets but as coal
wserted trom ugland 12 the fnel wsad, the cort hue
wonld probably be much less.  The capuclty of the
factonies suries ol course, but in one of averagoe size,
the yuantity ¢ nrumed per day of twenty-four hours
1 e bs, The ruw sugar yielded ison the averge
Hbsoper by tbe, o1 beets. o The cost of raicing aund
harsesting s ret down at 160 per acre, and the yicld
it sy erage sea-ons at about 18 tons to the acre.  If 4
pPer ton wero pad to the farmer it would leave hijtn the
hand<ome profit ot s22 per acre. The crusding of the
beets 1s carried on from  QOctober till February or
March, at wlach tune they begin to lose o portion of
their sacchanne matror; the operation of relining can
be parsued during the stinmer months  For a factory
ot the capacity above named, it woull be necessary to
ctploy about twenty skilled, and one hundred un-
«kitled Juboiers, the latter we prestune, needed only
during the winter montha,

Let us now make a caleulation of the cost of carry.
g onth  factory, which s to beeapabie ol copyerting
L0 sugur 16vu ewt of raw beets per diem for 169 days,
and fur which a capital o §150,190 would be abuudantly
sulkeient.

500 cwt of beets at ¢ R AN
Fuel=an over estimmate .. ..., .. I3 o0

Wages, 20 shalle d inen per aunum, Si0) ..
s ko unshilled men for 100 days st g1
Mavpger's salary .. . 240
Otlice andd incrdantad expenses TV
To cover wear and tear ot machinery and
othier unestinated expenes.... . ... WD

Y ALY

8,080
15,0

225,000 cut guesy per cent, of
raw sugar Leee 250 cwt.
Losing in retining, «ay 25 per
cent . ooo . 0053 cnt.
151874 at 8, S12L.00
Profit........onael. S21L000
In this calculation wo mako no allowanco for the
value of the motmsses and refuse teft after the manu-
tret are of the raw rugar, nor of the syrups yiclkded by
the retimng process,  Qur intormant tells us that
every 100 1bs. ot beets yicld on the average 23 1bs. ot
nolasaes, worth about 75 cents per 100 ibs.  The refuse
iuhes & very nunuve foud tor cattle, worth in Ger-
many E8 per 100 ibs., but here may be set down at
bc. 1he syrup obtained may be cstimated at 10 per
cent,au werght of the raw suger, the loss allowed
rehmng beng 25 per cent., 204,125 s, at $125 per
s fha,

Lhe calentation will then stand thus:—

Profit a- ah we . ..$2150
Add v ent melases, at 76¢ ... .. oL 4650
1048 €Wt rofuse, ALHIC L L., . 5,000
25 ewt <yrup, at 31 25 .e ..o 3162

We do nut think we have at ali under estimated the
expenses, wor have we over estanated the value of the
pucduct, 8% we have ret at down at $8 per ewt,
whoreas rdfinery prices are §lv for o lowr grade of
sagar.

Wire there no cane sugar to be imported into
Caiada, over a score of thesw factories contd be sup-
jurted, giving cmployment directly to &%0 Yaborers
fur at least Ll the year and to a farge number jndt.
ety an e culinnation of the 20,000 acres required to
furtaslo the raw aatersal,  This for Canada aloue, and
asatspow. 1o what estent tlo<ondustry nught be
wuveieped i the futare, stwould b dathendt to place a
unnt, bt that s 2 convuergtion whiet nced uot
eecahy Al allon at present, a3 we are not sanguine
aoughosmase that tmid captalist will be suduced
to mest their moeney to any great amqunt unti} the
Cyjeneyee vt a fow of the moreenterpriang onc<shal
ue faria-he d demonstration sn fact of what we have
Gdvarored to do by figurez, that money so anvested
Wil sackd fnge scturns and at less msk than shisost

l any other in.extment that could be namad,

fugar Refinery in Nova Scotia-

1t apjears that a mammoth sugar refinery is aliout
2o Le entabitshed ot Wood-ide, Dartmouth, N 5, which
the Lower Province pagpers ~say will be one ot themost
extanave establishments of the hind an the world
ilic crection of the building will Lo commenced
betweon this and spring, and when it is completed the
product of the factory will, it is said, be able *“to com-
pete with those of othier countriesin tho emporinms of
the world,"”

COMMERCL.

BAGKING IX CANADA AND OTI{ER BRITISH
CuLONIES.

I oare assured on very high authority that for
\'\’ perseps to measure themselyes by themsehves,
aral comg are themselves with themselves, §s not wise,
Umiversal experience contirms thiv, and points out
the desnabicness of obsers ing and noting swhat other
1o rote st it inprovement { desired, and staguatioft
ivte be evddded  that Cangda lias many poitts of
exeellvra, nare who know it would for 8 moment
dieam ot dispating, and not the least of her good
Joints s that he possessca a banking «ystem, or
rather a mumber of Lanking institutions, of remark-
alle exce'lence and «tability. Thoe 1eturns ot theso
Banks, wever, 81+ not {0 somoe respects what might
be expected, considering tho age and finportance of
the colony, and ou comparing them with the state-
ments of institutions jn other Britixh dependencies,
we must confess that in many fmportint particulars
they full very constderably behind.

Theso starements, let us observe, are not merely in,
teresting trom a techuical point of view. It is not
bankers only who are futerested in obecrving bank-
ing returns ; since theso returns and statements
afiord remarkably correct indications of tho condition
of mercantile and financial business in the localisles
in which their operationt are carned on,

We have betoie us-the reporta of banking companies
in two or tirco British Colouiea, and sh.’i refer to
thetn here for the purpo<o of comparing them with
our own. {he theee first aro in Austwlia, two of
them in new South Walee, and oue in \ fetoria.

‘The Commercial Banking Company of Syduey has
a Captal @f expressed in our currency ) of 22, wpuia,
and § Resers e of 354,000, the last being conzidernbly
larger thau that ot any of our banks tn proj ortion to
its capital. It declares this year the respectablo
dnvidend of 15 per ceut , and gives a bonus of one per
cent. in addition  An examination of jts statement
Tevedls the recset of this prosperons Mate of aflairs in
the fact that the depasits amonut to more than four
times the capital, and the disconunts to five timoes tho
utount.  We necd not point out what a striking con-
tiast this presentsto our own banks, some of which
have a deposit he of even donble the capital, and
the majority of whose dircounts are o-s even than
that.  Wemay gathier from tlus that there is a lurgo
accumulation of realized wealth in the community of
New South Walex, and an active ¢ ndition of busi-
nes: in Sydney, its captal.

The City Bank, Sydney i3 a smaller institution, and
has only beew in business some two and a half years.
1% hins a capita) of St0v0,000, deporits $1,500,00 6, and
discounta §2,600,000  The result of its half-year’s
work was that after declaring an « per cent dividend,
an addition of 5 per cent was made to the Rest, and
it seemsan a fair way of attaining a positivn of prus-
perity.

Passing to the rich and prosperous Colony of
Victoria, the great ~eat of the gold mning operations
of Australia, we tind the principal bauk thero—or ut
all events the principal local bank—in 2 well establish.
«d position afler an existence of thirteen years, It
scems to have spread is operations ov r (very nook
and corner of the land, for it reports no less than 28
bravelies and Vi sub hranches, adevelopment of bank-
ing which muat be loanked upon ax wonderful, con-
sidering the size and population of the Colony.  Its
capilal is ~2,500 0, §t3 Rost 1500000, jt2 deposits
R,0u 000 ts circutation $3,69,ton, and jts dircounts
Stiaeaea It deeclares adivid nd of 1a per cent. per
avmur, which seomns 10 be consdered lumwer than
what might huve been espeeted, and 2 mark of 2 very
cautious policy  The Durectors in thelr veport refcr
ta the state ot the money market a8 a justification for
tixang the dividend at so low a rate; thas state of mats
ters being of course the relex influenco of the wevero
erivit in England last summer  The moment (he
news reached Australia the banks shut down, a tight
money market was the order of tho day, and inanswer
to the carnest appeals of their customers for discount,
managers could only full back on the well accustomed
formula—wait for the neat mail.” It is noticeable
that ail the banks above referred to hold their meot-
jzgs half-yearly, and tho older ones seem to have
sparrd no ¢xpense in erecting bavking premises—
this stem in the Bank of Victoria standing ouce 2t no
lessasum than £876,000, of which $2.0,¢00 was aub-
xequentiy written ofll  Austraiia is well known to boa
fine ficld for banking, priucipally m consequence of
tho Jarge amountof imports und exporta m proportion
to tho population, which, of conrse, <ives riso to banks



