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GRAND TRUNK OF CANADA,
EPORT for tho half-year ended the 31st of Deceme

beor, 1843,
Deo. hal? Deo. half
of }:367. ot 1563,

Tho gross receipts upon the wholo under-

taking, including the Buffalo & Cham-
504,879.. plain lines hava beed .oevenerees oo 765163
Deduct—

Tho working expense, exclusive of re-
nowals (belog at the rate of [0 44 per
cent,) against 3 60 of tho correspond.

447,808, ing half of last vear..........£413,437

‘The renowals and fmprovements
of tho permancnt way aod
worka In tho half-year dobited

85,810...10 FOVENUD ... serercsessess 128,772
— 073209
6,164...Loss by fires at Toronto and Sarnia ...

1€5.090. . Leaving an availablo net balance of 17;;1-1
39,335.. Deduoct 1oss on Amerion Catroncy .. 43318

125,15 133,588
Tothlssum, ... ...... £133,580
has to be added tho balance carrled from
net revenue account of 'ast halfoyear of . 8835
}[sklngatotal balanco of ....... eee oo 145421
rom thig, however, has to de deducted the

amint of Bomﬂ and military revenue
due for the half-year ¢o tho postal bond-
holdEIB Ofiecees avecnriceseceensses sosass 16171
J Leaving the balanceof ........ veees E129200
Applicable for tho following payments: — e B
Interost, &o., paid on lands. .e 1,413
Do. on morigago to Bank of Upper Ca-
dada BN XV
Do. on toans, bankers balances, promices
sory notes European exchaoge, &c. 4,785
Do. on Briish Amecrican Laud Com-
uy’s dedentures 616
Do.on Vonlreal Seminary debentures.. 616
Do. on Island Pond debentures.. ..... 2,7
Halt.ycarly instatment ou Portland sink-
102 1UDd covvier o vennnenene cnee 2318
. = 17362
Atlantic & St Lawrencelease (in full) ..3280)
Detroit lino leace (in full) . 1L29
AMontreal aud ¢ hamplam Railway Com.
by ﬂpany........ ..... criareears 90
Baflalo and Lake Hiuron..... .. .18
—_— 73232
Equipnent bond Interest ..... «eeeilll. 10,709
BAlANCH covvarernes o sas seres-rescee 27817
L TOtal ciiiinnee ceeiesnnennns eieeanees £120259

Comparing the results of the half-year's working with
the corrcspending peried of 1857, there i3 an incr ase
in the gro-s reveoue of £61,784, equal to 7.33 per cont,
with an ir.crease ia the working expenses exclusive of
rencwslhi and improvements, ot only 22,131 on then-
creased tariff carricd. Indecd but for the fact that
there has been charged in the halt-year $5,49) for in.
surance on tho compan, s property, the working ex

ponses would have been less than in the s&ame period
of 1807, notwitl:-tanding the increase of tratlic ot near-
1y £52¢ {hits amount for fusurance reprezents the
halt-vesr’s premium on a p~licy which canie into force
last July for 24.300 ), not vuiy tor the company’s
buildings, bu aisu fur the wooden bridges on the ral-
way, tho stocks of cordwo: d a..d fumber at the difli r-
ent stattung, and aisv hieightsin tue varehotuses aud in
Atranat Tho Jato e@vus lusses by fires 8¢ foroutuand
‘I8armia id to this .0 wranwe being  offected, and
although the fall value of the company's property in
~buaildings, &eo., I3, 01 conrse, nut cmburaced inthis polcy,
:gstlg it is beliven to be suthcient to meet all ordinary
risks.
£126,772, 8ga1nst #8) div ol Lt cuirresputiing perivd
08 3667 1 this sum s included achargeof £22747
for improvements in the reaewal of the permauent
way aud workg, 2n item which in 1267 ameunted ta
£17.351 and which was then charged ta capital  The
weight ot the ralls has been sncreaved trom 62 ib to
75 1b per yard ‘The number of miles of railway relald
with new 1ron in the hatl-year was 834, and the num-
bor of-now-ties.put fn was 491 993. Tae large outlay
that hes boen ma.c for rencwals bas, of course, rc-
salted fn a vory much improved condition of the line,
Zas is shown by the reduciiun in the cost of the main-
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tors belinvo that they aro fudtitled in saying that but
for tho loss, dircet and indircot, through the depee-
clated ourrenoy aud high prices rexulting from tho war
in tho States, the company woald have been in & posi.
tion to pay cash dividend3 on tho first and second pro-
ference bonds and stecke at least, and probably on the
third preferenco stock also since 1883.° ‘L he following
tablo shows the gross and net esruings from 1561 to
December of .ast year in mixed curreusy . ud(ﬁold.
and glwo the expendizure In renowals and the direct
loss suctained by the company by the depreciation of
tho Amcrican currenoy: —
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tended, with tho consent of the holders, by tho fwsue
and acceptance of additional chedts of coupons, cra.
bracing a peried of dve years, dating from April, 1863,
Thero «till retnalne, howevot, & Batance of aver $210,-
0w, tho holdera of which have refused efther to ox.
tend the timo of psyment or exchango thelr bonds for
now ones, After the tean<actlon of tho ordinary
Luaincss at tho enculng half-ycarly meetiog, 1t wiit be
tanado rpecial for tho purpnaa of censidering a propesed
pewagreoment with the Buffalound Lake Iuron Come
pany  Tha object of that agreédment 8 two fold—
first, to eottle p-ast differoncen, dnd, secondly to efleot
moro sati:factory arrangements for the future and in
};crpmulty instead ot for tho origioal term of 20 years.

"ho heads of the new agreement will be 1ald boforo
mecting, and, a8 regards tho past wlll explain them.
sclves — As regards thio future, the main feature of the
uow arrau ment way shortly Lo etated to be tho sub.
stitution of a tixed half-yearlx rum. inatead of (as at
preaent) a fluctuating amount; .the form of & pro-
ortionate ¥art ot tho net ree %‘ﬁol thae two under-
akings:—tho maenagement of both being, hereatter,
loft with the Grand Trusk, wititout any right of intdr-
ferenco on the part of tha Buflulo Compnn(. The
dircotors, whilit' uot desiring tp represent this pro.
posed new arrangement as essential, have como after
much deliberation, to the conclusion that it is desire
ablo on the wholo tor the Grand I'runk Company. The
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1ha renewai~ In the lLalfyear amounted to | (o

‘1tenance.of the road, amwunting in the bat-year to
880 Ibhecdireciors fegret ihat it faus gLy oalfvm
this country in 1867, purchased frcm tho best maker:
Jaro not, according tv the reports of the compan_ ‘s
‘jengineers, giving satlsfaction  The directors took
avery precaution to securo the best rails which coula l
$bs maae,-and 6Xacied guarsaluey o tho wakers
iwhich they are putting in furco It is ratisfactory to |
find that the small qasntity of »teel ralls tent vot in
1865, although pl on a part of the line where the l

- trafilc 13 very lieavy, sbow no sigus of giving way, and
;that it has not been found necessary to replaco any of |
jthom. I16 averRgo receipi Pul passehgus wito 8 d;d, |
; catnst 63 93d 4o 1887, aud the avorage seceipl put ton
of-freight was 16s 81d, agalnst 163 104d in the corres- |

toondlnz poriod of iast year. Tho loss on American
snrrency still remalns a serions item in the half-yearly |
‘aceouDta. it amounts 01 106 iast SIX @olius o £43, ¢
|
1

131, epainst £29.331 tn tho correrponding baif ot L €
'Gold fuctusated during the half-year from 1493 on tho
ot or.August to 182; on the 6th of November., Since
then-sts premivm ea.ge has still (o ther decliced. and
‘it may 6o boped that tho loss from this cause during
‘thip curront halt-year wi) Lo further tasoned  Thoiw- |
+&1rect 1053 Srom 1norvastd prices of tabour a0a Matenws

‘o0 the most vareig) te which can bo msade, wes
fn tho half-year not% £60,000, und tho direo
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{n wberr Jast report the directo s callvd attention tu
the foct that certaln bonds, Iss ¢d by tho city ot Port.
Jand in sid of the constructi,u of tho Atlantic sud
st. Lawrence Railroad, av vuntiog in tho aggregate
21 (10,000, and covare® by a firat mortgage on the
audutlak ng, wuald b gia to fall due in Ducemier
last, and that the who.eamouat would mature botween
that period and January 1571, and that tho slnking
funds croated tor the redemption of these bonds woul
aot provide for the payment of more. than half tho
amount. The Graud Truok Cownpany, under the
terms of the lcase of the Atlautic and 8t. Lawronc-
Licvo, is buvund to provide for the payment of these
bonds at maturity, either by mesns of the sinking
funds or otherwiso. The board haviug no availablo
funds with which to mect tho balf of the bonds not
covored by tho sioking funds, had to approach the
authorities of the city of Portiand with a view ot ob-
@ning aa cawosun ot time, aud the directors are
happy to bo able to state thatan t has been
cunciuded with tho ci.y of Portlaad, under which the
aity undor akes to issue new bonda for the balance of
the original issue, which will oot be taken up by the
muncys accaturated and to accumuoiate in (ho stuking
fands before 1871. The dircotors have, in previous
reports, reforred to the position of the second mort-
gago bonds of the Atlantic and St. Lawrenco Com

ny, which matared in April, 188, New sialing

nds woro created, some o whioh were sold and the
prucoeas applicd tv iakivg ap the oid buads, vthers
were accepied by hulders o. the original bonds, and
tho proceeds applied to taking up the old bouds,
and the time of payment of a further portion was ex-

® 4D LWhls OMI-FURS (JQUO, 1508, WJKTB V08 QL JOK8 D) mur;
on AMErWID CWrToucy, 88 sho ‘grocnbacks” treare empley
ribase of Portind bonds mataring fn 1868, end 6ald i
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@ e

ts for the haifiyear aro mado up, as regards the
Buffalo and Lake Huron Company, ou the tooting of
the new agrcement with thoin ,and of course upon
tho assumption that that afmo;nent will bo carried
irtoeffect  Certificates for thoxmerears of interest to
be capitaidzed on the preierence bonds and stocks,
will ba fssucd shortly after tho resting. Thad rectors
have Pleamro in stating thaticqotracts for the cone
struction ol portions of tho Jlutercolonial Railway
havo !een entared into by the Capadian Government,
avd tho works will bo commenced a8 soon as tho snow
teaves the ground They embrace. the foliowing sece
tions, viz:— ()
1 &2 40 milesfrom River du %bup. castward,

3 24 mlles from Restizouetio; to near Eel River,
4. 2 miles from Amherst Ridgo to River Philip,

Tenders havo also been Inifjed for three more
sections of the line, and tho contracts are to be given
‘quﬁ on the 23th of the present,ponth. They are as
ollows:— .

1, 26 mjles eastward from Nos, 'lln;nd 2section, already
B

lot.

2.21 “ No 3.
3. 24 o No. 4

It wall ba seen from this that 162 miles will bo lot by
the end of this month, and ténders for the whole of
the remaining sections will it is expected, be imme-
diately advertited for, a3 the infdution i3 to havo the
entire length of the raflvay obeued for trafic not
later than 1872, Tho work will thorofore Lo pushed
forward with tho utmost vigour, It 13 unnecessary to
point out the important advantages the construction
of thisline will confer upon ilio-Grand Trunk Rafil.
way when completed, but evarrdaring its construction
a considerable addition to the ffafllo, particuiarly on
the Riviere du Loup sectlon. muit result from tho con.
stant movement of men and materials over tho Grand
Truuk to the works in progresy. Nor isthisall; in
conuection with the Intercolonisl Ral:way a schieme
has been propounded to secuié 4 Jargo immigration of
tho artizan and labouriug claseés, not only for ther
present emptoyment but fo¥- thcir permanent sottle-
tent in the Dominion, and there 1a every reason to
Leltevo that this scheme, coupledywith the general at.
tractions that Canada now oflers to inteuding emi.
grun 8, by way ot jand grants, &c., will tesd toa
ia ger flow of cmigration to that country Sir E.
Watsin, Mr Blake, and 3r Young having offered
their resignations as directors, Messrs Gillerpio, Gros-
venor Hodgkinson, and Menzics have been el cted 1n
thelr(ﬁg'xg, 01'1 lhohn;)mmatlon o0t the committee a
puinted by the sharcholdors gt the last half-year
meeting  Whilst cordlally reéeiviog as collga;;ueys
the last three namel gentiemen, the remalniog mem.
bers of the original boeard cannot but express their
own regret at the loss of thefr former thres collea zues
to whom, especiaily to Sir k. \Witkin, the vadertaking
i3 lar§ely fndebted for long and valuable services.
Tho directors who retira by rogation are Messrs. Fore
rier, Atonzies, Pottcr, and SwiR, and the retfring
auditor is ¥r. Morland (Cavada), Theso geutlemen
are cligiblo, aud offers thamaselves for re-olection. Mr,
Bailils, tho other auditorin Q’:mada. also retires. and
the vacaney will have to b filled.up at the approach-

ing mecting.
On behalf of the board,
CHARD POITLR,

o ™ Cs Presidont,
It 2uTOBS —Thomas Baring, Esq., M.P,, Bish
gate Street, EC.; Charies»JoL& Brgd'ﬁ%sﬁﬂv‘q,f%lgg;:

H t. tifllespie,
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real; Hon James Fornier, A{dntre
sq, Uraveshurst, Boluoy, Su-sex, Geo. Larr-Liyn,
11q.. Lombard Street, E (., Kirtkman Davl. Hodgpson.
25y msnops;{alo dt,, 1.0, ; LTosvenor 0dgkInson,
33, M I, Nowark; Gfahaufe Menzies . 18,
\Westbourno Terraco, W.; W Molson, Esq, Alont-
real, kichard Potter, ¥aq.. Standish Hounso, wlou-
cesters John 8wist, Esq , Yoriland Place, London;
(:azt. 1yler High Elms, Hampfon Court.
3 ubnﬁul}ﬁ.—ﬂlomﬁ Blori ragé an.NMomreal;
ames Ballie, » Moatres!, Wuitam Newmsrob,
Esq, F.R.S, ioE:gou. - ’
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TuE WoeaT CRor PRosPRATS. - Wo &8 pleased tu
ledrn from difiorent sectionsof the ounnt.ry‘.) that the
wheat looks healtby, althongh.the top is notas hoav
a3 it was loétsoason.  sow toofs have not been "heawé
out’ by the {rost and ssthe. agson is now far sdvanced.
it {s not likely that the frost will be severe enough to
ipjuro it. We may also.add ,pat our country exz-
,o!mn;iss 8poRX very favombdly of tue &x::&ecu of.a fine

wheat crop thioeghout-the whole - ile
10 S200iGE0r, - ..h o-<Liam



