B.C. MINING CRITIC,

THE WAVERLEY TINE.

Mr. Ole Sandberg, the original locator
of the Waverley mine tn the Ilectliwaot,
has under goneral if not verbal inspira-
von, issued a challenge to the MiniNg
“ritic in connection with the recent
visit of Mr. E. Grant Govan, the pro-
moter ofgthe company owning the claim,
the proporty in which was recently
transferred to the Waverloy Mine, Lim-
ited, on terms highly profitable to a
parent organization, widely kunown as
the Gold I'lelds of British Columbia, Lim™
ited.  Mr. Sandberg offers to submit the
present showing In the Waverlay mine
to the arbitrtament of an aceredited min-
ing onglneer to be appointed by the
MiNiNG Critie, and three nmpires, one
to be chosen by ourselves, one by him-
self, and a third by the other umplres.
A wager of §500 and payment of all ox-
penses of the investigation arc to be
contingent on the umpiro’s final decision
in verlfication or otherwise of a broad
statement made by Mr. Sandberg, to the
effect that the Waverley's present show-
ing is one of the largest and most valu-
able mineral deposits yet discovered in
British Columbia.

Our ruply s that the MiNiNe CriTiC
has no intontton to initiate a costly pol-
fcy of making its carefully considered
and honestly nttered opinions matters of
wagering, far less of a wager in which
the issuc iz based on suck a very vague
seneral snbmissfon to arbitration as that
offered by Mr. Sandverg. The Waver-
ley mine may even now show, on work-
ings that have not gone far by any
meang, one of the largest mineral depos-
its In British Cclumbia, and yet wholly
fail to justify the flotation of the com-
pany subject to such an amount of pur-
chase money as that embodied in the
terms of the Waverley claim's transfer
for £35,000 in cash plus £25,000 in tully
paid shares. Even noW .the Waverley
mine is but a promising claim, which
may, as others equally promising havoe
done in B. C,, fail to bear out external
indications on full and deep working.
And when the Waverley Mine Company
was first floated, there was little more
than a minimum of work done, whilst
the estimates of the claim were mado
on the authority of a noted boom valuer
in one instance and in others by gantle-
men who indulged in the broadest gener-
alities after, of course, oither making or
getting made the usual assays of choice
specimens of ore.

Mr. John Grant also endorsed tho ex-
perws’ favorablo view of the value of the
clatm, so, too, did Mr. J. M. Kellie, M.
P. P.; but without wishing unfairly to
disparage the accuracy of these gentlo-
men’s judgment, the MiNiNGg CriTic can
certainly say that cach of them is by
nature of a very sangnino disposftion
and prone to rate oxtremely high the
sorth of properties or undertakings
~ith which he -happons to bo conngeted,
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of fts comment: *‘I'he Waverley may,
“perhaps, prove a profitable mino for the
“British luvestor, but on the terms
“asked they are certaduly required to
tgive about thrice what the average B.
“C. winfog man would constder its full-
‘et marhes value as o clabm of prom-
“Ise with Just a Jittle tunneling work
“upon it.” 'This we 1epeat.

The Waverley mine clatm when float-
ed was, as practical mining moen of the
provinee woll knew, just such a claim as
would be reckoned well sold at about
§60,000 in cash and other 850,000 fn
fully patd shaves, instead of £35,000 fn
cash and £25,000 In fully pafd chares.
Wo were, as we then stated, by no
means alone tn our oplinion of the sweep-
ing generatities of the clahm’s valuations,
and since thon one of the most noted of
well established mining Jjournals has
gone far further than over did the Mix-
ING Cnrirtic, by spoaking out Loldly as
follows: **The nature of the vein Is not
“described in a very practical way; you
‘““only have to dip your hand in the
“lucky bag and you getgray copper, ga-
‘‘lena or horn silver, as rich as you waunt
‘“it.  Apparently they all occur together
“1n tho same vein, for all the assay cer-
* tificates show gold, siiver, lead and
‘copper. If all this is true, Mr. John
*Grant, the original vendor and develop-
*“er, would have got moroe by developing
“the vropecty locally than he Is cver
“lkely to get from the Gold Fields of
“ British Columbfa, Limited.”

This Is far plainor and stronger speak-
ing than the words of the Mixixe Criric,
but Mr. Sandberg doubtless thinks it
safest—hacked by well capitalized Brit-
ish company promoters—to call upon the
MiINING CrITIC to take up a costly chal-
longe, the issue of which is to depend
upon vague matter of apinion as to what
are still little more than surface show-
fngs. Mr. Grant Govan says that the
Waverly mino is a property *‘ as good as
“any in tho country, and all we ask you
“and tho country to do is to judge as to
“ what we do.” ‘That the MixiNe CRriTIC
promises and it will act fairly towards
the undertaking. But we nevertheless
stand by our original opinion, that the
Waverley claim, when floated as a sub-
sidiary company by the Gold Iields of
British Columblia, Limited, was sold on
cash terms far abova the British Colum-
bia market valuc—torms which, while
amply sccuring goodly profits for the
transferors, left unduly largoe risks for
the far away transferces amongst the
British iuvesting public.

ROSSLAND'S SHIPMENTS.

Rossland’s or. shipmwonts r0r tho week
ending 7th August amounted to 1750
tous, contributed by five mines. Tho re.
duction from average recont weekly ship-
ments was mainly duo to the closing for
soveral days of the Le Rof mine for the

purpose of- shaft improvements.

CUNCENTIRATES.

Clondyke is a corrnption of ‘Thron-
dinck, an Iundian name. It means
‘¢ plenty of fish."

Capt. Hall, of the Luv Rol, states that
the mino s now turuug out 250 tuns
daily and that in a short time this will
be Increased to 350 tous, e sakl, at a
conservative estimate the Le Rol has ln
sight 100,000 tous.

There are 22 mon omployod at the
Waverley mine, who, Lestdes running
the main tunnel, are butlding, houses,
ore dumps, magazines, ote.  ‘The tunnel
fs now tn 200 feet and the showings of
ore arc oxcellent.

The August number of the Kontenay
Guide fs just to hand from tho press. 1n
addition to the miscellancons informa-
tton hitherto contained, which has been
carefully revised and corrected, thore Is
a complete Jist of post oflices in B, C
and minfeg companies. ‘Lhe Guide is a
most serviceable pamphlet, which no
person interested in Kootenay can atford
to be without.

Kontenay, Yale, Lillooet, Cariboo and
other sections of British Columbia will
in all be even richer than the Clondyke,
but as ‘*distant fields are green,” so
those who ars bound to go north see in
the Clondyke region the best minfng dis-
trict on the earth. Many people will go

to the fcy north no matter how much -

they are cautionad against [t and uo
matter how immense the wenlth they
leave behind in the more accessiblo por-
tions of this province. Ior many ox-
perienced miners, however, these are
fzood enough.

The Union S. S. Comvany's steamer
Capilano is back from the north, having
arrived in port from Pyiamid hurbor,
near Dyea, about 4 o’clock on Friday
night. The cattle and horses were safe-
ly got on shore, but. had to swim for it.
All are destined for the Clondyke and
are aow well on their way. The trip
throughout was 2 fine one and no acci-
dont was met with. On the return six
vessels were et making thefr way
novti. The vessel reports that Juneau
is descerted; that the town is short of
provisions, and that miners can obtain
no suppties there. “The stores are en-
tirely without bacen, while there s lit-
tle ficur to be had.

will got into Dawscon City before winter.

‘The Alaska Miner says that it will not
bo safe to feave Juncan later than Sep-.

tomber 5th and expect to reach Dawson.
before the river closes.

The rails for the L'rail-Robson railway-|

will be laid and the road in opemtion!

within 30 days.

Soveral parties of miners, who are en
route to Clondyke, arc stopping at ol
Oriental.

It is thought that- i
all those at Dyea, with the r provisions, |
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They inteud vutlitting at un-,’
Quver. 50:88. L0 avold paying duty when;
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