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" FRIDAY, SEPTEMBER 21, 1924,

R STOCKS RETAIN
EVIOUS PRICE GAINS

sdeb kers, Steel Common

and Baldwin Reach New
Low Levels.

By STUART P. WEST.

: Special to rhe Advertiser.

" WAl Street, New York, Sept. 21.—
foday's market was another case of
¢entrated selling in a few selected
tocks done with a view to forcing a
‘eneéral decline. Baldwin Locomotive
mder 113, Studebaker under par, Steel
fommon under 87, and American Wool
elow 77 were all at their lowest.
The reassuring statement - of the
iresident of the American Woolen
‘ompany, in which he denied reports
f new financing and the cutting of
iividends, checked the selling in that
tock. But the operators for the de-
line continued their efforts with some
iceess against the equipments, motors
ind steels. The argument in these in-
iances was that new business was

t coming in as expected and that
a‘)‘ﬂh\r‘:r later plant operations would
ave be curtailed.

osden Oil was actively sold in an-
icipation of unfav ble action at the
ividend ‘meeting scheduled after the
lose of business on the stock exchange.
I'lte impression was that the board
pvas divided, some wishing only a cut
if $2 and others the passing of the
lividend altoget , but that the latter
rere likely to prevail. Other oil shares
Lore irregul some of them slightly
wer and others a higher. But

trifle
)¢ main point was that for the thirc
lay in succession there was no heavy
elling. In fact the bhehavior of the
ti! group did much to encourage the
fiew that the worst now is known
bout oil trade conditions and has pre-
itmably been well discounted in the
iade.
One of the bright spots was the
teadiness of the sugar stocks, which
1aged to retain most of their recent
ins. Another was the comparative
rength in a few of the rails. B. and
)}, was the leader in these, getting
terpss 50, where it was up over three
ioints from the low early in the week.
'he motive in its case was the expec-
ation of another favorable tratfic
tatement for August. It could not be
‘1id, however, that there was any evi-
fsnce of the upward movement in the

buying of Reading and
e Erie issues appeared to represent
othing more substantial than the
wiest covering of shorts.

LONDON BANK CLEARINGS

Owing to an error the bhank clearings

it London for the current week were
iven as $2,757.618 The correct fig-
ires are $2,717

DIVIDENDS DECLARED

Dominion Coal Company has declared
dividend of 13, per cent on prefferd.
payvable November 1 to shareholders of

vcord October 12.

Standard Bank of Canada has declared

dividend of 3 per cent, payabie No-
fember 1 to shareholders of record Oc-
oher 18.

British Empire Steel Corporation has
leclared a dividend of 13 per cent on
irst preferred. payable November 1 to
hareholders of record October 13.

Dominion Steel Corporation has de-
lared a dividend of 112 per cent on pre-
erred, payable November 1 to share-
iolders of record October 15.

West Kootenay Power and
-ompany has declared a dividend
% per cent, payable October 1
pareholders of record September 27.

Nipissing Mines. 3 per cent, payvable
dctober 20th to shareholders of record
eptember 29th.

Nipissing Mines bonus, 3 per cent,
bayable October 20th to shareholders of
~cord September 20th. Books close
feptember 29th. Books October
sth.

Light
of
to

open

WEEKLY BANK CLEARINGS

Following are the bank clearings in
anadian cities for the week ending
hursday, Sept. 20, 1923, together with
hose of the corresponding week in 1922,
or the purpose of comparison:
Eastern Section.
1922.

$ 2,593,463

lierbrooke ..

uebec ..

fontreal

Pitawa ..

ingston ..

eterboro ..

oronto

familton .. 5,901,640
rantford .. 1,948,691
ondon . 5
Kitchener .. 909,¢
Vindsor .. 3,771,108
Western Section,
ort William 32
‘innipeg

randon

egina 3.8
joose Jaw ....... 1
faskatoon ..

rince Albert
kethbridge ..
algary ..
edicine Hat ....
t[dmonton .. .....
ew Westminster.
fancouver

ictoria ..

992,076
39,618,349

» 908
1,765,753

. Associated Press Despatch, |
New York, Sent. 20.—Money on call |
asy, 3% to 4!y per cent: ruling
ate 41 i
Time loans easier: 60 days o3 to 535
o1 cents 90 days, 514 to 5% six months,
i»}n 3l2; prime mercantile paper. A
o 27,

Associated Press Despatch. ‘
London, Sept. 21.—Money, 23¢ per cent. |
Discount rates: short bills, 3 1o 3|
16 per cent; three months’ hills, 314

T cent, !

GOLD AND SILVER

Associated Press Despatch,
London, Sept. 21.—Bar silver, 32%d
&r ounce. |
Bar gold—Per oz..

80s 10d,

Naw York, Sept
er cunce

EXCHANGE RATES

Asgsociated Press Despateh.
New York. Sept. 21.—Sterling ex-
i anze irregular. Demand rates: Great
Fritain, 3% France, 5.89¢; Ttaly,

2i.—Bar silver, 631%¢

i $4.55%:;
N e _' ermany. 000000756,

Cawnadian dollars, 2 5-16 per cent dis-
bunt.

CANADIANS IN LONbON

Reported fay The Advertiser
by Johnston & Ward.
London, Sept. 21.—Close.

razilian Traction 3
ritish Empire Steel .
anadian General Electric
dnadian Pacific Railway
adson Bay
rie Railway .
fan. Steamship Voting Trust
pominion Stee]
awinigan

GOVERNMENT LOANS

Woed, Gundy & Co. furnis -
Pwing prices and yields: sliosesting
3 Friday, 21,
6% Victory.
Yield,
per cent.
4.71

Bid.
1

Sept,

107.75 107.85.
6'/3',‘. Renewai.
.+ 102.00 NE.......
..101.90 102.09.....
2 5% War Loan.
B oo 10085 100.75
E.........101.9 101.40...
102.885...

¥ e .102.75
SEEDS

Associated Press Despateh.
e ﬁvs:gt :p-mmm« $6.50 .

cwt,

| Mellinson
i Allled Chem.
| Allis
{ Am. B. Sugar .

| Chile

1 Coca Cola

i dn,
| In.

i ‘cmerr cxu?a.nﬂe tof‘%’g

New York

Reported for The Advertiser /
by Jones, Easton, McCallum Company.
New York, Sept. 21-—Close.

How the Stocks Closed Today

Toronto

Canadian Press Deéspatch.
g Toronto, Sept. 21.
Morning sales:

Stocks. {Open|High|Low|Close

Sales! Stocks: {High!| Low|Noon

Co. ../ 30 130138 |30
c...) 6435 6415) 1ol 6412
Chalmers .| lo| 42151 393;) 421,
| 36 | 245
| 913%| 913,
Leather | 425! | 4215
Dept. 8. ... | 7T | 763 T6%
Am. Ice | 9015) 9013 o| 8915
Am. Int. Corp. Ty 17Vl |
Amer. Loco. 12| 693
Am. Smelting
Am. Steel Fd. ..|
Am. Sugar Ref.
Am. Sumatra ...
Am. T. and T, ..
Am. Tobacco ¢
Am. Woolen 81z 783
Anaconda Cop. .! J | 397!
Atchison
Juljus Kayser
Conttin. Can
Baldwin Loco.
Bal. and Ohio ...!
Beechnut Pack.
Beth., Steel
Columbia Gas
Foundation Co.
Butte-Sup.
Cal. Petroleum
Gt. North. Ore
P. R

Leather
Cerro de Pasco
Chandier Motor
Ches. and Ohio
Rock 1sland
Copper
Chino Copper

Am. Can. Co.
Cen.

May

20%
213,

Col. B. apd I. . 126 |26
Eastman Kodak 10414 1
Consol. Gas ... :
(‘on. Textile
Corn Products
Cosden & Co.
Crucible Steel
Cuba C. Sugar
do, pfd
Cuban Am.
Davison Chem.
Dupont
Erie Ry.
1st pfd.
I'am_, Players
Fisk Rubber
Cen. Asphalt
Gen. Electric
Gen. Motors ...
Goodrich Rubber
Gt. North. pfd. !
Gulf 8. Steel
Hudson M,
Irel. and Hud.
Ingp. Copper
Harvester
M. Marine
do, pfd.
Inter. Nickel
Inter, Paper
Invin. Oil
Kelly-Spring.
Kenn. Copper
Keystone Tire
lsima l.oco.
Mack Truck
Mc¢Intyre Por.
Maxwell M.
do,
Middle S.
Midvale
K.

.| 28
10414

Miss. Pacific
Mother lLode
Nat, Biscuit
l.ead
Central
N.H.
American
North. Pacific
Pacitic Oil
Pan-American
do, B
Pennsylvani
Penn. S. Steel
Pere Marquette .|
Liehigh Vailey . ...
Er ed Steel Car
Prod. & Refiners.
Punta Alegre
Pure Oil
Railway Spring
Ray C. Copper
Reading Co.
le Steel
Iron |
s Spring..} 2
A uteh: 001 4
Sears-Roebuck
Ninclair Qil
Southern Pacific..
South. Railway
Stan. Ol, Cal.....
do, New Jersey.| 3
Stewart-Warner
Studebaker ...
St L. & San F...
Teun . & C....
3 OO
s-Pacific Oil.
Texas & Pacific. .
Timken Roilier ...} 3
Tobacco Products.' §
Transcon. Oil.....| i
National Enamel.! 5614] 5634
Union Pacific ....{129 [129
Marland Oil 2155 2134
- S¢c 1 | 3214] 3231 3
. S.4n, Alcohol..! 481s] 483g]
U. S. Rubber ....! 363 3733| 361!
U. S. Steel .......| 8734| 871,| 82%
Utah Copper . 593g| 5934
Vanadium Corp. k] 2914 2
Vivandau, Inc. e
Westinghouse
White Motor
Miss. Pacific,
Willys-Overland
Woolworth
Worthington
Wabash A
Reynolds Tobacco
Overland, pfd. ...| 62%
Southern Ry., pfd.| 68
St. Paal. pfd. |
Houston Oil
Phillin Fetro.
-‘leis(-hmz‘m

NEW YORK CUR3

Reported for The Advertiser
by Johnston & Ward,
New York, Sept. 21. —Close.
Stocks— |

i s
511013, 11002510
: 115 1174 115
North

| 16%a]
1101 {101
10! 9%
4%, 13¥!
ol 1015}
2
215! 2
| 43341 4
78
| 17%]|
86141
| 321%
s 5014 i/
| 3114 32
8234| 827
9915110015

Angio

! British Tobacco .

Carih,

| Dabilier

Durant of
Goodyear
Gulf States

Imperial Oil p
International Petroleum
Midvale

Mutual

New

Peerless

I'ennock

Delaware

3 Indiana
Standard Oil of N, Y.
United Verde ..
Vacuum

FOREIGN EXCHANGE

Reported for The Advertiser
hyjohnston & Ward,
o New York, Selp)t. 21.—Close,
AT emand Cables
§4.86.66—London ...$4.53 15-16 $4.54 3-016
19.20-—France 5.8815 5.89
19.30—Belgium : 00
19.30—Italy !
19.30—Switzerland
40.20—Ho!land
19.30—S8pain
23.80—Germany
20.80—Sweden
26.80—Norway ...
0—Denmark ...
32.44—Brazil

« 117
+  26.50
16.01
18.01

90

26.54
16.03
18.05

TORONTO EXCHANGE.
Special to The Advertiser.
Toronto, Sept. 21.—1 p.m. Reported
by Glazebrook & Cronyn:

ol Buyers. Sellers. Counter.
K.Y funds .3 11-32pm 2 25-64pm
Mont. funds ....Par Par 1s—1g
Ster. demand ....4.65 4.6514
Sahlltin trane ... . 4.65 144.6515
Sterling in New York — De :
3-16. Cables- 4.54 -16. pricalki

PARIS BOURSE.

Special Cable to The Advertiser.

Paris, Sept. 21 —Prices improved on
the bourse today.

Three per cent rentes, 56 franes 83
centimes.

Exchange on London,
centimes.

Five per cent loan, 75
times.

The U. S. dollar was
francs 96 centimes.

BUTTER AND EGGS

patch.
Butter lower;
T,

77 francs 15
francs 5 cen-
quoted at 16

lower;
32%c to 3¢,

{ Dome
Duluth.

135/Barcelona ........| 14 13%
10B, E. Steel | 6% 6%
23| do, 2nd pfd.....| 163%

40 Brazilian 1 421,
51/Beli Telephone
10|Burt, ¥ N. i1
20/Can. Bread, pfd..|
S8C P R 11
16/Consumers’ Gas .. .{15
10(D. Radiator, pfd..
50{Maple Leaf i
75! do, prd. ...
2/Monarch, pfd.

251

la%

it
122
126

91

Mines:
“5iDome
0 'Mclntyre
Banks:
58/ Commerce
Imperiai
Nova Scotia

38.55{38.55(38.53
17.50/17 5011750

1193131193 . 193%

1180 (180

1258 253

218 |2

117014173
..1107 " |07

| i |
1925..110065/10065(10065
....110770/10770/10770

4
1]
3!

253[Stardard

1iUnion

| Bonds:
1000/ War ILcan,
2000/ Victory, 1937 .

Reported for The Advertiser
by Johnston & Ward.
Ciesing prices:
Bid. Bid.

i Ask.
6014 Imp Oil. 95
17 Lorraine 20
30 1. Shore.337 0
14 Mutual. 9% 91
531, Mackay 110% 112
614 do vfd 67 68
McInt 1725 1740
M Leaf. 38 40%
do pfd .. 65
Mon-Ont 47 50
18%
s93

Abitibi. .
A Sugar
B A Oil
Barcel..
C Bread.

34

167
15
Brazilian 42
Br'pton. 403}
Bell Tel.122
Burt, F'.125
CPR..144
C Dairy.145
Cr Res. 38
C Car.. 213
do pfd 734
Cement 8415
do pfd.102
Canners ..
2850

o=
a4

Penman 1393
Quebec. 173
Spanish. 873,
do pfd 99%
. 673
do pfd ..
Tucketts 48
Tw City ..
Tor Ryv. 80
Teck-H 137
Vipond.. 91
WinElee ..
W Dome 291,
Wright 300
Hattie.. 1413
N Ray.. 4%
D Glass 921;
GoldReef 2

UNL!STED SECURITIES

Special to The Advertiser.
Toronto, Sept. 21.—Furnished by
Pattison, Jr., & Co.
Stocks—
Alabama Traction
Alta. Tac. Grainp
Bay Sulphite P. & P., 81,
Can. Machinery 6's
Can. Marconi
Can. Oi!
Cockshutt Plow, pfd.,
Continental Life &
Da,\'litc Electric, s en et L UOE REO0
Dominion 1. & S. 5's, 1939. .1 75.00| 78.00
Dominion Sewer Pipe 6's .. 93.00] .. ..
do., common
Dunlop Tire 6's
Durant Motors
English Electric,
Farmers®
Goodyear T
Gunns, pfd.
Int. Milling. pfd. ..
King IEdward Hotel
Lambton Golf
Massey-Iarris
Mercantile Trust
Mutual Oil
Neilson-William 6's
Nor. Mex. Development, pfd.|
Nova Scotia Steel, i

Goldale. 52 54
G Elec.. 983 100
Hollin 1148 1155
Int Pet. 143 143;

A J.

Ask

[ Bid |
| 2150} 23.5
1100.00{107.00
{ 98.00
72.00 80.00
1.30 1.50
-+ 39.00| 43125
1| 39.00] 41.00
| 22.00] ...

| 99.0
6.

. ..| 69.00
| 50.00) .. .-
| 20.00] .. ..
.1 28.00{ 32.00
.| 96.00! 97.50
- 87.25| 89.25
425.00] .. ..
fr.. o.] 45.0
99000 0.
8.75] 9.00
6.00] .

67 deb.! 23?8 e
7 eb. .0 5.00
Thornhill Golf e

amsley, Charles, 6's, 1943 .501 97.25
Whalen Pulp, 70, deb.’ 9”f gl 41

FLOUR

Canadian Press Despatch.
».\lon(real. Sept. 20.—There were no
turther deveiopments in the fiour
r.mrket. :A very firm feeling prevails
in the miiifeed marxet, but trade in
rolled oats was quiet.

. Flour—Man. spring wheat
?rsi‘ts. $6.70; seconds, $6.20;
bakers, $6; winter patents,
$5.75 to $5.85.
Rolled oats—Bag. 90 1bs., $3.15.
Bran—Per ton, $30.25
Shorts—Per ton, $33.25.
Middlings—Per tcn, $40.25.

¢

patents,
strong
choice,

Canadian Press Despatch.
_ Toronto, Sept. 20.—Manitoba flour,
24(51‘0 patents, $6.00; second patents,
$6.40.
. Ontario flour—34.50 to $4.60. in Jute
vags, Montreal: do.. $1.40 to $4.50, To-
:o:p_tn:ddfu.,dsé.-lo. b;ﬂk. seaboard.
r00d feed flour—$2.10 per bag,
Millfeed—Bran, $28 per ton; middlings,
$37; shorts, $31,

Assoclated Press Despatch.

Minneapolis, Sept. 20. — Flour

changed: shipments 51,579 barrels.
Bran—Per ton. $28.50 to $29.

SUGAR

Associated Press. Despatch.

New York. Sept. 20.—The early raw
sugar market was firm, but there were
no additional transactions reported, and
prices were unchanged, at 53%ec for
Cubas, cost and freight. equal to $7.1§
for centrifugal. It was rumored that
a local refiner had paid 5 7-16c for a
¢t of Cubas. The raw sugar futures
market was firmer, -reflecting the
strength in the spot market, and the
higher ruling in London prices at the
opening showed advances of 3 to 20
points, with September selling 25 points
higher on covering and trage buying,
but offerings increased later, and the
market reacted under liquidation or
realizing. Prices at midday were 3 to
6 points net higher. The market for
refined was firmer, and prices were un-
changeéd to 10 points higher. Fine
granulated is now quoted at $8.40 and
$2.65. and a good inquiry is reported,
with several of the refiners withdrawn
irom the market. Refined futures were
nominal,

un-

Canadian Press Despatch.
Vancouver, Sept. 20. — Granulated
zugar was quoted here today at $10 a
hundred pounds, an increase of 2jc.

PROVISIONS

Associated Press Despatch.

CNicago, Sept. 21.—Provisions were
firmer in response to higher quotations
on hogs,

Cash prices:

Pork-—Nominal,

Lard—$12.07,

Ribs—$8.75 to $10,

Future quotations:

Lard—Sept., $11.97; Oct.,

Ribs—Sept., $9.10; Oect.,

. Associated Press Despatch.

Liverpool, Sept. 21.—Hams, short cut,
14 to 16 lbs., 104s; bacon, Cumberland
cut, 22 to 36 lbs., 102s; Canadian Wilt-
shires, 50 to 75 1bs, 1028 6d; clear
hellies, 14 to 20 Ibs., 85s: long clear
middles, light, 28 to 35 lbs, 93s 6d;
short clear backs, 12 to 20 'lbs., 84s;
shoulders, square, 12 to 16 Ibs.. 78s 6d.

Lard—Prime western, in tierces, 69s,

EGG MARKET REVIEW

Canadian Press Despatch.

Ottawa, Sept. 20.—The movement out
of storage to supvly current trade re-,
quirements is steadily increasing. Re-
caipts of fresh are light, and prices
very firm. Some further shipments of
esgs from the Prairie Provinces are
arriving at Toronto and Montreal.

Toronto—Firm; specials 48c, extras
44¢ to 45c, firsts 39c, seconds 32c.to 33c.

Montreal—Steady; specials 47¢ to 48c:
extras 40c, firsts 33c, seconds 30c.
Further export inquiry reported.

HAY AND STRAW

Canadian Press Despal
Toronto, Sept. 20.—Hay,

$11.85,
$9.05.

tch,
extra N
timothy, $14; No. 2, $13.50; No, 3, mo. :
mixed.
Straw—Per ton. $9.

Can Cem 85
Can Con 89
Can Cot 106
Can G E 98%

CM&S 251,
Cu-C Sgr 73;

Detroit

S
L of W 1
Mackay 11034 111

$11 to $12. =
dentally foreshadowed the resuscita-

Montreai

Reported for The Advertiser
by MeDougall & Cowans.
Montreal, Sept, 20.
Morning sales:

Sales| Stocks: {High| Low|Noon
145/ Abitibi, Power ...| 60%] 6012| 601s
56/Bell Telephcne ..1122 [12115]121%%
25!|Brazilian | 4234| 428,] 423;
405/ Breweries ollg| il 5732
70/Brompton .. | 41
10{Cement 8
30 .Canaaa Car 22
30{Can. Steamships.. 5 2| 14%
60/ Detroit United . 67
30/Howard Smith ...}
1006/1llinois Traction..|
1%0|Laurentide | 91
25|Mackay e
135/Montreal Power...
17/.Quebec Power ...

95 Riordor Paper ...|
45 Spanish River ..
10!Toronte Railway..!
60! Twin_City !
5 Woods Mfg Co....|
30/Cuban Sugar ....
| Preferred:
45> Canada Car i
35/Can. Steamships..
145/Spanish River ....
399'B. E S, 2nd
25| do, 1st
10'Montrea! Cotton.
102/Cuban Sugar ....| 3 {29
15:Steel of Canada..| 99 | 99
#0'Cement 103 1103
5'Winnipeg Ry. 3 |83
| Banks

2
| 51%
91

112833 11283%
| 1715] 171%
57 13

15735115712115714

1107 107 " i107
i .

. .210087"100871:10087
| do, 1933 110540{10540110540
2000| do, 193¢ .........i110275/10275/10275

Reported for The Advertiser
by Johnston & Ward.
Closing prices:
Bid Ask

i s/
Abitibi F 603 601
do pfd 981 ..

Asbestos 45
do pfd 70
Atl Sgr 174
Bell Tel 122
BC&PI15
Braz T 4214
Brit E S 6
1st pfd ..
2d pfd 17%
Bromt'n 41
CC&F 22
do pfd 743

10/Molsons
fl!Union .........

|__Bonds:
o’;OOOJViclm‘,\'.
4 |

Bi
Ottawa 81
Penman 140

Shawi'n 118
St M P ..
Span R 88
do pfd 100
St Law 50
St C C 68
Tor Ry 801
Nat Bs 513
Win Ele 31
do pfd 83
Lauren'e 911,
Twin Cy 651
War Loan—
1925 100.70 100.90
Victory—
1924
1927
1932
1934 .8
1933 105.35 105.45
1937 107.95 108.00
Banks—
Comme 192
Nova S 252
Royal 218
Hochilag
Molsons 157}
Domin'n
Union 107

MONTREAL UNLISTED SALES.
Dryden, 20 at 1135, 10 at 11.
Eastern Engineering, 10 at 23, 25

2160 at 21%.
Saguenay, 25 at 65.
Southern Canada Power
at 98%. : 2
St, Maurice Power, 100 at 56, 10 at 57.
Argonaut, 300 at 67c.
Hollinger, 20 at $11.25,
Nipissing, 10 at 86.
Riordon Paper, 100 at 15.

STANDARD EXCHANGE

Reported for The Advertiser
by Jones, Easton, McCallum Company.
Toronto, Sept. 21——Close._
|Open|High|Low{Close
6%l 6%
63
9
| 2914

do pfd 10234

Can St 141y

261,
8

31
67

39
93
631
73

29
6%
64

do pfd
102
B
: B
G
T

Dom
Dom
Dom
Dom
How

92
. 195
70 o
63 e
146
Mon P
Ogilvie

2

-
127 w?u

s 345 201

at

bonds, 100

Stocks.

Baldwin
Buckingham
W. D. Lake
Clifton

Dome Mines
Hattie
Hollinger
Moneta
MciIntyre
New Ray
Porc. Crown
Preston
Teck-H.
Vipond

West Tree ...
Beaver
Crown Reserve ..!
Castle Trethewey.
La Rose
Minin
Nipissing
Beatty ..
Hunton
Vickers

¥ eeley
worraine
Pidgood
Matachewan

9% |

Do

-

m-)gmm:a
0P <

ot oa:u'.:-

POTATOES

Canadian Press Despatch.
Montreal, Sept. 20.—A fair trade
passing in potatoes. Per bag,
$1.40 to $1.50.

UNITED FRONT BRINGS
GERMAN SURRENDER

Publication of Peace Offer
Causes Change in Britain's

Atttiude.

Special Cablc to The Advertiser.

Paris, Sapt. 21.—Premier Poincare
has scored a great victory, and Anglo-
French solidarity is restored, the
Paris morning papers declare, in
commenting on the German offer to
surrender.

A marked change in the attitude
of England is noted, following pub-
lication of Garmany's peace offer,
made through the Belgian minister 1o
Berlin.

Other papers declare it was Anglo-
French solidarity that caused Ger-
many to capitulate. Either way
round, Pertinax, writing in the Echo
De Paris, says: “Time is working for
France. French-Belgian unity s
stronger than ever. Germany’s ‘dis-
location' will be evident shortly, and
she will be forced to recognize her
defeat.”

FOREIGN TREATIES KILL
EXCISE TAX ON BARLEY

vMinister of Agriculture States
Britain Considering Customs

Duty.

Associated Press Despatch,
London, Sept. 21.—Sir Robert San-
ders, minister of agrieulture, in a
speech at the Somerset Agricultural

Show yesterday, explained that the
government's failure to impose an ex-
cise tax on barley, as had been
promised, was due to the subsequent
discovery that certain foreign trea-
ties stood in the way. The govern-
ment, he said, was considering the
imposition of a customs duty instead,
:nd ':l’t la.lsob;l;'vising machinery to
ax malting ey, but no
s v t feeding
The minister c¢f agriculture inei-

is
carlots,

tion of the merchandise marks
which he intimated

‘ act,
“ b

(PUBLIC UTILTIES ARE

FEATURE AT MONTREAL

Montreal Power, Brazilian and
Bell Télephone Present
Firm Undertone.

Reported for The Advertiser
by Johnston & Ward.

Montreal, Sept. 21.—The local market
was in a much quieter mood in today’'s
forenoon session. There was no drastic
change in any of the issues traded in,
but the undertone of prices on the whole
wvas firm,

Public utilities continued to attract a
good lot of attention. Montreal Power
changed hands at 129: Brazilian Trac-
lion scored a fractional gain at 423;
Bell Telephone changed hands at 121&,
oeing the equal of 123% with the divi-
dend of 2 per cent, the stock being ex-
dividend tcday: Detroit United remained
firm at 67: a few shares of Quebec
Railway were traded in at 173; to 18,
while Shawinigan remained steady a!
119. A board lot of Twin Cily was
bought at 65.

The pulps and papers were oaly
mcderately aetive. Spanish common
'ost % to 89, the preferred remaining
unchanged at 100. as well as Abitibi at|
3012 and Brompton at 41. Laurentide
cased off fractionally to 9113

One of the most active stocks on the/
‘ist was British Empire Steel second
preferred. but the price continued easy
at 17%: the common sold at 6 and the
irst preferred at 60. -

A strong spot among the speciaitles
was National Breweries, selling at 50,
an advance of 7% from yesterday's
clese,

TORONTO STOCK EXCHANGE. *
Canadian Press Despatch.
Toronto, Sept. 21.—Except for the
brisk demand which set in for Standard
local stock exchange this morning. The
Bank shares, trading was light on the
banking group held steady, with Com-
merce advancing % to 19315, and Stan-
dard a shade higher at 170 1-7. Weak-
ness developed in the balance of the
list, however, Maple T.eaf Icsing 1 at
40; C. P. R, off 1 at 145; Toronto Rails
lost 1% at 80. Government loans were
very quiet, with 1,937 victories off 20c
at 107.70.

' STANDARD MINING EXCHANGE.
Canadian FPress Despatch.
Toronto. Sept. 21.—Heavy {rading over
a wide list featured the early session
of the Standard mining exchange today.
but price changes were within small
limifs and the gains were offset by the
losses. Teck-Huaghes moved to an
eight-point gain at 132; Dome was 25c
higher at 39.00; Vipond 1 atr 88, and
Forc. Crown 1% at 11. Mceintyre eased
5c at 17.35; Goldale 1, at 5312: Hattie
3, at 141%, and New Ray 1% at 44, with
Wright-Hargreaves unchanged at 295.
in the silvers, Keeley advanced 4 at
205. and Castle Trethewey 21, at 31,
with Crown Reserve unchanged at 58. !
Larose was steadv at 261, and Mining !
Corporation at 310.

WHOLESALE FRUIT PRICES

Oats,

Oats, new, per ¢

[Everything the Farmer Trades In

Local Market

Seven or eight lcads of hay and a
small offering of oats comprised local

-markeét receipts this morning For the

hay $12 to $14 per ton was generaliy
quoted, though for a load or two of
inferior grade $11 was paid. New oats
are scarce, and the single load offered
brought $1.25 per cwt. No wheat came
in. The heavy rain prevented trading
on thé open square.

Grain, Per Bushel,
Barley, per bu $ 98
Ruckwheat, per bu...
new, per b
Wheat, per bu.

Grai
Rarley, per cwt.

Wheat, per cwt
Hay and Straw.
Hay, new, per ton...12.00 t
Straw, per ton....... 8 00
Vegetables.
Apples, per bu <12 2
Reats, doz bunches..
Cabbages, dozen ..
Jvarvots, doz bunches.
Cauurdcwers, each ..
Crab .appies, 11 qgts..
Grapes, 6 qts,
Gherkine, per 100....
Lettuce, per head....
Onions. pieRling, at..
Peaches, No. 1, 1l1s..
do., No. 2, 1V's
do. No. 3 1I's.....
Plums, 11 qts.
Potatoes, new, ba.... 1
do, 90-1b. b 16
Tomatoes, 11 qts 40 to
Honey, Wholesale.
Honey, 5-1b pails..... 653 t
Honey, comb, sections 30
Honey, Retail.
Honey, 5-1b pails..... 75 to
Honey, comb, sections 35 to
Dairy Products, Retail.
Tsutter, dairy. ib 40 to
Eggs, new-laid, doz.. 37 1to
Dairy Products, Wholesale.
Butter, cream.,, No. 1 39 to
do, No. 2 37
Eggs, fresh, extras... 40
do., firsts 36 to
do., seconds 29  to
Poultry, Dressed Retail.
Chickens, od, Ib..... 23 ¢to
do. spring, 1b...... 30 to
Ducks, per 1b %5 to
Geese, per 1b 23 to
Poultry, Dreased, Wholesale,
Turkeys, hens -wvur 9
1bs each, 1b... ... 28
do, young gobblers,
28 to
26 to

over 10 lbs.......
Wholesale.

-
et S DD s
—d

1

to

to
to

to

do, old gobblers....
Poultry, Alive,
Chickers, spring, over

each
3-4 1bs..

. 2-3 lbs,
do. other kinds, over
13, lbs

e 2
. 2
18

to
to
to

to
to
to
to

Hens, over 5 1bs..... .
do, £10 5 1bs.... ..
do, under 4 lbs

Roosters, o:d,

over 415 Ibs.....
do].‘; white, over 415

s .
Geese, over 10 lbs
Turkeys, hens,

9Ibs ... -
do, young gobblers,
10 Ibs each

Canadian Fress Despatch.

Toronto, Sept. 21.—White & Co. re-
port the following prices for today,
wholesale: Blueberries, $1.50 to $2.00; |
peaches, 6 quarts, 40c to 75c¢: peaches,
11 quarts, choice, 75¢ to 1.00; plums,
40¢ to 50c; plums, 11 quarts, 50c to T0c; |
cucumbers, 75¢: green peppers, 50c to |
60c: red peppers. $1.25 to $1.50; corn, |
15c to 20c: egg plant, 50c; beets, 40c. |

do, old gobbiers.... 20

Live Stock.

Hogs, selects, cwt.... 8 50
i*igs, small, pair
Sows, fat, cwt

to 12

to 5 00

. Associated
Liverpool, Sept.
dian, finest white,

Press Despatch.
21.—Cheese—Cana-
121; colored, 123s.

‘Cows,

WEEK'S-CATTLE TRADE |
SHOWS SLIGHT GAINS

Active Demand in Butcher
Section—Lambs and Calves

Advance.

Special to The Advartiser.

Toronto, Sept. 21.—The market open-
ed on Monday with a heavy run of over
5,000 cattle offéring. This number was
increased in the following markets to
a total for the week of weli over 7,000
cattle, or more than 2,000 over the total
ior the previous week. Notwithstanding
the heavier offerings, the market this
week not only held but has gained
s'ightly over the price advances made
‘n ‘the previous week. Demands this
week have been quite active in practi-
caily all the cattle grades.

In the butcher section the demand has
beern keen and active all through the
week. especially for handy weight, fine
quality butcher stuff. Prices closed
strong at $6.85 to $7.25 for choice but-
cher steers, and $6.50 to $7 for good
butcher ioads of steers and heifers, ex-
cepting the heavy steers class.

While there was a limited export de-
mand. - it was not active enough to
advance prices in this section over last
wceek, the market holding just about
sieady for export cattle at from $7 to
$7.75, with an odd steer or two at $8.

There was quite a sharp advance for
{al cows, due to the extra demand for
the Jewish festival trade. Extra choice
heavy cows sold up to $6 to '$6.25 for
+his special trade. The general run of
Zat cows were firm around $5 to $5.25.
Good fat cows. $4.50 to $5.

A few fat bulls were in demand early
in the week around $4.25 to $4.50, but
gererally the huil market is a little
weak. There is a good inquiry for
Quality stockers and feeders. Supplies
in this section have fallen off this week.
awing chiefly to the present strength of
‘he Winnipeg market. The telegram
received yesterday from Winnipeg by
the H. P, Kennedy Company intimated
that few western stocker cattle would
be coming this way for the next day
or two in view of the fact that returns
from shipments to St. Paul and other
middle state markets over the border
showed B0c higher than from Toronto
market. Some cattie might come
through on definite orders, but no more
on speculation.

In the small meats section hoth lambs

land calves have gone up 50c to #1 during

the week for real choice tops.

Hogs have been the weak feature of
the week's markets going off 50c from
last week $9.35 fed and watered
basis.

Union Stock Yards—Total receipts
this week, 490 cars. with 7,269 cattle,
1,187 calves, 5.960 hogs and 8,077 sheep
and iambs

City Cattie Market—Receipts, 43 cars.
with 560 cattle, 78 sheep and lambs, 595
hogs and 321 calves.

Quotations:

Heavy steers, choice ...37.7;

extra choice
Export store cattle
Butchers, choice

good

medium

common
Raby heeves ..
fat, choice
medium

to a

Grain Markets
WINNIPEG

TODAY’'S OPENING PRICES.
. Canadian Press Despatch.
.\\lnni))eg. Sept. 21.—Wheat—Oot., %4
:\'x'lg}}er. to %c lower at 97¢ to 963gc;
qu\ “4C to e lower at Y63 c to 965c;
{,'ven’.‘“\:‘n.ch‘?:‘g_ed to 3gc lower at 94%ec
:.t()s‘,'tw";‘to‘sﬂ'o%t']:a"ged T e
ats—Qct., L ¢ to 3e hi 21,
fg(f?;l",‘_sch: NO\'-..“M‘ hig‘x‘]}r“&f}i%‘iﬁ; ;;ecﬂ
3{!4_-04@ er at 39%4c; May, l4¢ higher at
Barliey—Oet, :
Dec., 3c lower
Flax—Oct,

unchanged
"at 498%;¢.
2C to 1le lower at $£2.03
to $2.04; Dec., 1'zc lower < ¥ N
lc lower at $1.95. T 4L 31.00; May,
Rye—Oct., Y ¢ lower at 643c.

CHICAGO

TODAY'S OPENING PR|

... Special to The Advertise?-.as'

Chicago, Sept, 21.—Despite a weak
start, wheat scored new upturns in
price today during the early dealings.
Initial declines were ascribed to the fact
that Livérpool quotations weer lower
than had been looked for. Winnipeg
prices, however, showe comparative
[irnnmss, and with offerings here light,
it took but little buying to lift values
The opening, which varied from un-
changed figures to 3% lower was fol-
lowed by a slight general setback and
then by an advance to well above Yves-
terday’'s finish.

Unfavorable weather and scantiness
of supplies gave firmness to corn.
After opening i off to a like
vance the market showed an
tendency, September delivery

ticular.

Oats syvmpathized with other grai
starting % lower to % gain, Dec-
7sc. Later the market hardened
around.

Futures opened

Wheat—Sept. $1

Corn—Sept.

Oats-—Sept .

at b504e;

ad-
upward
in par-

a
all

. Dec. $1.033%;.
8 673 c.
3 Dec. 597:c.
MO
Canadian
Montreal, Sept
vanced 1c per
market today.
Corn-—American,
to $1.05.
Oats—Canadian
to 353¢; do., a8
No. T feed. 36c to 5
white, 53¢ to 551gc.

LIVERPOOL.
: Associated Press Despatch
Liverpool. Sent 21.— Wheat—Nn
Manitoba, 10s 5%d: No. 2 Manitoba
10d: No. 2 northern. 9s 2lad.
Corn—American, mixed, 9s 11,d.

Balls, to 3
common - boy o 0iEl
Feeding steers, g i 525 to 3.50
Stockers . to.. 5.00
Calves, choice 12.00
medium to  9.50
common to  8.00
Milch cows to 100,00
Springers to 110,00
Sheep, choice to 7.00
heawy . 0.0 00 3. to 1.00
vearlings 9,00
Ewes and 13.25
Bucks 11,00
Common
Hogs, flat rates:
fed and watered,
f.o.b., hid
to farmers,

E

Press Despatch
20.—Prices were ar
bushel in the local oat
-
No. 2 yellow, $1.04
&rn. No. 2.
to X7ls¢e:

No.

aSlpe
extra
local

west

ag

butcher, good 4.00

to

wethers

Canners and cutters

hid
selects =

New Issue
e JSONe

option of the holder

Toronto, Ontario.

Less:
r'-

Assessed

1924

tion purposes and are backed by all the resources and full
account of the Toronto Transportation Commission and establishes this portion of
ducing obligation. The success of the Toronto Transportation Commission in ope:
City has been extremely satisfactory since its appointment over two years ago,
the City in this project. The equipment of the street railway is the most modern and efficient which it is possible to
obta n, and substantial amounts are allowed annually for depreciation through the serial maturities of issues made for
the Transportation Commission.

Revenue-producing Debt ;
on General Debt

NET GENERAL DEBT
Exemptions

Area: 25,858 acres.

Year

$6,713,000
City of Toronto

Thirty Year 5% Serial Bonds

$5,123,000 dated July 1, 1923

Issue of $5,123,000 dated July 1, 1923: Principal and semi-annual interest,

in Toronto and London, England,

&

$1,590,000 dated April 1, 1923

J.B.Clarke, K.C.

FINANCIAL STATEMENT

Gross Funded Debt (including this issue)

value of Ratable Propert'y

Specially Rated Debt and Sinking Fund

Population: 529,083.

$

SCHEDULE OF MATURITIES AND PRICES

April 1™
Payable at
Torente

1925

$23,000
25,000

1926

1927
1928

1929
1930

1931

1933

1932....

1934

1935
1936

1937
1938

1939
1940

1941
1942

1943

1944

63,000

1945
1946

67,000
71,000

1947
1948

74,000
77,000

1949
1950

81,000

1951

85,000
89,000

1952

95,000

1953

July 1 Price

Payable at
Toronte and
London, Eng.

$17,000

18,000

19,000

93,000

97,000
103,000
108,000
113,600
118,000
124,000
130,000
137,000
143,000
151,000
158,000
166,000
175,000
184,000
193,000
203,000
213,000
223,000
234,000
246,000
258,000
271,000
285,000
299,000
314,000
330,000

(Sold)
(Sold)
(Sold)

cosssoes

Definitive Bonds are now ready and available for delivery. Orders may be telephoned or telegrap

Aemilius Jarvis & Co., Limited

Gairdner, Clarke & Co. Murray & Company
W.A. Mackenzle & Co,,

January 1st and July 1st, a{:ay’able at the
Denominations: $1,000, registerable as to principal.

Issue of $1,590,000 dated April 1, 1923: Principal and semi-annual interest,
Denominations: $1,000, registerable as to principal.

Legal Opinion:

These Bonds are an obligation of the City of Toronto at large issued for waterworks, schools, parks and transporta-
taxing power of the City. Of the total issue, $4,000,000 is on
the present financing as a revenue-pro-
rating the street railway system in the
and substantial revenues have accrued to

April 1st and October 1st, payable in

$160,499,568

108,272,791
52,226,777

822,879,229
108,730,938

Tax Rate: 1923 30.8 mills.

Bell, Gouinlock
Limited McLeod, Youn

g Weir & Co.,
The Dominion Bank

5.20%
5.20%
5.20%
5.20%

hed at our expenn

PRICE: Rate to yield 5.20% to 5.25% and accrued interest, according to maturity.

8.
Limi




