w Bu.s'iiIeSS .
Confidence

In u; depends entirely on the quality of our
goods a.mli)e the truth in our advertisements.

We have five barrels of Maple Flour left of
the eleven we offered, and we also have three
boxes of Elephant Tea left of the ten.

IS YOUR NUMBER HERE?
70405 1 -Bbl. Maple Flour
64192 4 ¢ 5 "
69000
66698
55309
56474
69872
63981
70459
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Box Elepl'lant Te‘z‘a
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WHY NOT HAVE YOUR NAME WRITTEN
HERE ?

Isaac Bourne, Safe Hr.—1 Bbl. Flour.

Isaac Duke, Fox Hr.—1 Bbl. Flour.-

Adam Paul, Deer Island—1 Bbl. Flour.

Frederick Elford, Dildo—1 Bbl. Flour.

Ambrose Collins, Placentla—l Bbl. Flour.

William O’Brien, Cape Broyle-—1 Bbl. Flour.

Andrew Payne, St. John’s—1 Bbl. Flour.

Andrew Cranaford, New Hr.—1 Box Tea.

Joseph Reid, Heart’s Delight—1 Box Tea.

Isaac Norris, Newtown—1 Box Tea.

Henry Oran, Bragg’s Island—1 Box Tea.

Wiiliam Gosse, Torbay—1 Bex Tea.

Kenneth Reid, Bay Roberts—1 Box Tea.

Kindly Remember

W. R. GOOBIE

Is Just Opposite the Posf Office.
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4| elucidative to those whose psycho-!

Goldﬁe'l'ynnt.

I’I’S DAIS 01' BULE nmnm

Edltor Evening Telegram.

Dear Sir—It would appear from
* eertain comments in the press anent
| business depression, that some of the
writers are- at sea as tp the ‘cause of
the chaotic state into. which we find
ourselves. Some complain that no
one has stated ‘the cause of the
trouble, but this may be due to the
fact that theé complainer is not fa-
miliar enough Wwith economics to re-
cognize the cause when stated. If
some one says that morality, person-

| ality, etc., can only be explained in
{ terms of positive and regative elec-

trons, this would not be-clear to a’
Veddah, but it would be clear to the
modern physicist. It may not be 3
plasm is bent askew from the er‘rectI
of frothy literature, but it will be
understood by the student of econ-‘
cmics, when it is said that the pres-|
ent_ state of business is due to the!
incompatibility of titles \to meney |
with only enongh actual -olcy for |
the payment and circulation of merre'
wages, or, try it this way: paper
money, book keeping money, titles to
money, money of account, have in-
creased about 30 times faster than
real money. A most momentous fact
—this money increased at a furious
rate during the war. All the loans
we heard of were not loans at all. It
was simply writing some ones name
gown for so much money which did
not exist. Now the title holders to
this money are looking for it, but
there is none forthcoming. !

Capitalism has arrived at a stage
when it needs new capital to carry
on production, but this money is not
to be had. - Hence the world wide de-
pression. \ But you say, why do not
the banks lend the needed money to;
the individual Capitalists? To do so
would only widen the breach between
real money and money of account,
which is the real cause of the col-
lapse of Capétalism, or the present
economic disorder. Such hackneyed
phrases as getting back to normal,
re-adjustment, after effects of the war,
etc.,- explain.nothing and is used by
those who are too mentally lazy, or
too i‘gnorant of the subject to give a
true explaugion of the trouble. Some
speak of using our bank deposits to
carry on the businesg of the country,
but it issnot realized that those bank
deposits are, for the most part, shad-
ows without a substance. There is

¥;| not 12 btilions of active money in the
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Greatest Boot
& Shoe House:

R

STOCK REDU ma SALE |

Not a few things at half-hearted Reductwns -= But
Our entire stock at cost.

The complete stocks of BOOTS

in our two stores offered at Cost Price.

We do this to meet present day conditions and incidentally to decrease our stocks.

BUY NOW AND SAVE MONEY

' These Boots cannot be replaced to-day at the prices we offer them at. When PARKER & MONROE,
LTD., make this statement you know it is reliable.

SEE OUR WINDOWS FOR PRICE REDUCTIONS.

MEN’S DARK TAN
BOOTS,
only $7.00.
Formerly $8.:50.

MEN’S DARK TAN
BOOTS.

only $11.60.
Formerly $15.00.

MEN’S BOX CALF
. BOOTS, $5.50,
Formerly $6.50.
MEN’S HEAVY BLU-
CHER BELLOWS
TONGUE BOOTS,

only $5.50.
Formerly $6.50.

A

“REGAL”
BOOTS FOR MEN.
Former Price -....$15.00
Now .. .. .. ..$11.00
Former Price ...$18.00

Now .. .. .. ..$14.00
Former Price ...$11.00
Now .. .. .. ..$ 7.00

MEN’S
HIGH LACED BOOTS.

Bellows Tongue to top,

$8.50.

BOYS’ BOX CALF BOOTS.

GIRLS’ HIGH BOOTS.

GIRLS’ HIGH CUT BOOTS. |

|

Dark Tan, Bellows Tongue
“WATERPROOF BOOTS.”
Sizes 12to 2at .. vuwu e QG_S.ZG

Sizes 1 to 5, our own make,
$4.00.

Safne as above, sizes 9 to 13, '
$3.50.

Button Stylesat .. .. .. ..$4.00
Laced Styles at .. .. ..$3.50
Tan Laced at .. .$4.50

Sizes 12 to 2.

i+ | world, yet the world owes the world
4 | 30 times this amount. It can be
gathered from this that the most of
#i| the world’s money consists of “de-
posits,” which cannot be used to

B o

Ace Non-Skid Chains

Do not injure the tires.|

They afford the greatest of traction in
mud, snow or ice.

Ace Chains are maﬂe from best quality of
steel and heavily plated to prevent rust.

’

Come in and see them.

Prices right and no charge for putting on. ¢

T.A. Macnab & Co.,

Selling Agents.
City Club Bldg

{| only create bigger,

14| petitive Capitalism and

carry on business because it would
or more “de-
posits,” which would place the finan- |
pihl mechanism in a more precarious
‘condition. Only it would take up too
much space, I would go into details |

i | and show just what deposits consxst|

of and how they are created. :
The necessary gold basis of com-
the incom-

patibility of this bhsis with the ir-

{ | resistibly growing mass of money of

43 | account is ‘a sign of the approaching '

i
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GREEN GRAPES,
VALENCIA ORANGES.

]ust arrived ex S v Sachem

150 Kegs Green Grapes,

150 Cases Valencia Oranges,
200 Cases Valenua Omons.

3

} | maturity of Capital and a part of the
;| @eneral contradiction between the old '

individualistic form of society and the
developing ‘need of social regulation

1 | of ‘society functions. The rulers of thei

earth are not inclined to take a serious
view of the problems involved.

short that nothing different from the

‘tpened before will not happen here-

.| in nature.

“. represented by Newfoundland busi-
! ness,
{| which world capitalism is heading

their true value the forces making for
its undoing. Their cheerful view is
that panics have come

’No ruling class ever estimated at
|
|

and panics

} ' have gone, and after each one we

grow richer than ever before; that no

-again, and if the small cash reserve
is in danger, we can suspend payment
the same as we have done before; in

past will happen in the future.

The main source of this value lies
in the ignorance of those expressing
it regarding. the age of the present;

has been constituted as at present for
a very long time. But the present
form of society has not existed for
a very long time, and especially its
greatest development, imcluding the
creation of the entire mass of money
of account, is a matter of very re-
cent histéory. The development of the
system of fictitious money is pro-
gressing at such a furious rate that
there is.no telling how soon the hour
may come when it may be wrecked by
its negation of the theory of value.
The belief that what has never hap-

after, . while comforting in some
cases, Is§ in contradiction to the
theory of evolution, which is as ap-
plicable to human nﬂalm as to things

There are certain people who con-
r_s\ole themselves with the belief, that
that part of the economic organism

will escape the destruction

doubt'therg will be runs on the banks '

form of society. They believe sociéty %

WOMEN’S BOOTS

Cut.

In all Black Kid ..
In all Black Kid ..
In all Brown Calf ..

Ta alf Black Calf .. .. .. .

In all Tan Calf .
In all Tan Calf .
In all Black Kid .

In all Grey Kid, small sizes . $5.00
Brown Kid, Brown Cloth

Top; small sizes ..

, High

..$7.00
..$7.50

.$6.50
.$5.50
..$9.50
..$7.50

..$8.00

.$5.00

Women’s 10-Button Spats,

only $2.20.
Black, Brown, Fawn and Grey.

Women’s
12-Button
Spats

reduced to
$2.95.
Formerly
$3.50.

WOMEN’S HIGH CUT, Spool

Heel.

All Black Kid at .. v e~ . $7.5(
All Brown Kid at .. v ~..$8.3
Brown Kid, Mouse Top....$8.5
All Brown, Kid, Cloth Top.S$9.0(
Tan Calf, Cloth-Top [
Black Kid Vamp,
Cloth Tap i % <.
Black Kid Button,
Cut, Cuban Heel ..
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TERMS ""RICTLY CASH. NO CHARGE. NO APPIIOVAL.

Parker & Monroe, Ltd.,

The Shoe Men.
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promptly to ‘all the others. This has
been a regularly obseryed phenom-
enon. Even the New Zealand crisis
had a world wide effect. The ‘vast
credit system, social in its mnature,
refts on the very narrow basis of the
existing stock of money, and being an
organism of a very- higl$ order is
correspondingly sensitive, especially
in relation to its basis of existence—
gold. It is a fact in nature that the
higher the organism and the more
complete its integration, the more
sensitive 't becomes. Certain worms
may be cut into. several pieces and
each piece will reconstitute itself
complete; the starfish can reproduce
its arms; the sea-slug its legs;
the fish its fins;  the lizard its tail;
but in the higher organisms an injury
to a part is beyond repair u‘i may be
fatal to the whole.
Gold has become utterly” incapable
of fulfilling its function of means of
circulation and of deferred payment.
The contrivances of money tokens and
money of account, to take the place
of the needed but deficient gold, are
ndmhdm of tho past. These sub-
ruwtlonod

impossible. The financial system
has operated, though with creaking
and crashing, on the strength of the
social faith that it will never be sub-
ject to much worse than normal
strain. However, it is plainly to be
seen that the more artificial the sys-
tem becomes, the more it is liable to

ing with drafts on the future. Instead, all animate nature the evol
consumers must now be found able go laws to higher forms is re

buy at a profit to the producer and !
to pay for the products out of cur-
rent income. But such customers are!

|
|

the tragedies of. the struggle for ex-

istence. The golden tool b

not to be found, and as a result, pro- | master of the workman, settin
duction has ceased and depreciation ' pace for him and driving him pitiless-

begins to tell its story.

ly and relentlessly toward the com-

cal] forth crises of increasing severity. { Gold is the exclusive th!ng of pletion of a task he underst

An untoward event may put such a
strain on the financial mechanism in |

: things.
. by man’s hands, ruling him

It appears as a fetish created Now the tool fails for further servicé:
in his It is breaking in man’s hand
all countries as to produce the most jmaterial affairs, as the creations ‘of behold!

Completed is the dwell

tremendous consequences to that form : his mind rule him in religion. A per-! which the struggle between man an
of society to which this mechanism jod of unemployment sets in for the man shall be unknown, and in which

is indispensable. The degree to |

i workers. The Fetish wills it! Voca-

|
i
|
|

the fateful gold, stripped of powers,

which society loses faith in BYﬂﬂ-"ﬁls‘}tional disease attacks the breadwin-: cleansed of blood, will be restored !

of money expresses itself in their de-

ner. The Fetish wills it!

The storm(its natural character—that of

preciation relatively to gold. The de- j clouds of panic gather over the.heads'a mere thing of beauty and innocent

preciation of paper money carries '’
with it that of bank checks.
If tokens have been issued to the

very limit of the economic law during

'a period of prosperity and high pri-
ces, and when in the following period
of depression'the value or price of the
stock of commodities, or both, as
measured by gold, are much lower,
'then the sum of tokens in  existence
must be in excess of the sum in which

gold . would  be  required for  ¢ircala- |

tion. In othar words tokens will have.

ﬁdemoum 'ndal‘uwhatwemnp‘

of the Capitalists.
‘wolf the creditor flies at the throat of
the debtor. What! — commodities?
What!—personal - honesty? They are
alll sham. There is mothing real but
gold; jherd s no- protection but the
Fetish! But the real fetish is not the
yellow, glittering gold; behind it,
more concealed from view, is the a.rch-
fetish,"its parent—the commodity.
The _of the rule of gold are
0 . History never can oven-
e importance of the part
pluyed in lmma.n. progress by the y'l-
: It wn the tool placed hy

Like a despera,te'joy

Yours truly,
W. L. BUTLER

Clarenville, Dec. 9, 1920.
4_—‘

Backsche

; ulls of kidney trouble. The most

relief is obtained by using
Dr Chase’s Kidney-Liver Pills, the
'oll-lmoim home treatment. One
pm l}dﬂ. 25c¢. 3 box, all dealers.
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